




















The Mining Hournal, 


AILWAY AND COMMERCIAL GAZETTE; 





FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANTES. 


(The Minina JOURNAL is Registered at the General Post Office as a Newspaper, and for Transmission Abroad] 
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No. 2155.—Vor. XLVI. 


LONDON, SATURDAY, DECEMBER 9, 








R, JAMES H. CROFTS, STOCK AND SHAKE BROKER, 
AND MINING SHARE DEALER, 
No. 1, FINCH LANE, CORNHILL, LONDON, E.O. 
ESTABLISHED 1842, 


Business transacted in all descriptions of Mintna Stocks and Shares (British 
end Foreign), Consols, Banks, Bonds (Foreign and Colonial), Railways, Miscel- 
Janeous, Insurance, Assurance, Telegraph, Shipping, Canal, Gas, Water, and 

ock Shares. 

% ustness negociated in Stocks and Shares not having a geveral market value. 

Business in CoLLIERY and [Ron Shares, and in the principal Wagon and 
MANUFACTURING CoMPANIES of the NorTH of ENGLAND and SCOTLAND, 

BusiNess in al! the principal Corron SPINNING Shares. 

Mr. J. H. Crorrs, having now established CorresPONDING AGENCIES in all the 
Ouier Towns of the United Kingdom, is prepared to deal in the various LocaL 
Stocks and Shares at close market prices. 

Accounts opened for the Fortnightly Settlement. 
Mouthly and Daily Price Lists issued. 
Bankers; City Bank, London; South Cornwall Bank, St. Austell. 





8PrcIAL DEALINGS in the following, or part:— 
10 Alltami, £5. 15 Flagstaff, 19s. 6d, 
95 Aberdaunant, 13s. 40 Frontino, £1%. 
90 Assheton, £1%. 10 Glyn, £2%. 
20 Bampfylde, lus. 10 Great Laxey, £204. 
10 Belstone. 20 Gt. West Van, 9s. 
10 Bilson, £74. 201. X.L, 20s, 3d. 
20 Colorado, 20s. 50 Javali, 13s. 
30 Cathedral, 25s. 20 Lawes Chemical (offer 
1 Carn Brea, £41. wanted), 
15 Cedar Creek, 128. 50 Llanrwst, £2 11s. 3d. 
10 Chapel House, £34. 20 Marke Valley, 30s. 6d. 
10 Cardiff & Swansea, 353. 10 New Cook’s Kitchen, 
60 Chontales, 8s. 20s. 
5 Doleoath, £40. 3) North Laxey, 18s. 9d. 
1.0 Derwent (offer wntd.) 25 New Sharlston, Pref., 
20 Devon Consols, £4¥%. 
30 Don Pedro, 63. 
10 East Van, £74. 
15 E, Chiverton, 35s. 
20 East Caradon, 23s. 9d. 
15 Exchequer, £2. 
20 Eberhardt, £84. 
2 East Pool, £124. 


10 Roman Grav., £13%. 
50 Rookhope. 
1 So. Caradon, £120. 
10 80. Condurrow, £7%. 
5 South Crofty, £144. 
10 Tankerville, £9. 
10 Thorp’s Gawber Ool- 
liery, £2 12s. 6d. 
10 Tincroft, £20%. 
15 Van Consols, €2. 
20 W.Tankerville, 21 lds 
10 W. Chiverton,} £19. 
3 West Tolgus, £64. 
10 —— Iron, 
zl 


5 West Seton, £35. 

10 West Craven Moor. 
20 Wheal Grenville, £134 

(call paid). 

20 Wheal Uny, £3 2s. 6d. 
20 Wheal Agar, £24. 

5 Wheal Jane, £4. 

15 Wh. Crebor, £214. 


£44. 
15 Newport Aber., £5. 
50 Pesturena, 4s. 6d. 
50 Parys Mount., 12s, 6d. 
50 Penstruthal, 10s, 
10 Pennant. 
20 Pennerley, £1 5s. 
10 Richmond, £93. 

50 Prince of Wales, 5s. 
*.” Shares sold for forward delivery (one, two, or thvee months) 
on deposit of 20 per cent. 

SPECIAL BUSINESS in POSITIVE ASSURANCE SHARES. 
Basiness on hand in all the principal Tin, Copper, and LEAD Shares. 





QUARIUM, HOTEL, AND MISCELLANEOUS SIHARES.— 
SPECIAL BUSINESS in Brighton Aquarium, Royal Westminster Aqua- 
rium, Langham Hotel, Inns of Court Hotel, Milner’s Bafe, Milford Docks, New- 
castle Chemical, Lawes Chemical. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





OLLIERIES.—BUSINESS in all the PRINCIPAL SHARES 
and DEBENTURES. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


tye SPINNING SHARES.—These steady and remunerative 

Securities (comparatively little known on the London Market, but largely 
invested in in the manufacturing districts) can be bought at the present time at 
unusually favourable prices to pay good divitends on the capital invested. The 
following Shares(Oldham Mills) are amongst the safest and best of their class:— 





a : Nom. amount Last quarterly dividends, Closin 

Name of Mill. of Share. Paid up. nor oak. A annum, eoutations. 
Central Spinning ... £ 5 ...... £210 0 ... 30, 26,20, 10..23Y%,£4 
Greenacres ............ SS 440930. DD oa 5% 
Green Lane Oe cisass Fully paid ... 30, 25,30, 25... 80, 85 
Royton .......... sien 2 0 0 ... 35, 380,20, 10 24, 3% 
Bhaw Dense 21¢ 0 ... —12%,20, 16 2%, 3% 
Star ..... DD sessse 210 O ...17%, 25, 28, 20 2%, 3% 
Twist ..., _ ee Fully paid ... 5, 32,26, 13... 26%, 28% 
| areas 5 o £2000. WO HD, NH... 


os ’ 3% 
*,* The accounts of all the above companies are made up and profits divided 
quarterly. JAMES H CKOFTS, 1, FINCH LANE, LONDON. 

OREIGN BONDS — ARGENTINE — EGYPTIAN—RUSSIAN, 
SPANISH, TURKISH. SPECIAL BUSINESS, and latest information. 
_ JAMES H CROFTS, 1, FINCH LANE, LONDON. 

AILWAYS.—SPECIAL BUSINESS, Fortnightly accounts 
opened on receipt of the usual cover. 

E JAMES H. CROFTS, 1 FINCH LANE, LONDON. 

L? ADHILLS (LANARKSHERE), — SPECIAL 

in these Shares. 

JAMES H. CROFTS, 1, FINCH LANE, LONDON, 


BUSINESS 


ANDORA MINE (LEAD).—SPECIAL BUSINESS in 
these Shares. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


M® Wiuria mM ; 2 VAP U SEs, 
S8TOCK AND SHARE BROKER, 


44, THREADNEEDLF STREET, LONDON, E.O, 
[Established 1867.] 


SPECIAL BUSINESS, at close prices, in the SHARES of all the principal 
HOME and FOREIGN MINES, 





Mr. Bumpvs directs particular attention to 
MINING INVESTMENTS, 


and js in a position to give reliable information and advice respecting the same. 





FOR SALE, at prices annexed :— 
25 Argentine (Gold), 75 G. West Van, 8s. 9d. 


50 Parys Mount, 123. 
100 Aberdaunant, 128, 9d. 15 Glenroy, £2%. 
..L. 


5 Roman Gravels, £144% 

10 Richmond, £9 4%. 

4” Rookhope, '5s. 9d, 

10 South Condurrow, 

10 Tankerville, £84. 

30 Van Consols, 41s. 

70 Wheal Grenville, 26s. 

(call paid.) 


50 Blue Tent. 5) 1X 
25 Condes of Chili. 
10 Devon Consols. 

50 Derwent, £41, 

10 Exchequer. 

25 East Caradon, 263, 
50 Frontino, 


10 Kapanga. 

20 Leadhills, £6%, 
100 Malabar, 7s. 9d. 

25 Marke Valley. 

20 New Chiverton, £5. 
25 Pennerley, £1 6s. 
100 Penstruthal, 10s, 


: IMPORTANT. 
ay Capitalists, and all who seek SOUND and PROFITABLE INVESTMENTS, 
- fc llowing are particularly recommended, and are worth the SPECIAL AT 
ENTION of every Investor, viz. :— 
ARGENTINE COMPANY (LIMITED), 
CONDES COMPANY OF CHILI (LIMITED). 
BLUE TENT HYDRAULIC GOLD MINES (LIMITED). 
ree regularly published Reports from the above are sufficiently remarkable in 
Ee and clearly prove the extraordinary value of the Properties. These 
“y d “4 SE ECULATIONS, but SOUND INVESTMENTS of unusual merit, and, 
1, they will shortly occupy very prominent positions in the Market The 
ares are certain to have a great rise, and large Dividends may be confidently ex- 
— at an early date. Intending Investors should, therefore, secare an interest 
nee. Full particulars of the Mines, and every information concerning the 


Bal fe comPanies, may be obtained on application to Mz. BumPus, who has spe- 
acilities for dealing in the shares. 





WILLIAM HENRY BUMPUS, SWORN BROKER. 
- Offices; 44, Threadneedle Street, London, E.C. 
eee aon transacted in Stock Exchange Securities and Miscellaneous shares of 
wher Gescription. Fortnightly accounts opened. References given and required 
~" necessary. A Stock and Share List forwarded free on application. 
rhe ANKERS—The NATIONAL PROVINCIAL BANK OF ENGLAND, B.O. 


ME, JoRvan has, on account of ill-health, RETIRED from 
account FIRM of HARVEY, JORDAN, AND CO., MINING ENGINEERS, 
~COUNTANTS, &c., of 57, MOORGATE STREET, E.O. 


ESSRS. A, ENDEAN, FISHER, AND CO.,STOCK AND SHARE 
DEALERS, 3, LOMBARD COURT, LOMBARD 8TRERT, B.O, 
Bankers; Loudon and Westminster, Lothbury, 














IVIDEND LEAD MINE INVESTMENTS, 
PAYING 8, 10, ro 12 PER CENT. PER ANNUM ON PRESENT 
PRICES: and 
10, 20,50, 1075 PER CENT. PER ANNUM ON CAPITAL OF COM- 
PANIES. —a 
EVERY information respecting HOME and FOREIGN LEAD MINES 
and SHARES may be obtained of— 


Messrs, PETER WATSON AND CO., 
STOCK AND SHARE DEALERS, 
54, OLD BROAD BTREET, LONDON, E.O. 


M &: ALFRED E. COOKE, 
STOCK ‘AND SHARE DEALER, 


76, OLD BROAD STREET, LONDON, E.C. 
(Established 1853.) 


Transacts every description of Business in ENGLISH FUNDS, RAILWAY 
STOCKS, and MISCELLANEOUS SHARES. 

SPECIAL ATTENTION GIVEN TO MINING ENTERPRISE. 

TRADING COMPANIES’ SHARES (including COTTON SPINNING) dealt in 
at close prices. 

COLLIERY SHARES dealt in on best terms. 

SHARES in NEGLECTED and DEPRESSED SECURITIES dealt in. 

Every description of 8TOCKS and SHARES, either for INVESTMENT or 
SPECULATION, BOUGHT and SOLD at net prices. 


I N ES— BUYER and SELLER of LLANRWST AND 
ABERDAUNANT shares at closest market price. 


E S—LEADHILLS and PANDORA SHARES, SPECIAL 
J BUSINESS and EXCLUSIVE INFORMATION. 














(rover MINES—CATHEDRAL MINE, in the rich Gwennap 
District. Full particulars, and SPECIAL BUSINESS. 








, OLLIERIES.—CAKEMORE, CHAPEL HOUSE, AND OTHER 
UU _COLLIGRIES DEALT IN AT CLOSEST PRICES. 
R ALL 
ie VESTMENTS—SAFE AND REMUNERATIVE. 

Advice and information-(based on experience) given. 
ALFRED E. COOKE, 76, OLD BROAD STREET, LONDON. 


R. JAMES STOCKER, STOCK AND SHARE BROKER, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.O. 
(Established 1848.) 


WAYS, FOREIGN STOCKS, &c.—HOW TO ACT. 


Speculative accounts opened on receipt of usual cover. 














1 





BUSINESS transacted in all kinds of STOCK EXCHANGE SECURITIES, 
also in every description of BRITISH and FOREIGN MINING, COLLIERY, 
MANUFACTURING, and other SHARES. 
BPECIAL BUSINESS in the following: — 

Leadhills, £64. Penuerley, 25s, 6d.! 

East Van, £83. Glyn, 48s. 9d. 

Great Laxey, £20. Llaurwst, £2%. 

Clementina. Van Consols, 37s. 6.1. 

80. Condurrow, £6 163 Great West Van, 7s. 9d. 

Grogwinion, £54. Tan-y-Bwich. 

Van, £36%. Bampfylde, 11s. 6d. 

Tankerville, £87%. Marke Valley, 20s. 

Roman Gravels, £13%. Devon Consols, £4 11s. 

So. Prince Patrick, lis. W. Godolphin. 

Derwent, £3 16s. 34. Aberdauant, 13s. 

Chapel House, £34. Wheal Crebor, 48s. 9d. 

Richmond, £94. Exchequer, 41s, 6d. Frontino, 31s. 3d. 

Eberhardt, £834. Chicago, £634. South Aurora, 63. 9d. 

Javali, 12s. 6d. Flagstaff, 21s. I. X. L., 19s. 6d. ! 

Almaia, 6s. 3d. Chontales, 8s. 3d. Gold Run, 10s. 9d. 

Malpaso, lis. 9d. Don Pedro, 7s. Cedar Creek, 15s. 9d. 

Rossa Grande, ls. Santa Barbara, £2%. Port Phillip, 13s. 

Sweetland Creek, 5s. 6d Birdseye Creek, 16s. 3d. N Zealand Kapan., £5, 

JAMES STOCKER, SWORN BROKER. 

Consols, Foreign Bonds, Railways, Bank, Telegraph, Gas, and all miscellaneous 
Shares bought and sold, and fortnightly accounts opened for same. Shares sold 
for forward delivery on receipt of cover. List of prices and every information for 
warded on application. References given and required when necessary. 

BanKeRS: LONDON AND WESTMINSTER. 


ae Poe: W. J. TALLENTIRE AND OCOQO.,, 
A 8TOCK AND SHARE BROKERS. 
20, CHANGE ALLEY, CORNHILL, LONDON, E.C., 

Transact business in Stock Exchange Securities and Mining Shares of every de- 
scription, either for immediate cash or the usual bi-monthly settlements, and also 
afford advice personally or by letter to executors, trustees, capitalists,and investors 
of every class in the seleciion of Securities for safe and profitable investment, their 
experience of the markets, extending over a period of more than sixteen years, 
together with special facilities for acquiring information, enabling them to act 
beneficially for clients. 

They have established Corresponding Agencies in all the principal towns of the 
United Kingdom, and are prepared to deal in the various local Siocks and Shares 
at close prices, Orders per pust or telegraph reseive prompt attention, 


Cathedral, 26s. 61. 
Rookhope, 17s. 6d. 
Ladywell, 3ls. 9d. 
Penstruthal, 9s. 6d. 
Glenroy, 38s. 9d. 

North Laxey, 12s. 
West Assheton, 21s. 9d. 
Parys Mountain, 12s. 
Wheal Grenville, 26s. 3d 
West Tankerville, 35s, 
Combmartin, 9s. 
Phosphate Sewage. 











INVESTORS SHOULD APPLY for a copy of Messrs. W. J. TALLENTIRE and 
Co.s Circular, SENT POST FREE. It contains valuable information on Foreign 
Stocks (especially South American, Egyptian, and Turkish), Railways, and Lead 
Mines. 


you 


References required with new business, or part payment in cash with orders. 

Business transacted at the following rates of commission : — Foreign Stocks, 
% per cent.; and Mining Shares of £4 each and upwards, 1X per ceut.; under 
£4, 1s. per share. 

SPECIALLY RECOMMENDED : — Parys Mountain, Wheal Crebor, West 
Chiverton, Santa Barbara, and Wheal Grenville. 


i ee ne ENDEAN AND CO., STOCK AND SHARE 
A DEALERS, 8, GRACECHURCH 8TREET, LONDON, E£.0. 


LLANRWST. 
CAUTION—TO GUARD SHAREHOLDERS. 

The shares are £3 to £3 5s., intrinsically worth £10. Some unprincipled share- 
dealers’ brokers are adopting the following modus operandi :—In the first instance, 
shares are offered to a few of the shareholders by circular or letter (which they have 
not got) under price, with a view to frighten shareholders out of their shares, and 
then, though a clerk, they offer the shares toa few of the other shareholders at the 
full price, and they make a good profit by the transaction. 

The mine is looking splendid throughout, bordering upon high percentage divi- 
dends, which will be lasting. It will doubtless be the great prize in the coming 
spring. ENDEAN AND CO. 

85, Gracechurch street, London, E.C., 24th October, 1876. 


Gee FagS LMP S.0N, STOCK AND SHARE DEALER, 
e 6, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C. 





RISLEY (SWORN), STOCK AND SHARE BROKER, 
38, CORNHILL, LONDON, E.C. 
Established 18 Years. 








gg Vests JOHN re 8 &@, 
MINING BROKER 
ND 
STOCK AND SHARE DEALER, 
6, BISHOPSGATE STREET LONDON, E.C. 


Mr. PYNE having been connected with MINING ENTERPRISE for up- 
wards of FOURTEEN YEARS, and having been a DIRECTOR of MINES 
in SHROPSHIRE, MONTGOMERYSHIRE, CARDIGANSHIRE, CAR- 
NARVONSHIRE, YORKSHIRE, and in VENEZUELA, has had great op- 
portunities of becoming acquainted with this particular branch of industry, 
and will always be desirous of giving every information in his power to all 
Investors transacting business with him. 


ALL DESCRIPTIONS OF SHARES are dealt in, including BRITISH and 
FOREIGN STOCKS, and RAILWAY SECURITIES. 
BANKERS—THE ALLIANCE BANK (LIMITED). 


1876 WITH | sn res SIXPENCE } 
» SUPPLEMENT. PER ANNUM, BY POST, £1 4s. 
M ° CH ARLES 7 H @ MA SB, 
MINING AGENT, 8TOCK AND 8HARE DEALER, 


3, GREAT 8T. HELEN'S, LONDON, B.O. = ee 
EST GODOLPHIN MINE.—Fuall particu'ars of this property 


may be obtained on application to the Secretary, at the offices of the com- 
pany, 3, Great St. Helen's, London, E.C. 


OLCOATH, CARN BREA, TINCROFT, BASSET, SOUTH CON- 
DURROW, MALABAR, OLD TREBURGE:iT, LEADHILLS, NEW ZE4- 

LAND KAPANGA, WHEAL GRENVILLE, and PENNANT Shares may be 

obtained at the lowest market price on application to— 

Mr. CHARLES THOMAS, 3, GREAT SI’. HELEN’S, LONDON, E.C. 


ESSKS. A. W. THOMAS AND CcO., 
‘ 10, COLEMAN STREET, E .C. 
MINING AGENTS, AND STOCK AND SHARE DEALERS. 
BUYERS of Minera, South Condurrow, and West Godolphin Shares. 


TO CAPITALIST3, SHAREHOLDERS, AND INVESTORS. 
ppt vi eer es 4 TO 7 AND 10 PER CENT. 
For Safe Dividend and other Investments - Read 
SHARP'S STOCK AND SHARE INVESTMENT CIRCULAR. 
The DECEMBER Edition Ready, 12 pages (post free). 
Safe Investments in Railways, Preference and Debenture Stocks, American, 
Indian, Foreign and Colonial Stocks, &c., Bank, Telegraph, Tramway, Dock, 
Insurance, lea, Gas, Shipping, Financial, Commercial, Mine, and Miscellaneous 
Stocks and Shares, &c.—Dividends, when Payable, Market Prices, Reports, &c. 
_ CAPITALISTS, SHAREHOLDERS, INVESTORS, TRUSTEES 
will find this Investment Circular a valuable, trustworthy, and Safe Guide. 
GOULD SHARP & CO., SHAREBROKERS, 42, POULTRY, LONDON, E.c, 
Established 1852.} [ Bankers: London and Westminster, Lothbury, E.C. 


GROGWINION LEAD MINE (LIMITED). 
MESSE. H. HALFORD AND CO., STOCK AND SHARE 
BROKERS, of EXCHANGE CHAMBERS, CHANGE ALLEY, 
LOMBARD STREET, LONDON, 

Strongly recommend the ABOVE MINE as one of the BEST and SAFEST 
MINING INVESTMENTS. The dividends are declared half-yearly—the one for 
the last half year was 124% per cent.; the next one will probably be 20 per cent. 
_ — * are valued at £300,000. Every information upon application to 
the above, 


Daily Closing Price Lists of Mines and all other Securities sent post free on 
application. 

Messrs. H. H. and Co. are BUYERS of Shares in GROGWINION MINB, and 
also of Shares in WYE VALLEY LEAD MINE; and they will be GLAD TU 
HEAR from BROKERS or DEALERS who have ANY FOR SALE. 

NOTICE. 
ROKER OR DEALERS HAVING SHARES FOR SALE 
in either GROGWINION or WYE VALLEY MINES can FIND 

IMMEDIATE PURCHASERS on application to— 

H. HALFORD AND CO., 
STOCK AND SHARE BROKERS, 
EXCHANGE CHAMBERS, 
CHANGE ALLEY, LOMBARD STREET. 


R. EDWARD ASHMBEAD, 62, CORNHILL, LONDON, 
LONDON MINING AGENT, ACCOUNTANT, AND AUDITOR. 
































N 


Purchases and Sales of Mining Shares effected, and information given on Mines 
and Mining personally or by letter. Mr, ASHMEAD has been constantly engaged 
in Mining since 1856. British Mining Stock, in good concerns, snould be purchased 
now, prices being low. Home Securities will rise. 


R. T. E. W. THOMAS, SHARE BROKER, 
8, GREAT WINCHESTER STREET BUILDINGS, B.O, 
Established 1857. 
The following are the latest prices at which business could be done. Where the 
difference between the buying and selling price is wide transactions may be 
effected at an intermediate price :— 



























Buyers. Sellers, Buyers, Sellers. 
ee SB 1 cB 15 | Pemstruthal ....ccccccccocs Ba. w. Bis, 
Devon Great Consols ... 434 454 | Plynlimmon ... asée 
DOD POA ....000ccc0ec0s000 GS. «co GS, Prince of Wales ......... 

Eberhardt .. © ses 84% Richmond...... (ex div.) 
East Caradon ome 14% Roman Gravels . 
East Van .......... hres 8 Rookhope ... 
Exchequer Gold . ; 2 Santa Barbara 
Flagstaff ........ You 1 San Pedro ...... 
FVGREIBO oes -cscccscccosees ven 1% | Sierra Buttes...... 
Glenroy ..... ” 1% | Bouth Condurrow ...... 
GLYD .. cccrcocsccccsseerceces ” eae 2% | Bo. Roman Gravels...... 
Great Laxey am Tankerville ...... ‘ 
ce et eae 7 1 Tincroft ...... 
Javali ........ Os. ... is. WE cotevoserese 
Lady well 1%.. 1% Van Consols ... 
Leadhills 6Y... 6% West Assheton 
Marke Valley.. 134.. 1% West Chiverton.. 
North Laxey.... lds. lis. | West Tankerville 
New Quebrada............ 3%... 3%  Wheal Crebor ............ 
New Zealand Kapanga. 4%... 5 Wh. Grenville (call p..) 
Parys Mountain lls. ... 128. Whieal Jane ............ + 
Pateley Bridge . ......... 2%... 3 WORLEY cesiis.s:s0rcse 
Pennerley .. ..... ......... 1%.. 1% 

R. w 4 8 & 1-A OS WA R D 
L RO8# BLT BOD 


Cc 8 E, 
95, BISHOPSGATE STREET WITHIN, E.O., 
8TOCK AND SHARE BOKER. 


ERDINAND R. KIRK, 


B. KRIBRE, 
5, BIRCHIN LANE 

SPECIAL ATTENTION directed to FOREIGN BONDS and RAILWAYS 
Some unusual opportunities are now offering for sale or purchase. Fortnightly 
accouuts Opened on the usual terms. 

Bankers, Lc undon and Westminster, Lothbury. 

Wherever a difficulty arises as to the price of any security, whether quoted or 
not, application should bz made as above, when full particulars will be forwarded 
by return of post. 





STOCKBROKER. 





N ESSRS. ARCHARD JONES AND CQO.,, 
ps STOCK AND SHARE DEALERS, 
No. 7, NEW BROAD STREET, LONDON, E.C. 
The ‘Investment Circular and Financial Record” for December may be had 
gratis and post free on applciation. 


EBSSERS. dg. TAYLOR AND CO,, 
MINING ENGINEERS AND INSPECTORS, 
86, LONDON WALL. LONDON, E.C.,, 
Have Agents in England, Scotland, Wales, and on the Continent. 


W of 2 daar! B c Oo BB, 


62, CORNHILL, LONDON, E.C. 
Bankers: The Alliance Bank. 
Business transacted in every description of British and Foreign Stocks, Mining 
hares, &c. 
Fortnightly accounts opened in rails, foreign stocks, and mining shares. 
Victoria (Lonpon) Mininea Company (Limited).—£1 shares specially recom- 
mended, paying dividends at the rate of 16 per cent. per annum on present price. 


ee LEAD MINING COMPANY 
(LIMITED). 
Capiltal £30,000, in £1 shares. 

Messrs. ENDEAN, FISHER, and CO. call particular attention to the prospectus 
of this company now issued ; they are corfident it is one of the best, and most 
substantial undertakings placed before the public. 

The present prospects, and the discoveries made, are guarantees of its future 
prosperity. Those who wish to invest in one of the prizes of the day should com- 
mupicate with us at once. Prospectus and map forwarded on application. 

ENDEAN, FISHER, AND CO., 3, LOMBARD COURT, LONDON, E.O. 

Bankers: London ana Westminster, Lothbury, 























TOCK.—HAYWARD TYLER AND CO., of LONDON, have 


now ready ENGINES, BOLLERS, and ‘‘ UNIVERSAL” STEAM PUMPS 
having made exteusive alteratious in their premises to enable them to keep a 











gtook, 


THE MINING JOURNAL 


| Dec. 9. 1376, 


a 





1342 





In Twelve Monthly Parts, royal éto, 


Lonpon: E. and F. N. Spon, 48, Charing Cross. 


uniform with the Author's Treatise on Coal Mining, and, when complete, wil! contain about 150 plates, accurately drawn to 
seale, with descriptive text, 


Part I, now ready, price Five Shillings, 


MINING MACHINERY: 


A DESCRIPTIVE TREATISE ON THE MACHINERY, TOOLS, AND OTHER APPLIANCES USED IN MINING. 
By G. G. ANDRE, F.G.S , Assoc. Inst, C.E, &c. 


New York: 44%, Broome-street. 








Houal School of lines. 
—_—+—-— - — 


SMYTH’S LECTURES ON MINING—No, LVII. 
(BY OUR SPECIAL REPORTER.] 

The material brought from the mine having been spalled and di- 
vided into several classes by means of riddles of a somewhat similar 
kind to those used in collieries, or of Rittinger’s drum, we have next 
to consider into what various classes it may be desirable to divide 
the material. Tae number of divisions and the names applied to 
them vary much in different mining districts, but we may conveni- 
niently consider them aa six different classes.—1l, Prill (Stuf-erz), 
the best division, which will not require anything further to be 
done to it to fit it for the purpose of the smelter, except perhaps to 


PROF, 


be broken up; the equivalent North of England term for this clas: | 
is bing ore.—2, Best dradge ore (Aufschliag erz), which is mixed | 


with a quantity of stone, &c, and will require to go through some 
process of comminution; it isa moderate y rich class, which may 
of draige ore ( WWa’z-erz), which is only suitable to bs dressed by 
sume couminuting apparatus, such as we have to look at to-day. 
—1, Stamped stuf (Poch-erz), of waich, in a large mine with 
varied products, it wil ba advisable to have two different kins, 
the second variety being called by the name of-—5. Halvans (Berg- 
erz).—t. Deads, or attle (Berg), the material to be thrown away 
This latt-r name does not mear. that the material is absolutely free 
from ore, but that the quantity it contains is so small as not to be 
worth while dressing. Having made these divisions, we come next 
to consider the way in which we have to deal with them. A great 
deal of the successes of the mine depends on the judgment of the 
management in selecting a suitable spot fora dressing floor. It is 
quite obvious that it ought to be on the same level as, or perhaps a 
little lower than, the level of the main outlet of the mine, in order 
that the stuff may not have to be dragged up to a greater height. 
A second point of great importance is to select the ground so as to 
get a gentle slope, which will admit of being laid out in a series of 
steps, in which a water-wheel, turbine, or similar machine, and 
dressing apparatus can be placed. There may be a first range for 
the better classes of ore (Nos. 1, 2, 3, which will be treated of in 
the present lecture), a second one for the inferior classes, and usually 
a third for dealing with what is called slime, or matter held in 
suspension, beyond which there should be space enough and fall 
enough to place slime pits in which a greater part of the material, 
which woul! oth-rwise flow int» the stream, may accumulate. In 
continental districts there is commonly a great deal more building 
j nection with these places than in this country, in consequence 

ter extremes of climate. 
ma} ‘k first at the processes to be adopted for comminuting 
the ore. With the prills the process will d=pend very much on the 
frm in which it presents itself. Very of:en the breaking of it up 
y hand will be sufficient, but when the quantities are large we 
; have recourse to the crusher, taking care, however, to work it 
tself, so as not to get it mixed with inferior classes of ore. In 
ere the ore and matrix are not very hard, as in lime- 
tone districts, a great deal is done by hand. This is done with 
palling hammers, which, according to the nature of the material, 
will weigh from 6 to 81b., or with very hard capels or iron-tone 
be much heavier, going up sometimes to 181b, In the matter 
breaking the ore with picking hammers, ani sorting it at the 
12 time, the Germans are, asa rule, in advance of us, and they 
great stress on it, because of the very mixed class of ore they 
. Although many substances are associated with tin ore, they 
ren rally not capable of being extracted by simple comminution 
<ing, but all has to go into classes 4. and 5 as tinstuff. In 
he ca opper ore it is frequently noticeable that you may get 
iece: of lead or other ore of a size capable of being readily picked 
it by hand, after being struck off with a blow from the picking 
hammer. Obviously it will be a very great advantage to separate 
t ls a3 much as possible in this manner, thereby avoiding 
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the materi 
the expen-e and trouble of separating these portions in after pro- 
cesses, The class of hammers used fur this purpoze varies a great 
‘ a very general form is that represented by the common cob- 
bing hammer (short handled, the head being a comparatively long 
r of iron, curved, and ‘vith the convex side towards tl l,and 
rectangularen!s), The people working them ar gel at 
x tables, with cast-iron or great alabs of stone on which to lay 
the ore to be struck, sometimes called knocking stones, In som: 
stricts of Wicklow. where the rocks sliow a tend-ncy slaty 
clearage, the peopl f y 


1 2 are in the habit of guarding the 

an iron ring round the ore. More or lessc 
lead are picked out by this means, and throwa into a division 
by themselves, are sold {to the potters as potters’ ore, anil fetcha 
much higher price than they would among the ordinary ore. This 
i f the importance of picking the ! 
y 





n2 inst ince re carefully, 
and making as thorough @ separation of it as circum:tances wil! 
l 1¢ best portions of the ore thus separated may go to the 
lis, and will require no further treatment, the remainder will go 
to one of the inferior classes for further operations, The lads em- 
j ese picki eration: (who are, it may be 



















Ww de if its, Ct igo K 
‘Ml mit y be insufficient 
t mines wher deal with a great 
qu quently machines of various kinds have to 
se may Nuw pass under review. Over and 
posed to employ the simple tilt hammer, 
l, and aided in its descent by a strong 
sp ile, from its throwing about the stuff in al 
direction has not been thought a suitable apparatus, and is not 
3 for it have been propose i —Nasmy th’s 
1 other steam hammers; and these have been Jargely 
ns parts of the United States, e=peciallyin Lake Superior 
strict, but we are not in possessiorr of sufficient details as to expense, 


ir and tear, &c., to enable us to form a conclusion asto their 
value, An instrument now used largely in this and other countries 








is that which was brought forward under the name of Blake’s stona- 
breaker. It i2 made excessively strong; a strong bed cast-iron, 
tly inclined (the angle of inclination being adjustable by the 
Means of some arrangement, such asa screw), and supported against 
astrong pillar: a movable piece of iron, which moves throuzha 
listance, crushes the nieres f a+ we "a --* » iron he 7 | 

+ y + } I + yetw 4 I t 5 i 
6 n. diag r, the number ‘ ing ) per minute 
: a st 1 part i ly as small frag- 
I ts,t iz which may t y ts t gil by the 
int of opening you give between the ver ends of plates 

In i@ Cases this machine cannot be used advantag : it has 
2en found to give too large a proportion of powder as compared 
with the more expensive process of hand spalling. Anarrangement 
thould be attached, by means of which a stream of water, or other 


contrivance, should separate the material which passes through, 
and give you two or three divisions. Asa general rule, this ma- 


be workei without machines, by a hand process.—3. Secon! c'ass | 


| 
chine can be regarded as a preliminary to some processes to be re- 
jferred to subsequently; they get through an amazing amount of 
| work, and must be very highly spoken cf. If, as sometimes occura, 
|the men take a pleasure in throwing everything into the machine 

without any kind of assortment, because they sea how easily the 
}machine breaks these things up, material which might have been 

separated by picking and kept separate, will all be mingled up to- 

gether, and this may involve extra processes at a subsequent stage, 
, which may take days to perform. 

Of other machines several have been applied with success where 
the material has to be brought down to a small size, For example, 
the edge-rolls have not unfrequently been applied—a circular bed 
plate, with a couple of millstones connected by a horizontal axis 
)set to run round the bed. The rubbing edge is generally a band of 
ron, as is also the bed. This sort of grinder can deal only with 
-mall quantities, and as there is a rubbing action, as well as a roll- 
ng action, some of the material is ground down to an impalpable 
powder. Such powder may be very suitable for certain things, but 
where you want the ore in small fragments, in order to separate it 
by specific gravity, it is very unsuitable. Such machine may be 
useful where an amalgamation process is to be carried on, and is 
seen under a slightly different form in the Mexican arrastra, and 
sometimes in our own country, for the powdering of fiints. In- 
steal of the millstones there are two long cross axles, with a heavy 
block of stone hung at each end, these blocks being the rubbing 
ients, In the North of Italy some machines of these kinds, but 
jof an improved character, may be seen in use for the purpose of | 
grinding down and amalgamating the gold ores of those districts | 
|In the dressing of tin ore there is one department where a product | 
jis obtained which is somewhat too coarse to go on dressing with, | 
and is at the same time so fine that you can scarcely expect to get | 
it finer with the ordinary stamps arrangements, so that some kind | 
of pulveriser has long been a desideratum. Several have been pro- | 
|posed. Mr. Dingley brought out one somewhat after the principle 
jof the arrastra, a number of which are now working in the tin 
|mines of Cornwall, but it is a question whether these processes 
;may not yet be very greatly improved. Some years ago a notable 
success was achieved for a very short time only by a machine 
brought from across the Atlantic by a Mr. Berdan. A large cast- 
iron basin, somewhat inclined, was made to revolve, and the rub-| 
bing was done by two loose balls inside it, one weighing 24 cwts., 
the other about 9ewts. A committee of the Society of Arts exa- 
mined it, and pronounced it the most satisfactory machine that had 
ever been devised for grinding and amalgamating the ores. The 
miners did not like the look of it, but some of these amateur critics | 
gave such a high tone to their report that a company was formed. 
No doubt the machines were capable of doing good work, but th 
mount they could do, compared with some machines at work in 
the mines, was very small. The inventor and his assistant obtained 
gold out of everything that was sent to them, gossan, granite, &c., 
all yielded about loz. of gold to the ton, but when these two had 
returned across the Atlantic none of these materials cou'd be found 
to contain gold at all. The lecturer was not aware that any of | 
‘hese machines were still in existenes, though some curious relics 

‘f them might be seen in North Wales some time ago. A similar | 
machine was introduced about the same time by a person of the 
name ef Britton, and may be seen at the present time at work in 
the neighbourhood of Dolgelly extracting gold from the ores. In 
this a sort of pestle is worked round inside the basin by means of a 
crank movement froma water-whee]. These machines are not capa- 
ble of getting through a large quantity of work, but for prilis or the 
second-class they may answer very well. Insomeof the continental 
and Colorado mines dry stamps are used for particular classes of ora, | 
and a good deal of dust is produced, but beyond this there is not | 
likely to be much loss. 

We come now toa construction which has done good service in 
rdinary copper and lead mines—the crusher, The lecturer had not 
been able to ascertain the name of the inventor of this machine, nor 
the precise date of its invention, but it suddenly made its appear- 
ance in the neighbourhood of Tavistock in the early part of this | 
century. The crusher consists essentially of a pair of rollers, which 
ire mounted on astrong frame and rub against each other. The 
main points to notice are these—first, there are two cheek pieces or 





frames of cast-iron 5 in, to 6 i>. high resting on a strong beam, the | 
whole length of the frame being 7 ft.; near the ends are strong up- 
right about | ft. high. The rolls are fitted into the frame by the 


v n of a couple of plammer blocks; the blocks on one side 
eing fitted permanently close to the upriglt, those on the other 
heing movable to allow of adjustment of the distance between the | 
rolls, The rolls are made to revolve towards one another by a suit- 
able axis or shaft, usually direct from the water-wheel if the wheel 
ison asmall scale, or by means of gearing if a different velocity | 
from that of the wheel is required. Alever8 ft. long with a weight 
at its end is centered to an arm from the upright adjoining the move- 
ible block, and one arm of it is connected with this block. In case 
»f a piece of iron or steel getting in between the rolls, instead of 
smashing everything to pieces, it will merely force the rolls apart 
by lifting the weizht at theend of this lever. The great peculiarity 
Ft is their proportion, and this has been brought about | 
nly by experience. It is found advisable to shorten them consider- 
bly, and to increase their diameter, being commonly from 2 ft. to 
30 in, diameter, and in some instances 36 in. or 37 in., the breadth 
at the same time being not morethan10 in. or12in. The form has 
been varie l here and there; at the Great Devon Consols they have 
found it advisable to put in rolls of two different breadths, 34 in. 
rolls, jther 24 in. broad, the reason assigned being that 
his is the best way pos-ible of meeting the wear and tear, which 
with even the best cast-iron is very great, and gives rise to the 
necessity of frequently changingand renewingthem. The rolls con- 
sist of three parts, a square shaft, an outer solid piece of cast-iron 
called the core, and outside that the shell. The latter is usually of 
at-iron, sometimes chilled, and after it has undergone a certain 

amount of wear it is removed from the core and another put on. 

In Germany and ou the Continent generally they have taken to 
mploy strong springs to keep the rolls in sufficiently close contact 
f tl escribed above), and the lecturer did not find | 

re open to the inconveniences which had oft-n been asserted 
ittendel the use of springs. One great point to be decided is the 
velocity which should be given to the rolls to get the best work | 
from them, and another whether water should be a'lowed to pour 
lown between them to keep them cool, and to assist their action 
In the case of many of the lead orea derived from strata of clay- 
slate a great quantity of the veinstuff is apt to make up a very ad- 
ive clay, and to clog the rolls, eo that water cannot very well be 
ised, Inthe case of quartzose material it isa very good addition. 
The speed must be varied according to the character of the ma- 
ter'al; it may be tiken as from 32) to 80 ft. per minute of the cir- 
ference of the rolls, The quantity of ore which may be crushed 
lient state may be said to vary from 5 tons toas much 
i5 tons per hour, The material passed away from the crusher 
-ometimes is allowed to fall direct into an inclined sieve. That 
which is small enongh passes through into a trough, and is carried 
iway by a stream of water, or into a wagon if it is necessary to 
keep itdry. That which does not fall through ia raised up again 
to thecrusher floor, sometimes by an arrangement of scrapers worked 
by the water-wheel. There may be apair of upper rolls with strong 
teeth, from which the ewuff may pass to a second pair of rolls with 
smvoth surfaces, The great difficulty is that, from the variable na- 


these rolls 
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' 13,000,000/., or about as much againas Victoria has already expen 


| premature railways, still Victoria contemplates a new railwoy 


. = 
ture of cast-iron, the surfaces wear unequally, and it is difficult to 


gtind the whole down minutely and equably. On this account th 
next step desirable after the grinding processes has brought the po 
down to a small and moderately equable size is the dividing} it into 
classes, and treating each Class separately, 





NORTIL STAFFORDSHIRE INSTITUTE OF MINING 
ENGINEERS, 


At a meeting of the members of this Institute, held at Stoke-on 
Trent, on Wednesday, Mr, DANIEL ADAMSON, the president, oceupie4- 
the chair. Mr. W, H. Gilderoy, manager, Brownhills Iron ang Coal 
Works, Tunstall, was elected a member of the Institute.—The Pree 
SIDENY stated that the council had passed some resoluticns from 
which they expected much benefit to be derived. They Would 
shortly have to submit to the Institute a proposal for altering the 
bye laws, soas to enable any member to introduce, viva voce, 4 sub. 
ject for diseussion. Papers had been promised by eminent men on 
a process of sinking pit shafts through watery strata, on boring by 
mechanical means instead of by manual labour, on the applicatic) 
of stee! to appliances for mining, and on the rice and deve!opment 
of locomotives. A paper was likely to be read by the president of 
the Field Naturalists’ Club, before the members cf that club and the 
Mining Institute, on the mining faults of the district. A paper had 
also been promised on the metallurgy of copper, which would bear 
on the ca-ting of liquid metal under pressure. The council Would 
also submit for the consideration of the Institute the desirablenesg 
of bi monthly instead of monthly meetings. It wots unfortunate 
that Mr. Marshall, of Leicester, and Mr. Storey, of Ki 'sgrove, who 
had supplied papers on “The Sectional Boiler” (Shephera’s patent) 
and * Kan v. Farnace Ventilation” respectively, had te'egraphed t3 
say that they were unable to attend to take part in the discussion 
of those papers, which would take place that evening, 7 

Mr, Homer, in reference to Shephera’s Sectional Boiler, said thet 
come years ago he saw one similar to that which Mr. Marshall had 
described. It was commonly known as the bottle boiler, ang 
when he was looking in at the fire-door the fireman atvised him 
to draw back, remarking that two of the sections had already 
burst that morning. If they could succe-sfully adopt a system of 
taking a bottle in sections underground, and connecting them to. 
gether, it would be a great benetit, but he certainly must say ag 
far as he was enabled to judge he had not a good opinion of it,— 
Mr. F. Strvester, of Newcastle, thought it would be difficult to 
persuade the colliery owners of North Staffordshire to invest money 
in Shepherd’s patent. It appeared to him to be of the Howard 
type, which was now numbered with the past, and he did not 
think it would over be brought into general use.—Mr, J, Asn. 
worrH, of Burslem, said Shepherd’s patent appeared to be a flash- 
draft one, and if dirty water should be used in it it would encrust 
the tubes. There did not appear to be much convenience for clean. 
ing it—Mr. J. MacDONALD, one of the vice-presidents, said he 
had not had much experience of sectional boilers. Taking a col. 
liery manager’s view of the question they should have a large heat- 
ing furnace, so as to utilise the common stuff which was about 
collieries in the shape of fuel. 

Mr. ASHWORTH said a series of trials had been made with the 
Fairbairn, the Lancashire, and the Elephant boilers, and the results 
were summed up in favour of the Elephant, in which they gota 
large quantity of fire space, small diameters, high pressure, and 
everything they desired.—Mr. Homer said he had seen the Elephant 
boiler at work on the Continent. It did a great amount of work 
with a little fuel, but asa rule it carried low pressure, and he did 
not see anything above 35 Ibs, to the square inch.—The Presipeyt 
then delivered a somewhat lengthy address on the subject, in which 
he condemned the Howard and the “Safe and Sure” boilers, and 
contended that sectional boilers aiming to carry small quantities cf 
water were not steady steamers. Unless they had a given quantity 
of water to a given quantity of steam they had internal havoc going 
on while they thought there was nothing but safety. Boilers cun- 
structed to carry a small quantity of water, and do a great amount 
of work, could not succeed in absorbing the heat with sufficient 
rapidity to remain steady heaters and steamers. It was an utter 
waste of time to construct tubular boilers to produce a great quan- 
tity of steam with a small quantity of coal, foras soon as they with- 
drew the pressure violent ebullition took place, and the water could 
not carry the steam away.—Mr. C. LLoypb, Stoke, spoke in favour 
of the Safe and Sure type of boiler.—The discussion was adjourned, 
as was also that on the question of ventilation, in order that the 


| writers of the papers might be present. 








RAILWAY PROGRESS IN VICTORIA, 


The advices which have come to hand this month from the great 
and progressive culony of Victoria are of some interest in respect to 
the advance of railways among the Victorians, and the probable de- 
mand for rails which may in consequence be anticipated. A lineto 
Beechworth, 224 miles in length, which leaves the North-Eastern 
system at Wangaratta, has just been inaugurated by His Rxce!leney 
the Governor, who was accompanied on the occasion by s+veral 
members of the Victorian Ministry. A kind of official naprimatur 
has thus been given to the work of Victorian railway construction; 
it could not well be otherwise, since the Victorian railways are male 
by the Victorian Government, and if it did not approve them it 
would, of course, not make them. At present there are 65) miles 
of Government railways in Victoria, and they have assisted the de- 
velopment of the colony so materially that further lines are now in 
course of construction in it to the extent of 320 miles more. The 
Victorian Government has thus mapped out a railway network of 
close upon 1000 miles, but the Victorians are still clamouring for 
more lines. At the date of the last advices from Melbourne pro- 
posals were before the Victorian Government for the construction 
of no less than 2005 miles more railway. The estimated cost ot 
carrying out these various schemes is between 12,00 ,0001, we 
upon her railways. It does not appear likely that the Victorian 
Government will consent all at once to the establishment of the 
2005 miles of new line which have been suggested for its c msidera- 
tion and adoption. Certainly it would not be prudent for the Vic- 
torians to embark recklessly in the improvident construction of 

in 
for 1,300,000/., so that there is a tolerably wel assured pr bibility 
of a steady demand for rails and plant on Victorian railway account. 

It must be borne in mind that circumstances have greatly changed 
with Victoria during the last 25 years, At the close of 1851 the 
discoveries of gold which had then been just made in the Au-tra- 
lian colonies were beginning to direct the attention of the whole 
world to them, but still Victoria had great difficulties to face and 
overcome when she commenced in 1853 the construction of her first 
railways. Then her population was not half what it now is, 'avour 
and materials were inordinately dear, and loans for public pur- 
poses could not be raised at a lower rate of interest than 6 per ae 
perannum. The result of all these combined conditions was ths 
for some years the first Government railways made in Vict ria were 
dismal financial failures, The charge which they involved annu liy 
at first to the Victorian Treasury was so severe that the construc 
tion of further extensions was, perforce, indefinitely postp _— 
Gradually, however, the aspect of affairs improved. The co ed 
prospered, ard in exact proportion as it prospered its railw <dypleeed 
gan to prosper also, while the cost of labour and materials pen 
likewise somewhat reduced, The credit of the Melbourne 1 mecnreA 
also became so strong that in 1868 Victoria suceeded in raisins 


a considerable loan at the sensibly easier interest of 5 per cent. 


, q a C)l 
per annum. From that moment the situttion of the sation 
was changed, and the work of Victorian railway const pert 
has since been resumed and prosecuted with more or less ect ra 

7 %& | - ed 
g sett 


The Victoria of to-day has become such a strong and thrivin ee ite 
ment, and such a bright future appears to be opening out be pve So 
largely augmented population that Victorian G shy evened at 
tures Are now readily disposed of by the Victorian Governm - 
the still further reduced interest of 4 per cent. per annum. 
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cost of constructing and equipping a Victorian railway is now only 
about one-sixth of what it wes 20 years since, and as the construc- 
tion and equipment capital can be raised upon very materially easier 
terms than those upou which it could be procured in 1855 or 1856, 
it follows that the establishment of anew Victorian line is a much 
Jess formidable matter than it formerly was. This being the case, 
the Victorian Government is naturally disposed to accede, to some 
extent, to the clamour of the Victorians for additional railway com- 
munication, which will, no doubt, materially assist the develop- 
ment of their beautiful colony, 





MINING AND STOCK EXCHANGE NEWS OF THE WEEK. 

Messrs. F, W. MANSELL and Co. (Sworn Stock and Share Brokers), 
Pinner’s Hall, Old Broad-street, write to us as follows :-- 

q@ur Comstock Mrnes.—The annexed figures approximately set 
forth the bullion produced from the principal Comstock Mines during 


the past moath:— 


Belcher... «. $ 199,000 





Calitornia ... «.. 1,178,200 
Chollar-Potosi_.... ... 49,100 
Consolidated Virginia 1,150,600 
Justice ... pee 606 606 606 Ong C60 S06 c08 ces 206 060 174,980 
Leopard — ses cee eee ee tee tee tee tee tee tee tee nee 70,000 
Mantrattam ... 0. soo coo coo ce coe see coe cee cee eee 119,700 
Northern Belle ... ... see ese coe see coe ce tee cee oe 171,600 
Ontario... Sas Rs he ee. Wak ee ee 64,900 
Ophir. ... sv 250,000 
Rex Montes... «. 7,800 
Vybo Consolidatec ogi dda la ee ce ee 9 a 70,000 
Modoc Consolidated... ... 0. see coe see toe cee ee eee 40,000 

Total... os « eee «.. $3,535,600 


SinvER MouNTAIN MINFS—EXCHEQUER, IX.L., ISABELLE, &c. 
(No. VIL)—In addition to the mines already mentioned, which are 
at present the only active mines in the Scandinavian Canyon, there 
are many others held by private individuals, which deserve a more 
extended description than is possible to give at the present time. 
In the future, when these comparatively dormant locations shall be 
developed, it may be of interest to your readers to note their gradual 
improvement as one by one they pass into the hands of capitalists, 
preparatory to extended explorations. Therefore, at present, what 
may be said of one will apply equally to the majority of the loca- 
tions in Scandinavian Canyon, especially regarding their general 
character and susceptibility of future value as mines, There are, 
undoubtedly, interspersed among those already mentioned, other 
locations which cannot iustly claim the attention merited by others. 
It would be surprising, indeed, were not such the case, for, as all 
must be aware, at the time of a mining excitement, when a new 
district or locality is thrown open to the mining community, every 
available location is soon taken, and the spirit of desire for the pos- 
session of equally valuable lodes causes prospectors in many instances 
t lose sight of the difficulties attending the development of new 
odes, and, during an era of unusual activity or excitement, possess 
themselves of lodes which under ordinary circumstances they would 
pass with merely a superficial notice. This is a feature of the flush 
times of every mining district, and it is universally conceded by all 
who have followed its mnufi@ that mining in its many and varied 
forms is the most alluring avocation known to man. This was the 
incentive to the two young Grosch, who left California in 1852 to 
search for gold upon the surface below which has been since dis- 
covere1 the stupendous Comstock Lode. As far as searching after 
a’gentiferous ores was concerned, the idea does not appear to have 
entered the heads of any of the pioneer Washoe miners, if we except 
the above-named Grosch Brothers. While they made gold washing 
their principal business, they seem to have entertained the idea that 
there was silver also in the country, and, being educated mineralo- 
gists, with some knowledge of metallurgy, spent much time in seek- 
ing after this class of ores, That they succeeded in finding what 
they considered silver-bearing lodes is well established, as they car- 
ried to California and there exhibited samples of ore carrying a con- 
silerable percentage of that metal. By some it has been claimed 
that they obtained the samples from the Comstock ledge itself, but 
this is obviously a mistake, unless we consider the ore channel that 
passes through the present Dayton claim as being on the mother lode, 
for there can be no question but they obtained their best specimens 
from that neighbourhood, 

Onasort of bench, 200 ft. above the American ravine, and on a 
line with the Dayton croppings, the remains of ashaft sunk by these 
young men are still to be seen, the fragments of a rude furnace 
erected near by, and used by them in experimenting upon the ores, 
being also visible. They probably never pushed their researches 
further north than Gold Hill. Certain it is if they had ever found 
any of the rich silver ores of the Comstoek proper, or at least such 
as were first struck at Virginia City, they being qualified to ap- 
preciate their value, would have taken measures to secure the dis- 
covery and turn it to practical account. The fact is they never 
found any ores of that character, yet to these young men more than 
to any others is due the merit of having first paid attention to the 
subject, and of actually engaging in a search after silver ores on the 
“Eastern Slope;” and it is not improbable that they would, had 
their lives been spared a little longer, have been instrumental in 
making more important discoveries of this metal, Comstock, whose 
name the Veta Madre bears, had no more to do with its discovery 
than the man who is supposed to occupy the lunar attendant on our 
planet. The circumstances that led to this singular and awkward 
misnomer will be explained in another paper. 

THE SILVER QuESTION.—As we indicated would be the case, sil- 
ver continues to improve in value, The latest advices from San 
Francisco state that silver bullion remains strong. Its present 
price would have appeared highly satisfactory a few months ago. 
The demand for silver coinage in several continental countries seems 
to be making itself felt in the world’s market, and the exaggerated 
fears of an over supply are becoming dissipated. The heavy bul- 
lion sellers have done wisely in not crowding the markets and 
forcing their sales, Apropos of this question, it may be mentioned 
that a project has been set on foot to start a new system of banks on 
a silver basis in the various mining districtsof Nevada, California, and 
Utah. The design is to receive deposits of silver coin and bullion, 
issuing notes against them, and thus make silver available for cir- 
culation insums which the weight and bulk of that metal now pre- 
clude, The note system appears to be the only practical mode of 
utilising silver in quantities as acirculating medium. Pending the 
action of the silver commission on the double standard question, 
banking on the silver note basis presents the simplest solution of 
the difficulty. Any way toobtain an improved market for the sil- 
ver of the Pacific Coast will do much to facilitate and animate busi- 
ness, and will first of all effect a better feeling in mining stocks. 
If these silver note banks be established on a firm footing through- 
out the districts which produce and are interested in silver, a large 
outlet would be provided, and much absorbed. There can be no 
doubt that the scheme is feasible if carried out properly, but if it 
18 proposed in this way to put a fictitious value upon silver the plan 
cannot but prove a failure, When the double standard comes again 
into use silver will return to its normal condition as money, and 
hot simply pass from hand to hand asacommodity. At the date 
of the last advices the San Francisco Mint authorities were paying 
$1 17c, per ounce for silver, a smail advance on former quotations, 
In London during the week silver has again been firmer at 55}d. 
per oz.,some Mexican dollars have been disposed of at 564d. per oz. 
P Is \BELLE (Gold and Silver).—Among the distinctive features of 
this consolidation of claims ia the presence of the Veta Madre, the 
2 ther Lode of Silver Mountain, much more conspicuously marked 
rp Fae hese Comstock group in Mount Davidson. The Veta Madre 
of Mexiew has been more extensively worked than any other silver 
lode in that territory, but it is very doubtful whether it is the 
Tichest vein existing in that country. The metallic silver lodes in 
State of Chibuahua are probably much richer. A single bonanza 
of Metallic silver ore discovered in one of these mines is represented 
- have taken 18 years to exhaust, and is variously estimated to 
Have yielded from $20,000,000 to $50,000,000. First-class ore from 
the Chibuahua Mines yield all the way from $15,000 to $30,000 per 
ton, The Comstock has nothing equal to this, There isno knowing 





what might have been accomplished in the silver mines of Mexico 
and Peru had they been systematically worked. What if, instead of 
human backs, long swinging poles, and ricketty whims bringing the 
ore to the surface from the depths below, and the primitive arras- 
tres separating the metal from the vein matter, the improved ma- 
chinery now employed on the Comstock had been in use? Under 
such a condition of things what would have been the showing in 
the returns, and into how brief a space would the three centurys 
operations have been contracted? Instead of a bonanza taking 
18 years to exhaust we should probably have had it all out within 
as many months. Many of the Central Mexico mines have for years 
been privately worked by English capitalists with improved ma- 
chinery, and there has been in consequence a marked increase in 
the aggregate silver product of the country, but the mechanical 
appliances are vastly inferior to those used on the Comstock and 
the neighbouring Silver Mountain mines, 

The question as to the origin of metals is one of general interest. 
Your esteemed correspondent, Mr. J. A. Morgan, has directed atten- 
tion to our statement that “the igneous theory is nearly exploded 
among scientists and miners,” raising the point how were the fis- 
sures filled? This is not always readily answered. The theory 
which holds good in one instance may be utterly at fault in another. 
Thus, in the copper mines of Lake Superior the metal is so closely 
associated with dykes of undoubted igneous origin that injections 
of the metals and enclosing trap at the same operation at once sug- 
gests itself; the same phase of vein formation occurs in Little Cut- 
tonwood Canyon, Utah, where the trap dykes contain copper, lead, 
and silver in at least two instances, while the silver mines in the 
immediate vicinity are of undoubted aqueous origin, so are the gold 
and silver mines of Colorado, so are the mines of the other Western 
states and territories. The evidences of aqueous formation are— 
the crystallation structures of the gangue and metals, the vertical 
cleavage of the gangue, the presence of cavities filled with crystals, 
or with metallic or other crystals attached to the walis of such 
cavities, the crystalline structure of the ore itself, as in galena and 
uther sulphurets, 

The filling of the vein by aqueous solution may have extended 
over a vast period of time—indeed, in most instances such would 
appear to have been the case, The mode of such filling might 
have varied under different conditions, but in nearly every instance 
the theory of infiltration is the one which appears to most nearly 
supply all necessary conditions, This theory supposes veins to be 
formed in already existing fissures by infiltration of water from the 
surrounding wall rock at great depth, either in the form of vapour 
or as an aqueous sol ition, and bearing the metals in solution to be 
deposited in the vein. This theory embraces that of sublimation, 
as if during the period of metamorphic change the lower sedimen- 
tary rocks were, so to say, sweated by heat and steam till nearly all 
their metals wore extracted, and they themselves transformed into 
the semi-marbles and quartzites which we now find. The metals 
must have been deposited somewhere, and as it is in just such rocks 
we find the majority of mineral veins, the conclusion seems almost 
irresistible that this was the source of at least a large proportion of 
the ore deposits now in existence. 

Where veins occur in the igneous rocks the same process again 
ensues, with only this difference—that the probable source of the 
metals is from vapours arising from the hearth of the igneous rocks 
below, as those rocks are too hard to be extensively acted upon by 
water alone. Thus we have in this great laboratory of Nature a 
continual change, constantly progressing towards more perfect forms 
of all matter, and when the placer miner picks up his pan of golden 
sand he only saves by water that which water once deposited, as a 
gold solution is deposited in the laboratory of the chemist, any or- 
ganic substance almost being able to attract and precipitate the 
precious metal. Those vein fissures flowing little rivulets down the 
sides of the western mountains gave us the wonderful wealth of 
California in early days, while the veins themselves will yield a 
richer harvest to future generations, 

EXCHEQUER (Gold and Silver).—The latest official advices state 
that the north drift is in 36 ft. from the cross-cut, with good ore in 
the face. The stopes at the 200 continue to look well; 46 car-loads 
of ore have been raised during the week. When the new engine has 
been erected the output will be increased, and deadwork well kept 
in advance. The furnace and mill were expected to be running 
about Dec.13, The Alpine Chronicle says :—-* The ledge in the 400 ft 
level continues to look well.” We have business in these shares at 
close market quotations, 

1.X.L. (Gold and Silver)—The official advices state that the north 
drift in the 200 is in 301 ft., 13 ft. having been run during the week ; 
it is a feature of importance that good ore is already appearing in 
the face, although yet some 80 ft. from the perpendicular of the 
bonanza gone down in theupperlevel. Some rich ore (about 2 tons) 
ias been found in the draintunnel. Sinking the engine-shaft 200 ft. 
will be forthwith commenced. The Alpine Chronicle says:—‘* We 
learn that a body of rich ore has been struck in the I.X.L, Mine, but 
cannot give any particulars inthisissue. Manager Chalmersis pre- 
pared to let a contract to sink theshaft 200 ft.” We have business 
ia these shares at close market prices. 

ASSHETON AND WeEsT AssHETOoN.—During the last five months 
the sales from Assheton Mine have been 150 tons of Jead and 45 tons 
of blende, aggregating 2247/., or at the rate of 30 tons of lead per 
fathom, exclusive of blende. The mine continues to open out well. 
The returns show a profit of 2001, irrespective of 100/. worth of 
copper it is proposed to sell. From West Assheton most favour- 
able information has been received since the meeting, the lode in 
the 60 now being worth 30/. per fathom. This is the pioneer level 
towards the Tan-y-Bwlch Mine. Such a lode approaching a mine 
vielding profits of about 10,000/. per annum must be accepted as at 
least a significant indication, especially when it is remembered the 
other points of operation are opening out in an equally satisfactory 
manner, It is worthy of remark that there isa large “vugh” in 
the bottom of the 60 end, where a large stream of water is flowing, 
draining other points; this shows the lode to be large and porous 
in advance of the present end. Returns have been commenced, 
10 tons having been extracted from the 45 west, from which level 
sufficient ore can be returned to meet the cost of the mine. It is 
expected in the 80 the ore ground will be reached earlier than in 
the 60. The mine is provided with ample machinery, and also 
capital to fully develope the mine. We have business in these 
shares at the close market prices. 

GENERAL MARKETS.—The absence of alarmist rumours from the 
East caused an advance in the early part of the week in most se- 
curities ; this was confirmed by favourable advices from the Con- 
tinental Bourses, where public feeling seems for the moment to have 
veered round to a less unfavourable estimate of the political situa- 
tion. The better feeling was stimulated by Prince Bismarck’s speech 
in the German Parliament. The only adverse movement in any 
stocks connected with the East was in Danubian, the two issues of 
which fell 4 and 3 respectively. An unauthenticated report that 
Roumania had joined Russia in her aggressive course was apparently 
the cause of this decline, 


ForriGn Bonps.—The prospect before long of dearer money 
makes those uneasy who have been going for a rise, and have stock 
locked up; some calling in by bankers has already taken place. 
The difference between being served by joint-stock or private 
banks, with a moderate margin and at moderate interest, and the 
necessity of having recourse to the Bank of England with interest 
payable in advance and more margin required, will tell a tale if 
money continues its upward course. It is not to be wondered at 
that many holding stock open for the rise are now inclined to close. 
Among the principal movements during the week have been the 


ticularly. 


traflic returns tell irresistibly on the course of prices. Deferred 
stocks have been heavy and out of favour, especially Great Northern. 
The tendency of speculators in this department is to go for a fall, 





late, With increased preferential charges, &c.,it must be of neces 
sity a rare exception for any company to be able to pay more divi- 
dend than last year, yet in two or three cases calculations have been 
based on the probability of this, and time only will prove their over 
sanguineness. 

MiscELLANEOUS.—Less distrust is felt in the English funds than 
any other section, although several are engaged in a speculation for 
a decline. Business generally has been marked by an absence of 
purchasers for investment. 








OUR COMMERCE IN METALS FOR THE PAST ELEVEN 
MONTHS. 


Eleven months of the year 1876 have transpired, and there is no 
likelihood that the remaining portion of it will materially alter the 
character of the year’s transactions in the metal markets or in mining 
for metals. Coal mines are sure to be more active, especially as the 
export to Francs increases, and the rigour of the latter weeks of 
December will necessitate a larger demand for house coal, but the 
closing of the Baltic ports will check, at all eventsin that direction, 
demands for the superior metals, and the season for home building 
operations in the United Kingdom and France is over, a review of 
the metal trade is, therefore, useful and opportune just now. We 
will notice in the first instance the statistics of the returns, and then 
make such remarks as they suggest. As lead mining is in the 
ascendant, and investors are turning their attention in that direc- 
tion, we will first notice our commerce in that metal, although not 
so valuable as tin and copper in the market. The imports of lead 
for the 11 months is valued at 1,641,625/. Last year the imports of 
lead ore were 11,916 tons of pig; sheet, 79,825 tons; and of manu- 
factured, 347 tons, The value of these imports was nearly 2,000,000%, 
No imported lead was exported. The exports of British lead were 
in quantity 33,459 tons, and in value 754,007/. during so far in 1876, 
In 1875 the export of pig-lead was 24,271 tons, and rolled sheet pip- 
ing and tubing 11,127 tons, of the value of a little over 750,000/, 

As copper has been more largely dealt in than tin we will next 
in order present its statistics. In the 11 months of this year the 
imports of copper were—ore to the value of 862,831/., nearly 200,0002, 
more than in the corresponding period of last year. Regulus, in- 
cluding precipitate. 956,857/.; a slight decline from the same space 
of time last year, when the value was a million and a quarter. Un- 
wrought or part wrought 2,840,954/., compared with over 3,000,0002, 
last year. The exports of copper imported were considerable, be- 
ing of the value of 1,272,780/. During the corresponding 11 monthg 
of 1875 the value was 1,159,7217.; a heavy falling off from 1874, 
The exports of British copper did not alter very materially from 
previous years, but there has been a noticeable decline. The total 
value of the exports of British copper this year has been 2,636,3952, 
Last year in the same time it was 2,971,910/,, and the year before 
2,933,986/, The decline has been proportionate in every department 
of the trade. Unwrought in ingots, cakes, or slabs, was this year 
exported to the value of 898,470/, against abont 30,000 more last 
year. Wrought or manufactured this year, 934,551/.; last year in 
the same space of time considerably over 1,0U0,0U07. Sheathing or 
yellow metal 862,408/., which in the corresponding period last year 
was exported to the value of 991,2917, 

Tin was imported in quantity to the extent of 291,000 cwts., of 
the value of 1,098,0002. Of the tin thus imported nearly 103,000 
cwts. was “re-exported,” the value having been 390,000/. During 
the first eleven months of last year the imports were 300,000/. more 
than in this year, a circumstance which does not bear out the oft- 
repeated complaint that our markets are glutted with foreign tin 
to the ruin of British mines, Of the tin we imported in the corre- 
sponding 11 months of last year 30,000/. worth less than this year, 
#0 that we are importing less tin from the Straits and Australia, 
and consuming less, and exporting more of what we-do import, 
a fact which will answer many lucubrations respecting the tin trade 
on the part of some of the Journal’s correspondents. The produc- 
tion of British zinc—or, as its commercial name is, spelter—in all 
parts of Great Britain is chiefly in the form of sulphate of zinc. 
The quantities exported were 105,149 cwts.,, and the prica was 
122,0071., a slight increase upon last year, and a considerable aug- 
mentation upon the year before. The consumption of this metal 
greatly increases upon the Continent, but only a moderately in- 
creasing demand is made for it from this country, the supplies for 
France, Belgium, and Germany, where the consumption is greatest, 
being drawn from Prussian Silesia. 

The imports of zinc were valued at 603,042/., chiefly—indead, al- 
most entirely—from Poland. The increase upon last year is 50 per 
cent., and the augmentation is likely to go on in an enlarged ratio, 
as the use of zinc for building purposes is becoming very extensive 
in England, especially in London; the metropolitan architects and 
builders have a furore for employing zinc in modern structures, a3 
a walk along Cheapside or other great London thoroughfares will 
show the observer. There were no “re-exports” of foreign zine. 
Quicksilver not being a product of the United Kingdom all we use 
is imported, the quantity obtained from abroad during the 11 months 
was 2,700,000 lbs., and the purchase-money 358,000/. Of this we 
exported again 1,827,221 lbs.,at a charge of 222,451/. We are unable 
to say from what cause, but our commerce in this metal declines. 
We export less and less to the colonies, and to other countries that 
have for long been our customers, finding it more convenient to pur- 
chase it here in return cargoes than to send forittoSpain. Ourim- 
port of quicksilver for our own consumption falls off year by year; 
we took little more this year than half what we did two years ago, 
and not very much more than half what we imported last year, 

Reviewing our imports, it does not appear that any country sup- 
plies us with the metals which we require to a greater extent than 
usual, and that no new sources of foreign supply have lately to any 
noticeable extent been opened up. “ The re-export trade,” as it is 
curiously called, goes on most encouragingly; we are selling to 
others at a profit more and more of our imports. Our exports of 
British tin have been declining for some years, and this appears to 
have been the case with all our customers except France, which 
imports fine tin-plates for artistic purposes. Lead, always steady, 
shows little change. The most remarkable feature iu the trade in 
this metal is the revival in the demand forthe United States, which, 
as compared with lasc year, had multiplied sevenfold after a long 
and severe decline. ‘There is also an increase in the copper exports 
to America, which had almost become extinct, but with Russia they 
have seriously fallen off. On the whole, there is no department of 
British trade which bears so favourable a review as her commercs 
in metals. 








GoLtp MINING IN CurIna.—My, Adkins, the British Consul at 
Newchwang, states in his report this year that there has been much 
trouble of late eaused by gold miners in the northern portion of tha 
province, the Chinese finding difficulty in suppressing go! mining, 
owing very likely to many of the miners being from the territory 
of their powerful neighbour. The district of Kirin is very rich in 
gold; and the Consol gives an account of the valley of Chia T’i Kou, 
some 30 miles long, in which there are rich diggings about five or 
six days’ journey east by south from Kirinand Newchwang. The 
veins of quartz in the hill sideare very numerous, The quartz when 
dug is roasted, then crushed, and then washed on a cradle or elip, 
and so rude and imperfect is the operation that it usually pays to 
wash thequartz two or three times. The quantity of gold found in 
a ton of quartz varies; but a Chinese miner, who showed the Consul 
asla of quartz brought from these diggings, assured him thatlessthan 





violent fluctuations in South American stock upon rumours of a social organisation. It appears thata few years ago a formidable 
revolution in Entre Rios. This sufficed to cause a heavy fall in | band of brigands infesting the K'rin province was put down by a 


these securities generally, in Argentine and Buenos Ayres par- | }uyy of hunters and foresters under the leadership of a man named 





$230 worth of gold per ton is consideredapooryield, Theminersin 
this locality are said to be a lawless set, and to have a very peculiar 


Han, and for this service the Government gave him an honorary 


RaILWAys,—The dull weather and the prospect of unfavourable | button and permission to get gold in the mountain district lying to 


the east of Kirin. He pays an annual tribute of 20,000 taels and 
governs absolutely within the limits of his concession, and no official 
writ runs there without his permission. He has an armed following, 


more particularly in those securities which have been pushed up of | and a nnmber of miners and workmen in his pay. Those who are 
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not in his employ pay & royalty for permission to mine, The com- 
munity under his rule are said to number about a thousand, and are 
principally Chinese, but a number of Coreans have recently {fonnd 
their way into the territory, and are working with considerable 
success. The Consul hears that little of the precious metal abides 
with the working digger, who is beset by the usual temptations to 
spend and squander, 








THE BALLOT-TONTINE SYSTEM. 


In fulfilment of the promise made in last week’s Journal, an out- 
line of the proposed ballot-tontine system of managing joint-stock 
companies will now be given. That the general introduction of the 
principle of limited liability for the shareholders in public com- 
panies (for it should be remembered that the same privilege had 
long been enjoyed by the old chartered companies, so the principle 
was by no means new when the Act of 1855 was passed) gave an 
enormous and very gratifying impetus to the development of in- 
dustry is beyond question, and it is equally clear that the heavy 
losses and bitter disappointment which capitalists have suffered in 
connection with joint-stock concerns are dus not to‘any inherent de- 
fect in the principle of limited liability, but to abuses which have 
become by far too general in the organisation of the companies 
which have adopted it. The result, however, has proved equally 
——— to commercial progress, since for some time past it has 

een virtually impossible to secure the direct assistance of the ir- 
vesting public in raising the capital necessary for carrying out any 
undertaking, however legitimate or promising, the consequence 
being that promoters and vendors have been induced to resort to 
practices which, though sometimes successful, have caused the public 
to lose all confidence in companies generally as a source of invest- 
ment for reserve capital. Noris this surprising, forin undertakings 
formed upon the prevailing system the investing public must in the 
natural order of things inevitably lose their money. The invitation 
of subscriptions from the general public is now in most cases a mere 
subterfuge, the success or failure of a company projected depending 
not upon the support it receives from the public, but upon the com- 
pleteness of the vendors’and promoters’ organisation arrangements. 

The process is now very generally understood. A few acute and 
often needy speculators secure a wr.tten contract from the original 
vendor that he will sell to them a given property at a fixed price, 
and then at once proceed to find asuitable promoter. The promoter 
may sometimes be sufficiently wealthy to act on his own behalf 
alone, but thisis the exceptional case. In most instances he is vir- 
tually the partner or servant of a smaller or larger number of share- 
dealers or jobbers, who are ever ready to become members of a syn- 
@ te for floating any concern, however ephemeral, provided only 
it have features likely to prove temporarily acceptable to their 
clients. The practice of “syndicating” public companies has 
beyond question proved more disastrous to the bona fide investor 
than any other, and until it is entirely abandoned a healthy tone of 
business cannot reasonably be hoped for. The members of the syn- 
dicate agree to subscribe for such a number of the shares in the 
company to be launched as will ensure its floating, at the same time 
entering into a compact between themselves that they will not sell 
to the public undera certain premium. How, then, is it possible 
that the public can escape loss under such conditions? The com- 
pany is, for example, formed with a nominal capital of 100,000/.; 
in 1/. shares, to purchase a property which by judicious manage- 
ment would yield 5 per cent. profit, but the syndicate having de- 
termined not to sell any shares under 2/. it follows that even if the 
full 5 per cent. be realised they will obtain but 24 per cent. upon 
their investment. But this is not the sole evil, for the syndicate 
are enabled to, and in practice do, fix the price which the company 
shall be charged for the property, ratify the purchase as original 
shareholders, and distribute the difference between the amount 
which the original vendor receives and the amount which the com- 
pany pays amongst themselves. In one case which came before 
the public the original vendor received 1400/.,and the company was 
charged 24,000/., and this is by no means an exception, so that there 
was more than 22,000/, to distribute amongst the syndicate: and 
assuming that at the real purchase price the investment wou!ld have 
returned 59 per cent. profit, the public purchasing of the syndicate 
could under no circumstances get more than 3 per cent. upon their 
investment. 

It is to reme4y this state of affairs that the Ballot Toatine system, 
developed by Messrs. Seymour and Smith, of Queen Victoria-street, 
is proposed. They maintain that if advances in commerce are t) 
continue to be made beyond the restricted limits of private capi- 
talists, limited liability and other incorporated companies are the 
only institutions capable of accomplishing these ends; yet, to 
gatisfy public opinion, and for the safety of investers, some amend- 
ment in the present system of management and organisation of 
companies is now essential. They state very truly that much initial 
loss accrues to companies from the present loose system of “pro- 
motion” charges. Directorsar+ either wilfully or actually ign>rant 
of the fair value of the propercies they buy, in either of which posi- 
tions they are quite unfittead to Jaunch any company or carry on 
its business successfully. Before, therefore, the subscribed capital 


of any company is disbursed some power should be granted tu the | 


shareholders collectively, and, it ought to be added, to those share- 
holders unconnected with the vendors and promoters, to investigate 
the actions of directors prior to confirmation of promoters’ con- 
tracts, And if upon investigation directors are proved to be pro- 
moter,’ nominees, and, therefore, unworthy of confidence, share- 
holders ought to be able either to reject the contracts or expel the 
directors. At present, however, this is quite beyond the powers of 
shareholders, and operates most prejudicially against the bona fide 
money interests of investors in company shares, When a company 
is ‘* promoted,” whether with bona fide intent or not. speculative 
dealers buy an1 sell its shares with great spirit before allotment. 
This hasan invariable result of sending the shares to a premium 
price, at which value the Lona fide public investor is “ permitted to 
obtain an interest inthe company.” It is impossible that a pre- 
mium price can be genuine which is forced by speculative purchases 











on the Stuck Exchange. But the public do not yet seem alive to 
this fact, a] igh the evidence lai re the Foreign Loans Com- 
ius isfy all on the point. So manifestly and seriously 

¢ r : : 


t, is this practice that it ought to be 
e, or at least rendered nugatory. 

he whole defects in the present system of 
f liability and other companies have been 
carefully considered in the preparation of the ballot-tontine system, 
anda remedy for them is thereby believed to be instituted, Safety 
of investment for reserve capital has been made the special subject 
of consideration before offering the system to the public. A fair 
and impartial consideration of its provisions must prove its value 
as a safe and restrictive system of company formation and manage- 
ment. 











Many persons desire the passing of the Act proposed in last 
session of Parliament as an a 
Acts, 1862 and 1867, and, if passed, it will make the adoption of this 
system almost compulsory, the provisions of each being entirely in 
harmony. Though framed earlier than the proposed Act, the ballot- 
tontine system has the advantage of wholly anticipating its provi- 
sions, and embodying others more restrictive and complete for the 
future prevention of the formation of speculative or sham companies, 

The great recommendation of the ballot-tontine system appears 
to be that the appointment of the company’s officers is to a great 
extent taken out of the control of the vendors and promoters, al- 
though if these can show that the directors they have temporarily 
nominated are worthy of confidence the bona fide investors have the 
opportunity of making the appointment permanent. In a ballot- 
tontine company’s prospectus an estimate of the net annual profits 
is given, and of these two-thirds are appropriated to the payment 






of the fixed annual dividend on the capital subscribed, the remain- | 


ing one-third being reserved for redemption of capital. Every share 
is issued in the allottee’s name, and gives right to a numbered scrip, 
which is subsequently exchanged for either a proprietary or a re- 
demption bond. No scrip is issued except in exchange for cash to 


the amount of its full nominal value; no ballot draw is permitted | 


respect of undelivered scrip, and payments on account of scrip have been small, only about 271 tons, and even still less is expected | done at 9%. Bolckow, Vaughan, A, 54 to 55.) Oardiff and Swansea, 


undelivered at date of ballot or at a fixed previous date are forfeited ; 
undelivered scrip is sold or withdrawn absolutely from issue prior 
to the ballot draw (unless this is done the system offers no protec- 
tion); the place, date, and hour of ballot is fixed by the prospectus 
of each company; the ballot is conducted in public, in presence of 
a notary, by persons not interested in the company on affidavit 
sworn to that effect; all numbers used in the ballot draw run con- 
secutively from one upwards—a scrip number is drawn from one 
ballot-box, and simultaneously a bond number from another; the 
bond is at once registered in the company’s books as belonging to 
the owner of the scrip number drawn, and the process is continued 
until the ballot-boxes are exhausted. Immediately after the ballot 
the proprietary bondholders meet and elect permanent directors, in 
room of the provisional directors, who then vacate office, but are 
eligible for election to the permanent board. 

The permanent board thus appointed becomes bona fide repre- 
sentatives of those who have invested their money, and collusion 
between them and the vendors or promoters is in the highest degree 
improbable. The permanent board ratifies, or refuses to ratify, the 
contracts and agreements made on behalf of the company by the 
provisional directors. If ratified, they then assume the management 
of the company, and issue the bonds as drawn by the ballot in lieu, 
and on delivery by the owners of scrip. Ifthe contracts of the pro- 
visional directors are not ratified and no satisfactory arrangement 
is possible between the contractors and the company, the permanent 
directors return within one month from the date of the ballot the 
whole amount of the capital subscribed, less a fair percentage to 
cover legitimate charges. Provisional directors receive remunera- 
tion for their services up to date of the ballot, but such remunera- 
tion is determined by the proprietary bondholders alone. The bond 
number drawn from the ballot-box determines whether the bond to 
be issued in exchange for the corresponding scrip number shall be 
ordinary (that is, redeemable) or proprietary, and if the former, also 
determines when it shall{be paid off (the premium on redemption 
being fixed in the prospectus), the redemption being according to 
the number—the highest first. Bonds are redeemed periodically, 
as circumstances allow, the fixed dividend stated in the prospectus 
being first provided for. The ordinary and the proprietary bonds 
carry the same fixed rate of interest during the currency of the ton- 
tine. No more than one proprietary bond is issued to one and the 
same shareholder in any one company, and in the event of a second 
proprietary bond number being drawn for any shareholder, it is re- 
turned to the ballot-boxes. After the ballot the registered share- 
holders are the proprietary bondholders only, and the ordinary 
bondholders rank as debenture stockholders. The ordinary members 
entitled to vote at business meetings of the company are the proprie- 
tary bondholders only. The balance-sheet of the company charges— 
first, in detail, the whole working expenses of the company ; second, 
the sum necessary to meet the fixed dividend on all bonds, whether 
proprietary or ordinary ; and, lastly, assign the surplus, if any, for 
immediate redemption of any number of ordinary bonds at the 
premium prices stated in the prospectus. A bonus of the estimated 
rate of redemption charge is added as premium price due in respect 
of each periodical redemption of capital. 

Such is an outline of the ballot-tontine system, and one more 
effectual for the protection of the investor it is difficult to imagine, 
but whether a sufficient number of the public will comprehend the 
operation of the principle to ensure a company adopting it such an 
amount of support as will carry it through is another question. It 
is much to be hoped that they may, as it would quickly open a ready 
channel for the raising of the necessary funds for developing any 
commercial or industrial enterprise worthy of support, whilst it 
could not fail to be extremely satisfactory to those by whom the 
funds are provided, for, as it is wery truly explained, the ballot- 
tontine system secures that capital professed to be subscribed by the 
public is paid for in full, so that companies cannot be set in motion 
with fictitious paper capital, or by vendors and promoters entering 
into a secret compact, whilst the powers of directors are confined 
more within the limits of trusteeship; the system vests the ultimate 
possession of the corporate properties, at theexpiration of the tontine, 
in the holders of specified numbers of bonds, determined prior to, 
and drawn by, the ballot. These bonds are issued to the applicant 
only, and are negociable by deed of transfer. No other than the 
applicant or his transferees, as recorded in the books of the com- 
pany, can obtain possession of them, It!offers, moreover,’to limited 
|} and unlimited corporations all the advantages of the old proprietary 
| tontine system, without its objectionable features, The tontine is 
terminable in a given period, and does not depend on the uncertainty 
of life. The capital invested by individuals is returnable in full, 
and at a fair premium price, and is not sunk and lost by the death 





andment of the Limited Liability | 


of the investor. In determination of proprietorship by ballot there 
| is absolute security against foul play,asall proprietary bondholders 
have an equal interest in the properties under their control, and the 
| decease of one or more of their number does not increase an in- 
dividual interest. 








THE TIN TRADE. 
Although a reduction of 3/. was made in the standard for tin ores 


stocks on Dee. 1 being but 1363 tons larger than at the correspond- 
ing date of last year, whilst the deliveries for the first ten months 
| have been 1143 tons greater, showing that if the stocks are aug- 
{menting the consumption is increasing aleo. Messrs. French and 
Smith, reporting on the position of the trade to the end of November, 
state that tin was largely dealt in, and a rise of 5/. per ton realised 
during the past month. On the 29th ult. the Dutch Trading Com- 
pany held their last sale of this year, when 29,611 slabs of Banca 
realised average price of 46°60 fla., equal to about 79/. laid down here. 
At the same time 3510 slabs of Billiton sold at 4580 fls., equal to 
about 78/. laid down here. These prices were considered satisfac- 
tory, and seemed confirmatory of the late rise here, but at the same 
time telegramsadvising considerable shipments of Australian came 
to band, and buyers withdrew, in the expectation of buying at 
lower rates. Large parcels have since changed hands at 77/. down 
to 75l, Straits is comparatively scarce, and difficult tu buy at quota- 
tions. There is but little change in the statistical position, The 
total stochs of foreign tin in London and Holland and afloat for 
Europe on Dec. 1 was 14,568 tons, against 13,005 tons at the same 
date of 1875, and 11,208 tons on Dec. 1, 1874. The price of Straits 
tin was 77/. on Dec.1 against 82/.and 93/. at the corresponding date 
of 1875 and 1874 respectively. The quantity of Australian afloat 
yn Dec. 1 ‘was 1600 tons, against 1450 tons the same time last year, 
and the total imports of Australian was 6'40 tons in the first ten 
months of this year, against 6814 tons in the same time last year. 
The supply of foreign tinis thought by Messrs, Sargant and Son to 
show a steady, though moderate, diminution, and their view is to 
some extent confirmed since taking the ten months 138 tons less were 
imported this yc ar than last—an amount equal to nearly three days’ 
delivery at the November’rate) the aggregate imports having been 
21,449 tons in 1876 against 21,587 tons in 1875. The same firm 
has tabulated some calculations which have convinced them not only 
| that the supply is diminishing, but that the percentage of dimi- 
nution is much more considerable during the past three months 
than at any other time throughout the whole year. They believe 


that the results of the next three months will be still more striking, 


jand that with a fairly improving trade the stocks will show a| 


| steady falling off during the next three or four months. It is to 
| be noted that although the European deliveries for 1876 have ex- 
| ceeded those of 1879 by over 1100 tons, the quantity that America 
| has taken is fully 800 tons short of that taken in 1875, from which 
| they conclude that the States must of necessity be eager buyers in 
| the Straits for some time to come, as the American trade is un- 
| doubtedly better, and stocks there are very small. 

With regard to Straits tin, Messrs. Sargant and Son report that 
ithe amount of business has been moderate, because holders have 
| been very stiff in their ideas of value. Tho price gradually advanced 
| to 79/., then receded again to 76/., after which it again touched 79/., 
| but it closes quietly at 76/,10s, There has been very little difference 
in the prices of spotand forward, The importations for the month 


—.. 
to come in during December. The shipments from the Straits ay 
estimated at 480 tons. A very large business has been done in hen. 
tralian. The importers being able to realise a fair profit have been 
ready sellers, and consumers finding this description equal to Straits 
and generally 1/, to 2/. cheaper, are getting to use it by preference, 
The fluctuations have been similar to those in Straits tin, and the 
market closes at 75/. 103, The importations have been large, yin 
prising 886 tons, whilst the shipments are estimated at 800 tong 
This quantity is not excessive, considering that September and 
October were very small. The markets in Holland have been fair] 
active, and at one time were rather excited. The Banca sale of 
29,900 slabs, held on the 29th ult., realised 46 60, equal to 79/, deli- 
vered here, and the 3000 slabs Billiton sold at the same time fetched 
45°87. Since the auction prices have slightly receded. The English 
smelters have been holding for very stiff prices, without, however 
selling very freely. Prices have been somewhat irregular, as a fiw 
parcels of second-hand have been in the market. The deliveries 
during November were 241 tons Banca, 186 tons Billiton from fo}. 
land, and 1060 tons Straits, &c., from London (including 52 tong 
overside to the States), being 1487 tons, less 15 tons Billiton and 
Banca, sent here, making a total net of 1472 tons, The deliveries 
for the first 11 months of this year are 19,312 tons (of which 1589 
tons overside to the States), against 18,167 tons (of which 929 tong 
overside to the States) in the same 11 months of 1875, 















THE TIN TRADE. 

Oct. 31, Nov. 30, Nov. 30 

1876. 1876. 1875, 
Straits and Australian, spot ...Tons 7,650 ...... 7,064 
Ditto, BARGERE .0.,c0crcscesesese UP éxaien 867 
Straits afloat. ........... — €50* 
Australian, afloat c a 1,640 
Banca, on warrants ..... i fe 1,328 
Ditto, Trading Co. se | 386 














Ditto, afloat (by sailing ves- 

sel only, not adding shipment 
POF SLEAMET .......... ccsccrcrrccccerseree ae ee oe 280 
Billiton, spot ick, :: SU Sate Lh aereee 900 0... 1,025 
Ditto, ¢ sos 8,600 ...... 5,900) ..i00 ee sevice 375 
Australian tin in Holland ............ Lay eee Ch Meee Oe: ems _ 
ey sRiasndpaaes Tons 15,215 ...... 15,456 ...... pe | Gk 11,208 

Deliveries during the month in 
MINER. snicanesvagnsdnentavncnseaones 1,020 ...... 3,088 .ocs00 oo ME 746 
Ditto, po eer 894 Oe scsave 356 ...... 350 

OE oss catesninsacadesssconcee Tons 1,914 ...... 





Prices of Straits... £74 10...... 
Shipments from Straits, iu November .. 
Ditto, Australia, ditto 
During 12 months 
ending Nov. 30, 1876. 
Shipments from Straits to London ..... Tons 6,172t 
Shipments from Australia to London......... 5 
Deliveries of foreign tin in London............ Fs 
* The cable to the East being restored the exact figures are here given, 
+t These figures do not include shipments to America, ria London. 
] Excluding stock transferred to Amsterdam warehouse. 
London, Dec, 1. A. STRAUSS AND Co, 
THE COPPER TRADE, 

The highest point in Chili copper was reached early in November, 
when 78/. 10s. and 79/. was paid for “spot” and arrival. A considerable quantity 
of ore and regulus was taken by the smelters, and a good line cf Chili copper both 
by consumers and speculators, and for a time there was ap apparent strong feel 
ing in the market. The English smelters advanced their prices all round, whi-h 
helped to stimulate the demand for a time, but this firmness towards the middle 
of the month gave way, and as demand slackened prices became weaker, the 
fall in Chili being equal to 3/. per ton at the close of the month. Australian 
sorts have been scarce, and their price better maintained than other descriptions 
of copper. The stock of this description is smaller now than it has been since 1371, 
so that the public sales of Wallaroo would appear to have stimulated the demand 
for this clays of copper if they have not yet improved the price. In manufactured, 
especially for India, there has not been so much doing, but for yellow metal the 
demand has increased. 

The imports of copper into England for the first ten months of the following 
years were—1572,67,903 tons; 1873, 58,370 tons; 1874, 61,574 tons; 1575, 67,257 tons; 
1876, 64,915 tons. The exports for the same periods were —1872, 35,293 tons; 1573, 
45,5683 tons; 1874, 42,825 tons; 1875, 41,045 tons; 1576, 42,777 tons. The position 
from Dec. 1, 1875, to Dec, 1, 1876, was as follows :— Stock, including afloat 





During first 
11 months, 1876, 











Price. Stock on hand. and chartered. 
Advised by mail only. 
1875—December L......... 281 0 O .....Tons 20,885 ..... Tons 
1876—Januaryl .......... 8110 0 
February 1......... 81 0 90 
BERTON Eo .ccccrceces 76 00 
April 1.... a 8 
[7 3. eeaarrae | kee | eee 
SOMOS sicscssscce Fo 8 © 
GOEF FE cvssccserssesee TS GO GO 
REGED ccccesesaves 72 0 0 
September 1 ...... 72 0 0 
October 1 ......... 73 0 0 
November 1 ...... (Sere ere 
December 1 ...... eB eee . --- 91,623 
And the comparative positions at the same date of t past four years with the 


present are as follow:-- Stock, including afloat 








Price. Btock on hand. and chartered. 
Advised by mail only, 
1872—December 1 ......£85 0 0 ..... Tons 39,753 .....Tons vi 
1873—December 1 ...... oe. © -@ crise Se 
1874—December 1 ...... m8 © wanna Bee 
1875—December1 ...... 81 0 0 oo... 20,885 
1876—December 1 Te. © @... sox eee 25,802 31,623 





on Monday, the prospects of the tin trade are not unfavourable, the | 


The West Coast charters to Nov. 30 were 45,2 0 tons, against 14,00) tons in 1875; 
| and the shipments to Sept. 30, 1876, were 38,175 tons, against 35,243 tons in 1575. 
Leadenhall-street, London, Dec. 7. Henry Rogers, 80ns, and Co. 





THE SCOTCH MINING SHARE MARKET—WEEKLY REPORT 
AND LIST OF PRICES, 

During the past week the market has been again inactive, In 
shares’of iron and coal concerns Lochore and Capledrae have im- 
| proved 2s, 6d., but Shotts have fallen 30s, Monkland 93. 6d., Mar- 
bella 5s., Benhar 2s. 6d., Chillington 2s, 6d., and Monkland (pre- 
| ference) ls, 3d. Ebbw Vale have relapsed 12s, 6d., notwithstanding 
| the confirmation of the resolutions affecting the capital passed at 
the previous meeting. A general meeting of the Rhymney Iron 
| Company is to be held on the 20th inst , to authorise an increase of the capital. 





Richards and Co. offer at 953. Aldridge Colliery are at 25. Cannock and Hun- 
tington, par, sellers. Cardiff and Swansea, 34s. to 35s. Chatterley Iron, 24 dis. 
Darlaston, 35s. to 40s.; ditto Seven Per Cent. Debenture, 85, 
sellers. Hamstead, 20s. dis., sellers. Ivy House, 50s. dis., buyers. John Bagnall 
and Sons, 75s. to 85s. Mersey, 7s. 6d. dis. Muntz’s Metal, 72s. 6d. prem. Park 
Gate, 40s. dis. to par. Pelsall, 8to¥. Sandwell Park, 23%. Sheepbridge, 103. 


Consett, 1534. 





dis. to par. Skerne Iron, 6% to7. Spon Lane, 95 dis., buyers. Ulver-ton, 94 
to 10%. West Cannock, 5 dis., sellers. West Cumberland, 11 to 12. Whitwick, 
75s. Workington Malleable Iron, 14 to 16. In shares of foreign copper concerns 


Tharsis have declined 7s. 6d., Panulcilloand Russia 5s, each, and Canadian Pyrites 
(new) 1s, 64., but ditto (4/. paid) are 1s. better, and Huntington 6d. The usual 
dividend of 20s. per share has been declared by the Cape Company. New Que- 
brada are at 70s. to 80s.; Ban Pedro, 10s. to 15s.; Yorke Peninsula (ordinary), °5.+ 
and ditto 15 per cent. (preference), 21s. 3d. 

In shares of home mines prices are generally lower. Glasgow Caradon are 6d. 
lower. Tankerville have declined at 8% to 8%, notwithstanding a dividend of »s. 
per share being declared, but even at this price, compared with Leadhills at 6/4 to 
7, which is thonght by some will pay as well, there is room for an improvement 
in the latter. The West Godolphin sale for this month, over 1000/., is good. New 
Tyliwyd and Pandora shares have also been enquired for, Aberdaunant are at 
123 ; Bampfylde, 11s. to 12s.; Cargoll, $0s.; Derwent, 85s. ; Glenroy, 40s.; Glyn, 
453. to 50s.; Great Laxey, 20 to 21; Great West Van, 5s., buyers; Gunnislake 
(Clitters), 455. to 55s.; Killifreth, 20s.; Marke Valley, 25s. to 30s. ; North Laxey, 
2s. 6d. to 15s.; Parys Mountain, 12s.; Pennerley, 25s.: Penstruthal, 108, bd. 
Roman Gravels, 13% to 14; Rookhope, 15s. to 17s.; South Condurrow, 7 to 1h 
Van Consols, 37s. 6d. to 403.; West Tankerville, 32s. 6d.; Wheal Uny, 52s. 6d. 

In shares of gold and silver mines there is little alteration. Australian mines 
are 1g, 3d. lower. The Richmond run this week is $53,000, being $2000 less than 
the previous week. The accounts from the various mines received during the 
week are generally more favourable than usual, and include Argentine, Blue Tent, 
Don Pedro, Eberhardt, Pestarena United, Port Phillip, Sweetland Creek, St. John 
del Rey, and United Mexican. Gold Run have been in demand at 93, to 108.5 
| owing to the improved result looked for in the coming season. Cedar Creek are 
at 10s. to 128.64. Chontales, 7s. 6d. Don Pedro, 10s. to 5s. dis. Exchequer. 
374. 6d. to 42s. 6d. Flagstaff, 15s. to 20s. Frontino and Bolivia, 30s. to 32s. 6d. 
I X.L., 17s. 64. to 203. Last Chance, 79. 6d. to 128. 6d. New Rosario, 2s. 64. Pes- 
tarena United, 45. 2d. Port Phillip, 12s. to 13s. 8t. John del Rey, 335. _ pesos 
| 7s.6d.to 10s. Tolima, A, 20s. In shares of oil concerns Oakbank have eae 
Is. per share on both classes, but Dalmeny have fallen 15s., Uphall, 53...” 
| Young's Paraffin, 2.64. West Calder have been enquired for, also Runcorn Soap 
| and Alkali, at 55s. to 454, dis. A dividend of 7s. 84. per share is pay able nea 

Young’s Paraffin shares on the 22nd inst. Shares of miscellaneous compares com 

tinue neglected. Bede Metalare at 5% dis.; Birmingham and Midland Counties 
| Val de Travers. 255.; British Agricultural Association (preference), 5; Hopkins, 
| Gilkes, and Co., 8 to 7% dis.; Langdale’s Chemical, 92s, 6d.; Neweastle ~ 
mical, 69s. dis.; Palmer’s Shipbuilding and Iron, 16% dis.; Patent Shaft an 
Axle, par; and Starbuck Wagon, li to 11%. Details of the several days busines 
| follow :— 
On Tu uRsDAY last little business doing. 











Bampfylde, 10s. to 128. 61. Benhat 
“Gardift a ; 83s., buyers 
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48 to 49. Dalmeny Oil, 9% to9%. Glyn, 45s., buyers. Huntington, 
ag ag 6d. Leadhills, 6% to 7. Lochore and Capledrae done at 6%, closing 64% 
t 634 Monkland done at 74s., closing 66s. to 70s. Oakbank Oil done at 59s. 6d. 
vd 608. closing at these prices; new shares done at 15s. 6d., closing 15s. to 16s. 
= V5 Mountain, 12s. 6d., buyers. Richmond, 9¥% to9%. Shotts Iron, 10 to 105. 
et Condurrow, 7% to7%. Tharsis done at 2234 and 22Y, closing about 224. 
own Oil done from 13/, to '3/, 8s. 9d., closing 13/. 7s. 6d. to 13/. 8s. 9d. Yorke 
Peninsula (ordinary), 8s., sellers; 15 per cent. preference, 20s, to 223.6d. Young's 
Paraffin done from 15% to 1534, closing 15% to 16. , ; 
‘On Fripay, market very dull, Aberdaunant, 12s., sellers. Canadian Pyrites, 
17s. to 20s. ; new shares done at 1s. ; Cardiff and Swansea, 33s. to 35s. Dalmeny 
‘il, 9% to 934. Killifreth, 22s., sellers. Lochore and Capledrae done at 6%, 
pra 164% to6)4. Monkland (pref.), 6/. 163. 3d. to 6/, 18s. 9d. Oakbank Oil, 59s. 
re ew new shares, 14s. 6d. to 15s. 6d. Richmond done at 9/. 12s, 6d. and 
4 Ils. gd,, closing 9/. 11s. 3d. to 9/. 14s. 9d. Tankerville, 9 to 9%. Tharsis done 
i m 22% to 22, closing about 22. Uphall Oil done from 13% to 13, closing about 
- Van Consols, 36s., buyers. Young's Paraffin, 15% to 15%. 
On SatuRDAY little business doing. Benhar done at 9. 153. and 9/. 16s. 3d., 
closing 9/. 13s. 9d. to 9/, 16s. 3d. Canadian Pyrites (new) done at 1s., closing 1s. 


The 44 south has a very kindly appearance, and appears to be gradually drainin 
the water from the Pontelia, and as soon as practicable I shall clean it up, an 
decide how to make speedily available the ore said to be there. Rich it must be, 
or else the natives would never have followed it down as far as they have, and 
made so many attempts to drain the water.—Ore Treated, &c.: The ore we have 
been treating this month has been principally ore broken from the lode left by 
the native workers, and, therefore, not so good as what was treated last month, 
which came principally from the bottom of the Piqué. We shall be unable to 
break any more in the bottom of the Piqué before tixing pitwork to sink below 
the 44.—Reduction Works: In the reduction works we shall put four heads more 
to work by about the end of this month or the beginning of next. The masons 
have just begun building up masonry for another buddle, and in about a week’s 
time I hope to have it to work. Our great want at present is power for thoroughly 
calcining the ore, it being next to impossible to leave the ore thoroughly prepared 
in ovens worked by manual labour by natives. Let us have an Oxland’s calciner, 
and get erected all the arrastres we have, and pitwork fixed to sink in the bottom 
of Piqué, so as to have original ore and plenty of water, and I am certain that all 
our troubles and disappointments will be to an end. 
— Telegram, dated San Juan, Nov. 28: Pique holed. 


| 
mall worthless branches. The 55, west of Palgrave’s contains spots of lead ore, 
The lode in the 65, west of Palgrave’s, is disarranged by broken up ground. The 
same level east has fallen off in value in the past few days, but we expect it will 
improve shortly. The 55 east is opening good tribute ground, and worth 2 tons 
per fathom. In Rosa’s, sinking below the 25, the lode has become unproductive, 
The lode in Quinta’s winze below is small and poor, Victoria’s winze below the 
25, west of Swatftield’s, is being sunk for ventilation, and is opening good ground; 
worth 1 ton per fathom. Alfonso’s winze below the 55, west of Palgrave’s, is being 
sunk in advance of the 65; it is valued at 2 tons per fathom. 

LAN ESTOSA.—Dee. 1: La Berta: In Guillermos shaft we have just reached a 
lode dipping west, which seems smell, but it contains a little lead and zine ores, 
The ground has changed to hard siliecous rock. The lode at San Vicente shaft has 
narrowed to a division in stiff blue limestone. The adit level to San Vicente is 
being driven through hard ribs of limerock. The lode in La Cruz deep adit has 
increased to 3 ft. wide, with a congenial appearance, and producing occasionally 
stones of lead ore.—Asuncion: We are sinking in the bottom of the Cave level 
north to prove depth of the deposit. It looks well at present. A little ore is being 
got out from the tribute bargains in old mines. 


i 4 I i LINARES.—Nov. 29: Pozo Ancho: Since last reported the lode in the 100, east 
to 3s. Dalmeny Oil, 9% to 93%. Glyn, 45s. to 47s. 6d. Great West Van, 5s., I.X.L. (Gold and Silver).—Mr. Lewis Chalmers, Nov. 13: The north drift on | of Warne’s engine-shaft, has very much fallen off, and now worth only % ton per 
vf ers. Killifreth, 21s. 6d., sellers, Lochore and Capledrae done at 6%, closing | the 200 ft. level is in 301% ft. north 20° west, 13 ft. being run last week, and good | fathom. The lode in the same level west is large, containing good stones of ore. 
bs poe Monkland done at 66s., closing 65s. to 68s. Parys Mountain, 12s. to 


5] ! 
- one Phillip, 12s. to 13s. South Condurrow, 7%, sellers. Tankerville, 9 to 
otf. Tharsis done from 22 to 21%, closing 214% to 21%. Uphall Oil done at 
101. 178. 6d., closing 12/, 163, 3d. to 12/. 17s. 6d. West Tankerville, 303. to 35s. 
Wheal Uny, 3, sellers. Yorke Peninsula (ordinary), 7s. 6d., sellers; 15 per cent. 
preference, 17s. 6d. to 22s. 6d. Young’s Paraffin done at 153, closing 15/, 13s. 9d. 
oe nat market idle. Australasian Mines, 8s. 9d., sellers. Benhar done at 
ov closing 94% to9%. Canadian Pyrites done at 17s., closing 17s. to 193. ; new 
shares ls.to3s. Cardiff and Swansea, 34s. to35s. Dalmeny Oil, 9% to9%. Ebbw 
V ale done at 11%, closing 114% to114%. Glasgow Caradon done at 27s. 3d., closing 
ate to 27s. 61. Gold Run, 83., buyers. Killifreth, 21s. 3d., sellers. Lochore and 
pA jledrae, 6 to 6%. Monkland, 62s. 6d. to 67s. 6d.; preference, 634 to67%. Nant- 
Gl0 and. Blaina (preferred) done at 194%. Oakbank Oil done at 60s. and 59s 6d., 
y osing 59s. to 60s. Roman Gravels, 133% to 14. Rookhope, 15s. to 17s. ‘Tanker- 
ville 9to9%. Tharsis done from 21% to 21%, closing 21% to 22. Uphall Oil 
Jone from 12% to 12%, closing 12% to 1254. West Tankerville, 32s. 6d., buyers. 
Yorke Peninsula (ordinary), 8s., sellers, Young's Paraffin done from 1554 to 15 
5 1-16th, closing about 15. 
a ye aaeae wee: quiet. Bampfylde, 10s, to 124, Benhar done at 9%, clos- 
ing 954 toy. Exchequer, 37s. 6d. to 42s. 6d. Glasgow Caradon done at 26s 61., 
Anal tir 263. to27s. Glyn, 45s. to 40s.; Huntington, lls, to 12s.; I.X.L., 17s. 6d. to 
p as Leadhills, 6/. 163., sellers; Lochore and Capledrae, 6 to 6%. Oakbank Oil 
done at 60s. and 59s, 6d., closing at those prices. Parys Mountain, 12s, to 13s.; 
Port Phillip, 13s., sellers. Richmond done at 93%, closing 9% to 9¥%. Rookhope, 
}js. to17s. Shotts Iron, 100 to 104; South Condurrow, 7 to 74%; Tankerville, 64% 
te 9. Tharsis done at 22 and 22%, closing 22% to 224%. Uphall Oil opened at 
“7s. 61., and were dealt in from 12/ 16s. 3d. to 12/. 18s. 9d., closing 1234 to 
"West Cumberland, 11 to 12; Whitwick Colliery, 75s., sellers; Wheal 
sellers. Young's Paraffin done from 15/, 10s, to 15/. 15s., then from 
15/, 12s. 6d. to 15/. 13s, 9d., closing 155% to 15%. ; ‘ ; fi 
On WrepNESDAY market very quiet. Canadian Pyrites done at 17s., closing 17s. 
to 18s. Dalmeny Oil done at 9. Ebbw Vale done at 11¥, closing 11% to Lz, 
Glasgow Caradon done at 27s., closing 26s. 6d. to 27s. 6d. Gold Run, 9s. 6d. 
puvers. Huntington, Lls. 6d. to 12s. 6d. Killifreth, 203., sellers. Leadhills, 6% 
to7. Lochore and Capledrae, 6 to 6%. Marbella, 65s. to 70s. Monkland done at 
65s, 6/., closing 65s, 6d. to 66s, 6d. Oakbank Oil done at 60s., closing 59s. 6d. to 








Post Office Buildings, Stirling, Dec. 7. 


ore appearing in the face. I found some good ore in the drain tunnel—about 2 tons. 
T have advertised for contracts to sink the engine-shaft 200 ft, My present engine 
would sink the 200 ft., but having but one drum I could not do any other work. 
The mill ought to be finished on Dec, 26 next. 

EXCHEQUER.—Lewis Chalmers, Nov. 13: The north drift at the 400 is in 
36 ft. from the cross-cut ; some good ore in the drift. At the 300 I have discon- 
tinued driving to make room for stoping. At the 200 both stopes are looking well. 
We raised 46 car lodes of ore during the week. When our new engine is in we 
shall be able to raise more, and keep dead work ahead at same time. The sills for 
the new reels are in, and Lam getting along with this work as fast asI can. I am 
covering the oredump. At the mill the central wing is all framed, and we shall 
raise to-morrow. This done 1 shall set up my battery, which had to be postponed 
until this part of the building is covered in. ‘This will take three weeks yet. In 
four weeks I may be able to commencerunning. Iam busy laying in winter sup- 
plies for mine, mill, and boarding house. Every day is precious at this season. 

NEW ZEALAND KAPANGA (Gold).—James Thomas, Oct. 21 : Since report 
ing last month I discontinued for the present driving north and south on the course 
of the lode. I put the men to stope away a small block of ground left by the late 
company under the No. 5 level in the bottom and south of the old winze. This 
piece of ground was 8 fms, long and 10 ft. high; the lode averaged 2 ft. wile, oc 
casionally producing some very rich gold quartz specimens, and the general lude 
stuff, where visible gold could not be detected, has yielded by crushing 10 dwts. per 
ton, proving the lode to be highly auriferous throughout within this belt of gold- 
bearing ground, Since the lode has been cut, and after the mine was drained and 
secured, by the help of six miners I have stoped away the ground above menti 
from which Lhave crushed 30 tons of stuff and 120 lbs. of good sdecimens, yie 
ing 119 0zs. of gold, or nearly 4 0zs, per ton. I have proved by the above yield the 
nature of the lode going down under the No. 5 level, and wish as soon as possible 
to continue sinking the winze, when good ground north and south will be available 
for stoping immediately. I have in my former letters stated the urgent necessity 
of sinking the winze and opening 10 fms. under the No. 5 level on this rich run of 
gold proved to be going down, and to drive the No. 5 level so as to reach the Albion 
shoot of gold with all dispatch. We have found a rich lode in the botto:n of the 
mine, and the sucesss we have met with so soon is wondarful, and only proves 
what may he expect -d when the ground is laid open for stoping. 

LUSITANIAN.—Nov. 28: Palhal: The lode in Taylor's engine-shaft, sinking 
below the 190, is 10 to 12 ft. wide; the north part for 4 ft. wide is of quartz and 





copper ore mixed with cobalt. In the 190, west of Taylor's, the lode is about 2 ft. 


A great improvement has taken place in the 105, west of Peill’s engine-shaft, being 
now worth 1 ton per fathom. The 90, west of Peill’s, yields 1% ton per fathom. 
The 75, in the same direction, having been unproductive for some time, is sus- 
pended for the present. In the 65, west of the same shaft, the lode continues with- 
out improvement. The lode in the 55 is small, and of no value, The 105, east of 
Peill’s, improved a short time since, but has again fallen off in value to %4 ton per 
fathom. ‘The lode in the 90, east of San Francisco shaft, is regular, and opening 
paying ground, worth 1 ton per fathom. In the 75, driving in the same direction, 
the lode is small and worthless. The 65, east of this shaft, is also'poor. Good 
progress is being made in the sinking of Peill’s engine-shaft below the 105. No. 210 
winze, sinking below the 95, is in a compact and regular lode, now worth 1 ton per 
fathom. In No. 211 winze the lods is becoming smaller, and of less value than it 
was; present value % ton per fathom. The lode in No. 212 winze produces 1% ton 
perfathom. The usual quantity of ore was raised in the past month, andnoc ange 
of importance has taken place in the stopes. The gensral works at surface are 
being kept on uninterruptedly, and the machinery is in good condition. We esti- 
mate the raisings for December at 200 tons. 

Quinientos: The 90, west of Taylor's shaft, has passed through a short shoot of 
ore in the past week, but is again unproductive. Inthe 80, west of Taylor’s, the 
lode is still large, but at present poor. The lode in the 90, east of Taylor's shaft, 
is more open than it was. The 80, east of Addis’s, is without improvement. The 
65, in the same direction, is unproductive. A great length of ground was opened 
in the 65, west of San Carlos, in the past month; the lode is very wide, with occa- 
sional stones of ore. The 80, west of San Carlos shaft, is in a strong and regular 
lode, but without ore. The lode in the same level east contains spots of ore. In 
the 65 east the lode is hard, consisting of granite and strings of calcareous spar. 
The 45, east of Judd’s, yields % ton of ore per fathom. No branch or vein has 
been met with in the 32 cross-cut, north of Judd’s shaft. Excellent progress is 
being made in Taylor’s shaft, sinking below the90. In Judd’s shaft, sinking below 
the 55, good progress is also being made. Henty’s shaft, also being sunk below 
the 55, is in hard ground, the shaft being off the lode. The lode in Felipe’s winze, 
below the 65, is large, and yields stones of ore throughout its width. We estimate 
the raisings for December at 100 tons. 








LEAD ORES. 






. Walker, Parker, and Co, 





— ditto 





; é0s.; new shares done at 16s. Penstruthal, 10s. 6d., sellers, Richmond, 94 to | ore of saving value, and the south part is a soft heady schist. In the 5 cross-cut, | Date. Mines. Tons, Price per ton. Purchasers. 
; ov. Rookhope, 15s. to 17s. Tankerville, 854 to8¥%. Tharsis done at 22% and | north of Perez’ shaft, the ground is a hard gneiss. Winze No. 104, below the 170, | Noy. 30—Bronfloyd ...... ss... 25 ...0..£17 1 6 ..... Burry Port Smelt. Co. 
a tb ‘closing at these prices. Uphall Oil done from 14/, to 12/. 16s. 3d., closing about west of Taylor's, is worth 1 ton of ore per fathom, and the rise coming up from Dec. 2—Great Laxey. a: Neviil, Druce, & Co. 
; wi. l7s.6d. Yorke Peninsula (ordinary), 88., sellers; 15 per cent. preference, 203. | the 180 is also worth 1 ton per fathom. The lode in winze No. 103, below the 70, 7—White Cliff 0. Adam Eyton, 
» to ves, 6d. Young's Paraflin done at 154 and 15%, closing at these prices. east of River shaft, is 1% ft. wide, of soft quartz and schist, with stones of lead and —Tankerville 6 vee George Burr. 
J. GRANT MACLEAN, Stock and Share Broker, cobalt. In rise No. 103, above the 90, the lode is 14% ft. wide, containing stones of 8—Leadhills 6 ? 
0 





FOREIGN MINES, 
Capr CopPpER MINING CoMPANY.—At a meeting of the directors 



































wide, composed of quartz, and at times stones of ore. In the 180 west the lode is 
4 ft. wide, with a branch of ore worth 1% ton per fathom. The lode in the 180 
east is 5 ft. wide, composed of quartz; the men are put to rise in the back of this 
‘evel for ventilation. The lode in the 170 west is 4 ft. wide, of quartz and schist. 
In the 160, east of River shaft, the lode is 1 ft. wide, of quartz and country, with 
spots of ore. In the 150, west of Taylor’s and west of the slide, the lode is 15 in. 





. Burry Port Smelt. Co. 





—Tan-y-Bwlch.... 





COPPER ORES. 
Sampled Nov. 22, and sold at Swansea, Dec. 5. 













































































y of this company, held on Tuesday, a dividend of 20s. per share, free of income tax, wide, with a branch of ore worth 1% ton of ore per fathom. East of River shaft, Mines. Tons. Produce. este. sf ‘ Lasgo —. Frodant. a . 
i was declared, payable on Dec. 23, decom in the 50, the lode 1s 4 ft. wide, yielding stones of ore. In the 28 east the lode is | Betts Cove...156 ...... DY vvseee 6 4 . | Ivera . Ll were 33 Sas 
Sr. JoHN DEL Rey MINING Company.—At the forthcoming meet- more compact than it was, but still poor.—Carvalhal ; At the 60, west of the cross ee eae . 3 ) Hatten Prect. 2: 
h 3 ing of shareholders the directors will declare a dividend of 20 per cent. for the cut, south of incline shaft, the lode is very small; we have put the men to cut in ditto.. 5 : ° | — re... - oa 7 
3 half-year. north to see if thereis more lodethere. -The north and south lode in the 30 is6 in. oa 4 5 ; IttO......00 saa 586 
ie ees . . — - , ate ; ' ide . country, quartz, and a little mundic. Itto..  * ~ 
It 9 2Y.—Telegram from Morro Velho, dated Rio de Janeiro, | wide, composed of country, qu ’ n : 
“ ST. J ag! ing Fac —— stone ancien of November 14,250 oits.—5522/. ; PESTARENA UNITED (Gold).—The following are the returns for the month = . : " : : s ‘ . z 
% Dec. 4: | at e hes va mans , ° of November :—From Val Toppa District, 243 ozs. 5 dwts. 8 grs., ong) from = 2 Si rs ‘igi 
Ly eld, 69 cits per ton. - , ? v A ~ Figs 2 “ ; 53 es ' anaes istrict, ¢ Ae | Z 
1 ICH MOND CONSOLIDATED.—Telegram : Week seen, 008,008. reer 4 caue en ee eee vind pecton lsdwte Ss pg oo Games 313 6\0 ae H 11 0 
tickard, Nov : There i shange in the 800 ft. drift since last week. 8. S. 16 Brs., | c : 2 + . Seigl A 23 10 6| sehed 
1, T! t << — ae mt he h ab heath enanenied foratime. We have began a | from the two — 4 ozs. 14 dwts, 20 grs. of gold, obtained from 659 metric —* ro = . pe ‘ 3 . 3 
. gat shined roan the 7 2 bei i ated. bs 23 § i 3: 
m the ze between the 700 800 levels; the ore being worked on is | tons of ore amalgama ie : ‘to 715 6) 0 
ato] a the wetness if 7 ef ny # - casa sostetty divaaiion on a| _PONTGIBAUD.—Dec. 1: Monthly Report: Roure: The sinking of the engine- | ditto 17:15 6)  Gitto..., 12 “s 0 
1% of gool quality. The 700 drift is being driven co vite f P larly, and wel to be down for the |_ ditto. 2512 0] ditto.. ; 1 
gz Bude he. ttle ledge matter; it looks very promising; this drift is on the ex- | shaft below the 125 metre level goes on regularly, and we hope o be down fo € ai as ie @ p ior : 9 19 0 
a pba petthct egal ae! bs etal Mi bccn et 1. The 600 drift will be commu- | 150 metre level in about a mouth. The 100 cross cut, east of this shaft towards itto. . 26 | gpteeremssasenes. 6S + > o 
> tension north westerly of the ore- yearing channet. i ss 1 vy ‘lee ae 8 : z i f bl ee eeavese: in: the. nest ditto.. "18 11 0|Cronebane... 69. 
be lie No. 1 winze sunk from the chamber in a few days; as soon as Virginie’s lode, has entered more favoura e ground for prog ; if ‘it as cituuarien & 313 0 
ts wae - ‘I : vards the No. 2 winze, which is at a | month’s driving we have cut several small veins, some of which produce stones of ditto . eo Sie DE 1 hoch galas 830 
jloed the drift will be pushed on towards the No. 2 winze, \ weet ‘ye Huslive Atcand. Die tee in tis same ditto . / 1710 6/CopperSlag.. 6. 
€ 19 - if the or ‘outinues as it is at present, it will take about | ore. The 80 metre level south isin unproductive ground. , sam i i | ees a 
of 120 ft.; if the ground continues as i I , ’ E ted to have holed to the 20 ditto.. .17 4 0| Copper Prect. an 
‘ to make communication. The winze in bottom of the 400 isdown 30 ft. | level north produces good stones of ore: we expected to have hole : 2 ie fan Gleeteeee 2 ie 
“ it .? le t Pott’s ch umber in about a week or ten days. The stopes in | winze before this, but the nature of the ground and want of air have prevented it ai an - ‘ 34 s si een ae Aa} 4 ésee0e ioe mee 
Ase! ath é well. We have started a drift from the rise about 40 feet | hitherto. The 60 metre level north is in a soft lode, yielding barytes, but no Pay a anaes . 3 . st p. Reg seveee OOYG coves 
sare look tl, i . op : Post: ? | 
hove the Lizette tunnel exte nsion; it has been driven about 15 ft. in very fair ore. | silver-lead ore. P 4 , a eae 
—Smeiting ; All the furnaces are in full blast, and doing good work, The winze under this level just over the 80 end south ote oe eens, See TOTAL PRODUCE. 
a PR Wink id, Nov. 13; The 600 drift has gonethrough the shale and intolime- | % ton of ore per current metre. We have set a rise in this leve — lw o Ponte a a a ae £6,097 10 6| Cronebane Ore... 69 ..... -£ 85 BO 
iegtarcan the wines, We expect to hole every day. When this is holed we | open tribute ground. An intermediate level between the 40 and 69 south yields a. ? 4 sian... Be 69 7 0 
Snafl tochtwe a akin feck ‘the winze 38 ft. above the 600 drift. We have made a] &% ton of ore per current metre. The adit north, on eastern part of V irginie’s lode, aa 4 6 Gonper ties nee 48 18 0 
sleall heat 1s tha a oo 30 ft. of it in good ore, and the end still in good ore. | yields 4% ton of ore per metre. The same level Yo. — Pog ae “ be Italian Precipitate 0 Copper Precipitate 8 ...... 230 0 0 
Ti. BO) main drift is being pusied on in the same direction, and we rp every ro pee ae some good orestuff towards the foot, worth 4% ton en gag Conconlia Ore ie elias aid 3 0 
— cael we ci i of ore i is direction. This part of the mine | of ore p Pot | - 5 P ‘ P . srehav 0 g ae eee 
Sepaee astert ‘eeitta al, ae ay! te tn g yh yee drifts om being driven Mioche: The adit north is unproductive. The intermediate level in the same di a reg seeeenees és Copper Regulus 
pega, ta tir 43 os “ the ry 0 rift ‘ The « my body is making very close on the | rection has cut a quantity of water. We hope — isa <9 | hae ge vod ; OPPer ULC .....00e os 
ov papas a mecpheigct nents agg akg : , : 00 ji : ve have d chance of discovering ore—the present end is soft disorderec 
e eas » ‘ ew » » hott f the 400 is holed ty | so we have @ good chance : . ; 
ee eee = aps con baie peetay bon dberens para ct the mine and | ground.—La Brousse: The 140 metre level south has opened some pretty good ore COMPANIES BY WHOM THE ORES W ERE ey 
the Pott's Chamber. hep let hele the timbers, We have been drifting on ore | ground during the month, but at present is unproductive. The 120 in the same Names. ons, mount. 
oat tipping in the cham be FO eens x Bs = ic ies ore taken from this place has been | direction yields % ton of ore per current metre. The cross cut east at this level is P. Grenfell NN ee ee ee eet 118 £2,108 5 9 
1. from tly ind Lizette Tunne agen tel | om af e elting: The five furnaces are | in very favourable ground. The 100southis unproductive. The air shaft, sinking Nevill, Druce, and Co. +, 46534. ‘ 2,047 ll 3 
- r dpiat Apt. ae Be pg ete tir ob »¢ aa Mitien-oF ore. 5 below the 69, is in favourable ground for progress. The cross cut east at this level Vivian and Sons jecrsarsigascee wae 642 4,202 0 6 
in good working order, a d ROR r" phe d beer is hav e this day received a further | has entered stiffer ground, consequently our progress is slower. The adit south is Williams, Foster, and Co. 831 9,273 0 6 
PBERHAR ~~ pe ss ‘ ~ ae ve ah " ri rice about 1400/. _ in favourable ground for driving. We have commenced sinking the new shaft Mason and Elkington . aft 1,453 40 
PENS OF See are a ig el Uipaoats ie ned As Tay 2 suspended 7th to 20th | from surface witha good force, and shall push on this work with all possible speed. GO. J. BAMUSE .ccccese 310) 4.390 6 0 
Telegram from Capt, Drake: ¢ Mar lpate eT a n until close of season, Novem. | —Pranal: The sinking of St. George's shaft below the 90 metre level goes on Sweetland and Co. .......+. ac » bot 8 6 
. tes pad dt poh lily ean salled ght sent ng 720 sone Assay 90004, . bullion, fairly. The 90 south yields a little saving work. The rise in the same level north Landore Smelting Company ...... .....:eeseeee TEL secre SI € © 
lhe dc ye ~ Total expenditure, 5800/, Tunnel, 40) feet.—The | yields % ton of ore per current metre. The 70 north yields 34 ton of ore ner ped eel 1 6 
‘i ' reels re + peg pes sini th it the rock-breaker had required re- | current metre; the lode is very hard and spare. The same level south yields GD. csassestcesncsstanie SGbbcesecunesensatnsed DOOR sescssival 48 
stun GRTAH iain tal ‘d 1 ‘i ! } fn ferred to above ¥ ton of ore per current metre. The 50 north yields a little saving work, and the —- 
pairing, which ue vets Hp f th 7 = Bie vices from Capt. Drake. 50 south 4% ton of ore per metre.—Surface: We have had a continuation of fine TOTALS AND AVERAGES. ' 
line ( Cut 76 aie i, Foe “fe in report no special development, but feel | weather, so that our dressing operations have been carried on uninterruptedly, 21 ewts. Produce. Price. Per unit. Standard. 
RT Pamesnis of oe po finn in this delving in reference to the footwall and ore channel; | The samplings have amounted to 264 bons, Sen Fr a haft, the padite Whole sale ... 2639 ... 13 13-16... £10 0 8...... las. 6d....... £95 6 4 
tis fay more hop vrospecting for ore than during our long and very perplex ALAMILLOS.—Nov, 29: In the 60, west of § an Prancisco shart, the gror a is er ores for sale Deo. 19.—Rette Cove 823—Union Ore 397—Cronebane 198 
nohire | — = (feet =f er t weck’s drivin ny Ary strength- | hard, and the lode small. The lode in the 50, west of San Felipe shaft, is very Cove ae 6h —asener Peadinbinke 16. Fetal, 1996 tens 
ing ‘h for \ ie ah conan ocg apt f the channel. BWe are not yet fairly | promising, and yields large lumps of ore, worth % ton per fathom. The 40, west Copper Regulus 22—Tigrony Precipite ‘ aul, Le . P 
| In ; am t pies ome hich at this outil ifaxeee lingly thick and’strong. 1 he incline | of the same shaft, continues without improvement. The 20, in the same direc- ~ ; 
veal is making good progress, In the last 4» or 50 ft. of our sinking the spar wall has | tion, is opening paying ground, valued at 74 tou per oe — sg — of COPPER ORES. 
[ar- be n slight. y bending to a less angle than its heretofore regular pitch, but we judge | Abercrombie’s, is also worth 3} ton per fathom. ‘ In the 50, east : a ag a a Sampled Nov. 22, and sold at Tabb’s Hotel, Redruth, Dec. 7. 
2 ie ieunly ahend Fr ‘this fact, and also that our descent must be true and re- | cross-cut, the main slide is in the middle of thelevel. Inthe same level west the} 2 SPN * Pears : ce : 
aA she be ah pte ! ‘coneonie t running of the cars, we have been carrying a por- | slide occupies the upper part of the level; below it there are good stones of ore. Mines. Price, _ Mines. Tons, Price. 
ing sae enOUgD y th ‘ weds at » i x A ry! lonvitiat 1 portion of it east of us—and | The lode in the 50, east of San Enrique shaft, is large, with good stones of ore. West Tolgus............0+ £318 0 West Basset... 85 £50 6 
lat iro sane mee ry m drift north 850 ft. level (shown in my report) is to open | The cross-cut at the 100 has been extended beyond the point where we expected to ditto; 4 9 6 ditto... 118 6 
ron anot! ve - , ems: for the ‘men at time of blasting, aud also to see what | find the lode, and the men are now brought back to drive east and west on the ditto . 3 5 O. Carn Brea..... 319 6 
it teh in teva dank a tn lat his depti ; first part of the lode. In the upper part of the 85, west of San Adriano shaft, dito, 814 6 ditto... 296 
~ mor ‘ r id Workt “— “* ; road edenet by all that with the discovery of no | there are good stones of ore. The 60, east of San Victor shaft, is in hard ground, ditto . 6£ 6 ditto 716 6 
- ier k Fra oe ‘ i. our reserves from last year have held out remark- | and the lode of no value. The lode in the same level west is large = —- ditto 6 2 6 East Pool ..... 40 6 
85, ably well. We still h uve good strips and seams of oré that we are at work upon, | and yields % ton per fathom. The 30, east of San Jose shaft, Ne fndis ange. ditto . 815 0 ‘ ditto 6 8 6 
Bes upon, and I shall follow rd till we know what they may lead to; butat present | A cross-cut has been driven north at the 50, east of Crosby’s, without finding aDY | wost Seton _ 319 6 Penstruthal .. 315 0 
eer A peeeadigpah Assia ted he hes Be a breaking is so much less than during the | more lode. In the 5°, east of Judd’s shaft, the lode is large, and opening paying aiseo 4 5 0| West Poldice 480 
Park ie ore surface ex posed for < —— nt brea - de ig oe - Gicsavenente of | ground, worth 3% ton per fathom. The lode in the 70, west of this shaft, is small. yore ; 576 iA“... 414 0 
10s Si ae’ i: aetaenan ao sondage se Bet op Pad Bp larger number of | The 50, east of Judd’s cross cut, is in hard ground, and the lode worthless. In a | 4 5 0 South Carn Brea : 460 
sich men that . ual in prope tion to the amount of ore mined, Breaking at present | the same level west the lode continues very small; at present valued at % ton per ditto ‘ 4 6 6 East Basset ............04 414 6 
ee ihonk, 100 tae wen Gaus, ane 1 eae to mill fathom, The lode in the 30, west of adit shaft, has become unproductive. The South Crofty 215 6 GE ccavers ‘ 113 0 
vie : M il ; We dhd ant cae ae cae necro dna ‘up for the October run, but | men are getting on very well with the sinking of Abercrombie’s shaft below the 40. ditto 215 6 North Busy 413 0 
rites , Mill: We did not stop to make a thorough cl “9 ri losing the November run | The lode in Sanchez? winze, below the 28, has improved in the past week to 114 ton eli 3 8 0| Poldice........ 214 0 
— = sr ipdiant: rs the 2nd inst., pad ” . cee Geichar tallies will beshippel | per fathom. Placido’s winze, below the 50, has has passed through the slide, and Wheal Basset. 638 6 ditto BOS 680 
@ “ig this “ nt gh ts ny gp " aseadl ‘somethin rofa ieatkdows witli | reached the lode below it; it contains good stones of ore. . Horna’s winze, below ditto ra 4 5 6 Wheal Comford. 9 2 6 
aah th fee br ae ne: Me rs b si on ion yortant one in our working —all the | to 50, is in hard ground. Depozo’s winze, also below the 50, does not contain ore ditto 6 1 6 Treleigh Wood 510 6 
or Ahnipe aac terag hp aprnrne for tl rt ttery-—we were compelled to shut | sufficient to value. Im Torre: te’s winze, below the 45, the lode is large, and spotted West Basset...........0008+ 2 1 6 New Rosewarne 514 6 
t Be ra at -y = 7 oo btainad apllante of the | with ore, worth 4 ton per fathom. The weekly returns were kept. up very regu- ve vee a 
di te havea ty ad lags gros Se i for tl rtd e ‘and expect it | larly in the past month, and the stopes are yielding the usual quantity of ore. The TOTAL PRODUCE. 
1% to isabl 1 par t from the foundry, [h we ope gh vie ae ie Sinead —-. surface works are going on very regularly, and the machinery is in good working West Tolgus......... P £2462 14 0 |. West Poldice ...... 
— I sat lay vstiegel a iced a :. ana ie ansing the day shift | order. We estimate the raising for December at 200 tons. ‘ P : West Seton ... . BO! . 1347 9 6] South Carn Brea... 
ae n at ni “om aaa ped oe ete a Pane i -y pe onc for day work. Altogether, we FORTUNA.—Nov. 29: Canada rege jm —_s . aoe _ South Crofty 470 9 6] East — soe 
re é i o night, an goon ¢ ow set ) Siar a a ls ning tribute ground, worth 1% ton per fathom. 1e lode 1e , wes D 1B ¢ 655 9 0| North Busy .. 
ilyn, did not make nearly so good weekly headway as we expect to show very soon, | is opening Pi ‘ 1 regul nd worth 1ton per fathom. The 30, | Wheal Basset ...... 27 oldic: 
ake ' jence | roves the men i yorki » new drills. I anu f Judd’s shift, is compact and regular, anc r fa » | or Sain. ; 337 13 6] Poldice * 
— fac souiite tence ae at ech bin etre a TS ccane, ve ‘i east of San Carlos shaft, is being driven to effect a communication. In the 40, — — 329 17 6 | Wheal Comford ... 
ee f ‘LAND — wrth the # rohtehe Pad Me a D Mel man's "The gross returns | west of Abercrombie's shaft, the lode is large, and produces % ton per fathom. East Pool . ‘ 366 15 0 | Treleigh Wood...... 
oa tin Beans | , 0 i ee hee oe mittancs of $3000 The lode in the same level east is small and poor. In the 60, west tof San Pedro ee” . o58 0. 01 ew Rosewarne ... 
— ( ONDE 4 or Perit i. ne a9 + . yOhili ‘d sted Nov. 28: 65 tons of raw ore | shaft, the lode is large, and y ields 2 tons of ore per fathom. The 70, west of this 
1. hinned coe Gee ee relegram from 5). Estimated value 20/ per ton: | shaft, has fallen off in value during the past few days; now valued at 34 ton per a a £102 1 0 | Average produce .........-..-ss.--« — 
nines shipped por Galicia (due in Liverpool on Jan. 5). Estimated val bet — the | fathom, The lode in the same level east is regular and well defined, and worth | Average Deine nes OE OR ccseesanssanrsapnsonsinensoyatenessaenesars 412° 
than . ¥ tons of ore will be shipped within a gy : +X heed ore between the % ton per fathom. Inthe 120, east of O‘Shea’s engine-shaft, the lode is strong, Quantity Byrom wcities eine eT 1544 | Quantity of fine copper 111 tons 5 cwts, 
y the nln un 1 Santiago. Have hired 450 mules, Seated ae g snow have impeded | and contains spots of ore, but not enough to value. "he 110, east of Addis’s shaft, Amount of Money .......cecccceecee sees £7108 11 0 
Tent im ecombe, Oct. 24: Isolina Mine: Further falls of sn have imfy pots e~ I 1 f tl me shaft, is 0 j ~ 
4 Pann eninn : ee ; a wi . “oe settled weather yroduces 44 ton of ore per fathom. The lode in the 90, east of the sa aft, -Averane standard 0 | Average produce......... 1% 
’ ( ti hat tt will be mor ttled weather, | f A a Ke LAST SALE g 
= and more. at “per A woke mood "Share cba lack of ores, both in and out | opening wider, composed of quartz, spotted with lead ore. In the 80, west of Ken Standard of corresponding sale last month, £106 17 0—Produce, 7% 
* = of th a in ~ 1 ray | - os nthe a. 4 eee ts ton ull be ible to obtain more | nedy ’s, the ground is hard and spare for driving. The lode p r~ ys Baad be 
r taine, and as e wei er become ‘ ‘ : y > hy ae i > STOss se at r 
ee mu id make shipmente of large quantities of rich ores, The ores aay rp is — - = P i. "i ae cat anaiiotinn Gites Rmeaoeee The COMPANIES BY WHOM THE ORES WERE PURCHASED. 
Y \ t Som aanall » giel ane r ris -of very g@ ity, | the 90, east of Caros shalt. le cng ry . aan ¥ ‘ons, mount, 
“ 6d - : rive ‘go Ad arty for wy oe . be pos go 0 po hard mah gaa’ lode in Lowndes engine-shaft, sinking below the 90, yields 4 ton of ore . ed fm. ~" oy eeseee m 5 £1660 13 0 
, Fe : me Mg a pro . oof ¢ ) - cen Dnt Ba shaft to open it to surface ; there | Abercrombie’s shaft, below the 40, is being sunk off the lode. af Lp cape wens . . savesecscecsvecnos oe 509 5 9 
nae | are only about 1 ; rs “ ave By ; h le - medi itely that is done it will be squared | being made in Addis’s shaft below the 100, which is also —— Se : hh Ser. er Dr .. “nA Co 886 3 9 
“” 1 to! tt, Pc If he a ne ane 2h ! ithe sinking pushedjon'tothe bottom, | The sime remark applies to Santo Tomas’s shaft, sinking below the 70. it . a Nevil , qe pays 1824 0 3 
oa Daw aie y Wha Giceae Etec nea npn by i he power we can at present devote | rano’s winze, below the 3°, the lode is small and poor, and the ground hard. Williams, aoe x ° 1070 8 6 
) Soap Phy raga Phis shaft is being snnk with all the po Me le, and yields 100/, worth | Gerona’s winze, below the 25, continues to open ground worth 1% ton per fm. Mason and El ington aeie soi 13 6 
ate ser tales ote ie ie kee anal ie a or this im| ortant | The lode in Leon's winze, below the 40 is very regular, and yields % ton per fm. | Charles J. Lambert ......... 7460 8 
: ( » fat , ; bt. : ie » ant | ( , ‘3 , 3 i ylele per sn 4 oe gies 
ios level : i : oy m.— Deep Antes we Sane cc sony op Sclee aut the st uf. which | Los Salidos: The lode ‘in the !1380, west fof B uenos Amigos engine-shaft, is small | Sweetland, Tuttle, and CO......scccseeereeeereees 
cme iminium ; | and unproductive. Inthe 120, west of this shaft, an improvement has taken | “COR ne Ee ere SR ii £7103 11 0 
ARGENTIN oo aa 4 oo of yo urd, Oct. 24: Mines : The underlie shaft | place, it being now worth b= gf eas anap = E caceh, one emaves aoa OE sctueas laden a 
from Monte Plat (Piquéy ia sinking we satiotes ‘ ‘ily, having got out of the old | The lode in the 130, east of Buenos / migos shaft, is regular, : a Ce fens Ait. ' a on “st th. 
+ ant rie -- iE bat (Pig 16) is sinking very — meen sip ao The rock in | of lead ore. In the 130, west of Morris's shaft, the ground continues very ree NO SALE on Thursday next, December ienenintic initaiilliiiensaiie 
jsines -Aegd ‘ings, and being on ground requiring ver; ica : : is letting out more water. The lode in the same level east is large, and spotter spper ores for sale at the Royal Hotel, Truro, on Thursday we , 
the rise coming u g t cont »s hard, which makes progress rather slow, | but is letting ¢ : } E sodamive aad Copper t , fon 470_-Marke Valley 344—Em- 
’ but I hone 4 P against it continues ‘f ae munication by the beginning | with ore. The 120, east of Cox’s shaft, is being driven in unpro uctive qron and. parcels.— Devon Great Consols 850 —South Cara: on 470—) pr etl ee ag 
_— Part of . ’ 7 nee .. > a oon "South Pig othe ‘i north is poor, but pro | The 110, east of San Pablo’sshaft, is opening very valuable ground ; worth 244 tons mens United 269-—Glasgow Caradon 255—Gawton Copper 185 - Hing 
U ¥ ex -~DNorta and dc que: ‘ § , 


In the 25, east of Swaftield’s, the lode has improved during the past 


Lungs and at any mome nt a discovery may be made before thane tice arate ton per fathom. The lode in the 45, west of the shaft, is split into 


130—East Caradon 110—Wheal Russell 100—Phcenix Mines 95,—Total, 2888 tons. 
go, where there are thousands of tons of rich ore ready to be taken away. | few days t 











1846 THE MINING JOURNAL. (Drc. 9, 1876, 






























inin run orres ondence yielding 14 ewts. of ore per cubic fathom, or about 19 cwts. for the width of the | men, as these workings are now thoroughly ventilated, and can be pushed os 
g v ‘ vein.—Sun Vein: As the winze under the cross-cut at the 70 has proved since | rapidly. There has been a little ore in 15 end driving east during the Breates re 
a on passing through the orey flat to be off to one side we have discontinued sinking, | of the past month, but unless it further improves very shortly I would euggeat 
and have put the men to stope the bottom of the cross-cut till we reach the vein, | that the whole of "the workings on this lode, with the exception of those 1H 
BRITISH MINES, taking with them the orey flat, which continues the same as when sunk through, will pay, be suspended, ani thac our future operations be confined to the develo’ 
3to4ft. in thickness, and worth 15 ewts. of ore per lineal fathom. We have! ment of the south lode, where [ think there are yet fair chances of success b 
ABERDAUNANT.—8. Toy, Nov. 27: Setting Report: The deep adit cross cut is | assayed the s ore from this flat, and find it contains 18 oz. 15 dwts. 16 grs. silver per | MELLANBAR.—Deec. 6; The lode in the 30, west of skip shaft, is 2 st, wid 
now under the new engine shaft, an! the men are engaged blasting down the sides | ton of le North Vein: The eross ent at the 60, east of Reed’s shaft, is being | arfa producing a little blende, mundie, and stones of copper ore, but bothing a 
of the level to make room to rise, which they will finish in a day or two, whcn 1} pushed by men; the ground is a little easier, and still letting out water | value. The lode in the 50, west of shaft, is the sameas last reported, an j ; a 
shill set them to rise towards the shaft. No. l adit to secure with timber, by two | free! Bay for’s Shaft: Middle Vein: The cross-cut at the 4), east of shalt, con- | 2!4 tons ef ore per fathom. The 67, west of shaft, is improved, and no. ao ea 
men, and to finish the same, at 1. lis. per fathom, In the east part of the sett | tinues as last reported.—Westgarth’s Shaft: Middle Vein; 4 west continues | 6 lous of ore per fathom—a very five looking lode. The 78, west of shag; ia 
(Crowlwm) the evoss-cut to drive towards the south lode, by six men and one boy, | much the same, worth at present 10 ewts. ore per fat ; 2ft. wide. The | looking a little beter, and worth 314 tons of ore per fathom, and the aly 
at 8. 10s. per fathom, for the mouth; the ground is much the same for driving | stope in the Little Limestone, in the back of this level, reported in the last report | uiaking good progress in driving Lhe stope in the back of this level is y ig 
as it has been for several weeks past, but disc harging more water, it 18 ewts. ore per fathom, has been cut up to for bee ist, and the men have now | 4 tons of ore per fathom, There is no change in the value of the lode iy (4, 98. 


8. Toy, Dec. 6: In the deep adit level the cross cut is now driven under the | heen put to stope in the coal sill, also over the 74, where the vein is worth licwts. | still worth 24% tons of ore per fathom, but the groun: is alittle more f£, ‘avourab! 
new shatt, I have set six men to rise towards the shaft, at 10/. per fathom for | of ove per futhom.—Surface: the walls of the wheel pit are up, and the frame, | for driving. Lhe 78, east from Gundry’s shaft, is driven about 614 fms, ; tl Lis a 
the menth. We have finished the timbering of No. 2 adit level. In the east put | 12 ft. by 8 ft., of good Memel timber, fixed on the top ready to receive the water- is still in the elvan, but we have cut some small cross-veins of spar that ave je +b 
<f he sett (Crowlwm) the cross-cut driving towards the south lode still continues | wheel | Machinery all performing good duty. out a little water froin Lie south side of the level. Guadry’s shattinen have g 
hard, and discharging much water. | DEVON GREAT CONSOLS.—J. Richards, Dec. 8: Wheal Auna Maria: En- | the ground at the 78, und ave now engaged iu cutting bearers, hitches, wud 

ASSHELON.—Jonn Craze, Jocl Manley, Dee. 6: The 80, east of boundary shaft, | gine-Shaft: In the 80 west, and west of Jeffry’s cross cut, on the new south lode, | plat. Our engines and pitwerk are iu good working order, and are ‘kee ping tis 
is now extended 7% fathoms; the lode is from 3 to 4 ft. wide, and of the s the lode is still 2 ft. wide, and produces a little ore. In Blackwell's shaft, sinking mine drained to the bottom very comfortably, s ie 
eharacter as described in onr report forthe general meeting. The 60, east of the | below the surface, 90 fms. to the west of Jeffry’s cross-cut, on the new south lode, MONYDD GORDDU.—Richard Rowse, Dec. 6: We must all be pleased y; itl 
boundary shaft, is extended 284 fathoms; the lode is of a very promising appe but little has been done, owing to the great increase of water, arising from the | 18/. 17s. 6d. per ton for the last parcel of lead sold. With a continuance of a 
anee, and is yielding good stones of lead and blende. Within the last day or two | recent heavy aud incessant rain; the lode still produces a little black oxide of pie and a little improvement in the mine, which we may expect, we siio, 

e have met with a branch in the north side of the level, producing about 5 ewts. | conper.—Wheal Josiah: Richards’s engine shaft isin regular course of sinking | quickly be in a better position. The trucks are at the station, and the cayrjey 
of lead fathom, and verging towards the lode when this branch falls int » the | below the 280; prog however, is slow, owing to the ground having again be comme ‘nee carting Gown to-morrow, so [ hope to get it all off by Saturday oy 
lode, secing that this end ore gone down int! |} com Ricitivds’s Engine § haft: In Castle’s rise, in the back of the 60 | day next. The 24 cross-cut is extended from shaft towards the lode {2 ft, | 
the 40, we tof Bre rwne's, We are vf « { t go od results will follow. Weshoul! 
also remark that if thi send is continued it will drain all the mine to a depth of | Em: 
60 fathoms, and will avoid ail pumping at Mawr and Browne’s shafts, and will lay | the incl: 

] i the driv- | the pur; 











ting 
9 


ay 































lode is 4 ft. wide, and worth 3tons of ove, or 9/. per fathom.—Whieal | culate 6 ft. more to reach the lode. Weare going out ina healthy, co: mpact el . 





fhomas’s Engine-Shaft: In Friend’s cross-cut south, at the 137, east of | slate, which leads me to expect a good discovery soon. The stopes courinue {, 
uft, fair progress is being made. This cross cut is being driven for yield fair quantities of mineral. The weather is open, but wet and cold, 7), 
of intersecting the new south lode some 45 fms. to the east of the | former brings us plenty of water, and the machinery being in good condition 











open a large section of profitable ground. Weags iin strongly recomine all 
ing of tlie 50, east of Mawr, to interseet the north and south lod The stope in | present 115 end, and for ventilation. It has to be driven some 35 fms. further to | work is kept in full swing. iho 
the 50, west of Mawr shaft, still continues worth fully 40/. per cathon. Dressing | intersect the lode, which at the present rate of driving will occupy about eleven NEW CHIVERTON.—James Trewartha, Dec. 7: There is nothing new toreport 


aod all other surface work is carried on with regularity. The parcel of lead sold | months from the present date. The lode in the new shaft, on the new sout' lode, | on since the meeting, but next week I will give you a reportin full. We sa; nple 
to the Runcorn Smelting Company has been shipped. ‘We shall ship the parcel of | is still 5 ft. wide, and worth for length carried (10 ft.) 8 tons of ore, or 30/. per | on Tuesday last 19 tous of lead (computed) for sale on the 12th inst. 
blende as soon as we can get a vessel. fathom. This shaft is suspended for about six weeks to admit of top and trip NEW NOR?tH POOL.—W. C. Vivian, Dec. 7: The cross-course is now dit, 
BELSTONE.—James Neill, Dec. 2: The 80 west, on lode from cross-cut south, | plits being cut, dividing and casing the shaft, and putting in skip-road from the | wide, and so loose that he can drive 3 fms. per week. Itis highly miner) 
has been driven this week 1fm.; distance from cross-cut 2 fms. 2 ft. The ground | 160 to the 175, on the completion of which sinking will be immediately resumed. | with arsenical pyrites, yellow sulphur, pyrites, and traces of copper, wahing 
is a little harder thau it was last week, having more capel mixed with it, and less } —New Shaft, New South Lode: In the 160 east the lode for the part carried is | can be more favourable than its appearance, and we are getting rapilly to ; 6 
hlerite and garnet. We c uue to meet with good yellow ore and arsenieal | 5 ft. wide, and worth 7 tous of ore, or 30/. per fathom. In Corrvell’s winze, sink — in which we hope to cut the lode. . 
in saving quaniities. e strata are porous, highly mineralised, and fa- | ing below the 160 east, the lode is a good course of ore, worth for the leugth and NEW ST. AGNES.—W. Vivian, Dec. 7: In the shaft sinking on the flat jog 
for the production of lirg ties. The 80 fm. level east driven this | width carried, 9 ft. by 5 ft., 15 tons, or 60. per fathom. In the 145 east the lode | below the 84 fm. level, the lode is from. 3 to 4 ft. wide, producing rich stones of 
from the eross-cut 42% ft. There is no change at this point | is 4 ft. wide, and worth 5tons of ore, or 20/, per fathom. The lode in Cocking’s | copper ore and tin, with every appearance of further improvement — [) the M4, 
evil favourable for working, very pre mising, and | winze, os king below the 145 east, is still a good course of ore, worth for length | driving east, the lode is 2 ft. wide, worth 5/. be rfathomfortiu. Thercis QO Change 
‘ s much t 1@ same as last week. C shaft cross- | carried (9 ft.) 10 to ns, or 40/. per fathom. In the 130 east the lode is 4% ft. wide, | to notice in the “TD parts of the mine since last week. F 
n “dja te leve lea st, driven 2 ft. 6in. The strata are very pro- | and continues worth 8 tons of ore, or 82/. per fithom. In Bickle’s winze, sinking NEW TYLLWYD.—4J. Paull, Dec. 7: ‘the lode in th 30 is 5 ft. wide, a stro, 
and have ev iz a ition of improving. In the 49 | below the 130 east, i» mediately to the west of Tregay’s cross cut, the lode is worth | lode, with spots of ore in the same, and water is issuing freeiy trom it, \y 
ing o ff in the yield of ore this week, but the change is | for length carried (9 ft.) 6 tons of ore, or 24/. per fathom. In the 115 east. the lode | provement iu the 20 driving east, on tniddle lode during the last week. We 
nbe's tribute piteh is without any material change, still | is 2% ft. wide, and ‘worth 3 tons of ore, or 10/. per fatiiom. In the 100 east a por | set two men to drive eastin the 20 on south lode. We have also repaired the wall o 
nd yellow ore. tion of the lode (18 in. wide) producesa little ore; the main part of the lode, how- | the driwing machine, so that it works well now. 
80 west there is a decided improvement ; the ground is easier, | ever, is most probably standing to the north, _ the drivage is turned in that NORTH LAXEY.—R. Rowe, Dec. 5: We commenced to sink the engine siiit 
» production oi ore. The end is showing a fine rich branch | direction for proof thereof. We sampled on Dec. 1 (computed) 860 tons of good - Monday morning. The lode inthe winze sinking be'ow the 121 "ges t tight bur 
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h has now run for some distance, and has slightly widened. | quality ore for sa'e on the 20th inst. | of ground, and smaller, now worth 1 ton of lead per fathom. The 60 and 50 stop 5 
* itis likely to yield well. The ore is of very good quality, | EAST VAN.—W. Williams, Dec. 5: Tempest shaft is now within 2 fms. 4 ft. 6 in. | still maintain their value, and are worth from 15 ewts. to 1 ton of lead per fathow 

i ything that could be ey oo of reaching the 25. The cross-cut south, from the 25, has 9 ft. more to drive to OLD TREBURGE?T.—W. Hancock, W. T. Bryant, Dee. 9: Lhe lz, to dyiy, 
Dee. 6: Beyond a slight improvement in the 50 | come usder the shaft. The winze is down 10 fathoms below the 26 fin, level by | south of the engine shatt, on the lode, by six meu, two mouths, at li/. per fm,. 

no change of importance since the report for the | the sideof the lode. lode 4 ft. wide, producing a little ore, but not of any commercial valuc, the 








FRANK MILLS.—J. Rowe, N. Addems, Dec The 100, north of engine-shaft, | 90 the lode is still large, worth about 7/. per fathom; contract not out. 
on east a is producing 8 ewts. of lead ore per fathom. The stope in the back | the 80 south, by four men, two mouthe, at 5/. 10s. per fathom; lode 
ot ag ae is producing 10 cwts. of lead ore per fathom. The stope in the back | disordered by patches of elvan. No. 3 winze, to sink below thie level, |, 
of the &4, north of engine-shaft, on east lode, is producing 4ewts. of lead ore per | men, 2 fathoms, which will make it the required depth for the 90 ; lode ¢ fr 
fat vat The lode in the north of cross cut, west of boundary rise, is produe | worth about 6/. per fathom. No. 1 stope, in the back of the level fini 4 
ing a little lead, and looking k indly for an improve ment. The stope in the back | stope, by four men, two months, or finish it at 3/. 5s. per fathom, wortii iy. py 
of this level is producing 5 ewts. of lead ore per fathom. The stopein the back of | fatuom., No. 3 ditto, by four men, two months, at 60s. per fathom, worth i 5 


Setting Report for Decembs No. 3 Shaft, Nort! 
the 96 has been removed, ania larger one putdown, 
which answers ex jingly well, and the sink 
igsin resumed on ground principal}! 

to drive the 110 end west of wi 
ght for opening, which re 




















killas, moderately easy fo 
erfathom; the 
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e he 
; the part of the lode carried by t iis ctrive is wort! 125 cwts &% Miu-level, north of boundary rise, between the 60 and 72, is producing 8 cwts, of | fathom. No. 4 ditto, by six men, two months, at 45s. per fathom, worth « 

rthe width (5 ft.) Twelve men to stope the lode over the b ead ore per fathom. The 60, north of boundary rise, is being driven by the side | 6/. per fathom. No. 4 ditto, by two meu, oue month, at 5s. per fathom; | 

f yap. at 95s. per cubic fathom; worth 20 cwts. of ore per | of the | te: when last taken down was composed of spithose iron, producing a three | atter will, no doubt, very much improveas they goup. Tostope thie boit 
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ope is sutiiciently high enough we shall put in stuil, | little lead and blende, No. 1 stope, in the back of this level, is producing 7 cwts. | of the 70, north of No. 4 winze, by four men, one month, at 5/. per fathoii, vo 
stull is being put in, we shall strip down the main or | of lea = ore perfuthom; and No. 2 stope is producing 8 cwts. of lead ore per fm. | 40/. per fathom; this and the latter stopes in the back will be worked by o1 
om the western end of this sto o the winze, which | The ; “A the back of the 60 south is protucing a little lead. The 45, south of | of men for convenience. Masey’s shaft, sivking below the 20, contract not y 

e over the 96, eust of Joshua's | cross-¢ oe orth of Orchard air-shaft, on east branches, is producing 6 cwts. of | Vo rise and stope in the back of the 40, agaiust it by four men, at 45s. per fatho é 
10 cwts. of ore per cut om. | lead ore es or m. The stope inthe bask of the 45, north of cross-cut, and | and 6/. per tou for the ores. We have 33 men on tribuce in different parts 
) the east | south of Ore! sir-shaft, on these branches, is producing 4 ewts. of lead ore per | mine—three at 14/. per_ton, eight at l/. per ton, five at 17/. perton, ant se 





























Winze, at7 
Four men are empleo 































cir —, ove ay the 73 | 

of shaft, ; this is rather a difficult job, and yal ld we be hom. The tribate department is producing moderate quantities of lead, We | teen at 15/. per ton for No. I quality dress ores, and &/. per ton for No 2 qu 
in rem ivce of ground, I think it will out s + four of the » improved plunger-jizgers at work, and are preparipg two more PATELEY BRIDGE.—C. Williams, Dee. 7: The Lumb vein, in the sity 
men te i uth fro 3 east, towards tl | fast as possible. cross-cut, in the 10, is not looking quite so well, but is still of the s Width, ant 
llvs. p ich i he removal of stuff; ground eh |} GAWTON COPPER.—G. Rowe, G. Rowe, jun., Dec. 2: The lode in the 132] producing some nice lead ore, and would, L believe, soon iniprove Hoh 
favoura ion for ope gz. The tribute pitch in the 40 is poor j} east is 5 ft. wide, pro lucing good stones of ore, and showing a very improved ap part belig how ip the sole uf the level we offered it to bie Meu as a metal hargiir, 
pended, and I have put thes: le through from the west »| pearance. The lodein the stopes in the back of the 117 east is worth 10/. per | at 55s. per bing for clean ore, but they refused to take it on those teruis, and it 

; fithom. The lodein the 195 east is carried 5ft. wide, yielding occasional stones | therefore, suspended for the ‘present. This point has hitherto cleared a t5 


per fatl 





to communicate with the | 
back an arch of gr und 
is some ¢ i 










tit to the company. Fielding’s vein, ip the stope over the north-w 


t 
of g 90d quality ore. The lode in the stopes in the bot om of the 95 is worth | cent. pro 
a the 20, is producing about 1 tou of lead ore per fathom 


| per fathom. We have discontinued the 82 cross cut driving south, aud re- | drivage, 























the The north-w 


No. 2 Shaft, Mid } the drivage east on the conrse of the lode, which is 5 ft. wide, and produc- | Mouth at 60s. per bing for cleaa ore. In the south cross cut, in the 20 w 
oyd's cross cut is without change to notice, t | nes of ore. We have tive tribute pitches working by 14 men, from 12s. to | the new vein, uvthing has been done since my last advice. In the souti: $ 
and spar, spotted with ore; I thouglit | We sampled yenerday, computed, 185 tons of copper ore. the ground still remains hard, butt tir progress is being made—set to cut they 
hind the forebreast to as | ROY. —s Rowe, Dec. 8: I wasunderground in Gleuroy yesterday, Re- | at lod. per fathom. The Rake vein, in the 40, going south east, is 3 it i 
ettotwo men at 170s. per fa J rt posted. Nothing especial ly new since last report. sisting of barytes, gossan, and brane f lead « This end is 
} 


J. Roacti: The engine shaft is now 6 fms. under the 28, and is beiag | under the ricis deposit of ore left by 







st of cress cut, we have cut t 

ide, worth from 13 to 2) ewt 

drivage west back towards the shaft, 
> B 





gunk gor sly as possible. The 28, west of shaft, is very promising for lead. | under the bed of ore, i8 also in situilar ground, ron 
I think we shail be able to report favourable resuits at an early date. PEDN-AN-DREA CONSOLIDATE b. W. Tregay, William Prideaux, J 
GREAT DYLIFFE.—E. Rogers, Dec.6: Dyliffe Lode : At the 132 we are driv-| Pope, Dec. 7: Sump: In the 140 east winve the lode here (Martin's) iss 










25 tons of ore sold tot 

















ls. 6d. per ton, was d ing west of the engine-shaft by six men, at ¢/: per fathom; the lode is worth 19/ | 4u/. per fathom. In the 140 east end the lode here (Ma wortli é 
is fast as possibile with our nex perfathom. At remap strug hr apc 9 is also worth 19/. per fathom. The shatt-| fathom. In the 130 west end the lode here (Martin's) is wo per f - 
in fair warkir men I intend to put to drive this end are engaged with tie carpenter in fixing | Cardoza’s: In the 100 west end the lode here (north) is wort per 
I to carry the wire-rope for drawing the skip below the 120. The 120 is {| In the 90 west end the lode here yeti) is worth 12/. per fathom, Int 





shaft, is driver in, worth 90, per 


uuk to the re caleel de 
ttoh 










i Pd west by six men, at 4/. 10s. per fathom; the lode is worth 16/. per futhorn, | back of this level the lode wil produce 2 tons of black | 
Iu the back there are six menrising at 6/. 10s. per fathom; the lode is of just the | the lode is of equal value in the bottom of the level, but we cannot | ite 
same value as in the end—16/. per fathom. The 120 end, east of the engine-shaft, sinking further until the 100 end shall have been farther advanced— ti 
is suspended for the present, and the men (six in number) pit to rise in the beck ing it, as it contains a large quantity of water, In the 80 west en 1" t 
j ate > per fat! iom; the lode is worth 1*/. per fathom. The 105 is driving by six | also wil 1 produce 2 tons of black tin, worth 90/. per fathom. In the ste 
| 0 fathom; the lode is 4ft wide, and is worth 18/. per fathom. In | the lode here is worth 20/. per fathom. In the 55 west end the lode here isw 
level there are six men stoping by the side of the lode, at 2/. 10s, | 12/. per fathom. In the 47 west end the lode here is worth 8/, per fathom. Nu 
lode has yet been taken down since we commenced rising and | other changes to report. 
In the 60 end, « driv ng east, the lode is small and unproductive; price PENNERLEY.—W. T. Harris, J. Delbridge, Dec. 6: There is a further im- 
four men,’ /. per fathom; wehave not cut the slide. The under. | provement in the 130 east on Big Ore lode ; the lode is now 1 ft. wide, carlouate of 
ore thea in the level above. The winzein bottom of the 40 | lime and lead ore, worth of the latter 1 ton per fathom. A good d f wate 
at: 3i. per tm., and 3/. per ton for tt re lead; the lodeis wort! | tlows from the forebreast, and prospects fora further improvement m 
edi-du Lode: We have cleared and timbered the 90, east of | ing. All other ;cints are without ¢ hange to notice, bargains and pitclies 5 
fms , and expect soon to set tribute in back and bottom | value put upon them in our setting report. To day we have sent out sunipies for 
»wn in this shaft to the back of the 105, and most likely rich tribute | the sale of 60 tons lead ore on the loth instant. 
» found in the different levels going east. —Esgairgaled Lode: There PeNSTRUTHAL.—Wm, Teague, Dec. 4: In the Highburrow shaft, 
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being beau ‘learing and timbering the deep adit, in order to ascertain if there is | under the 70, the lode is of a most promising appe arance, and will si 

lode, and i table ground to be found inthis part of the mine. In the tribute depart- | present indie: atious, be produc tive for copperere. In the 53, west of sh 

last mont ‘e are six men at 3/. per ton, four men at 4/.,, six men at 4/. 5s., two men | has much improved during the last two days and is produc ing good stones 
under al eight men at 5/. 10s., ¢ ight men at 6/., six men at 6. 10s., 12 men at 7/.,] per. The 68 east is without alteration. This remark well applies to all the otlut 
mines con nat 7/, 10s. perton. We are are sampling to-day 60 tons of lead ore, ior | bargains reported onin my last. In the new shaft the lode is still very pi t 
groun 





SAT LAXEY.—W. H. Rowe, Dec. 5: It is satisfactory to be able to report | as we ought to have an improvement worth v aluing. We sliall sell at ‘ 
he holing of the 235 between the engine and Welchi’s shafts. The cross-cut in this | tin on peer al next. The pioduce of the 60 tons of copper is much better lua 
evel, south of engine-shaft, having discovered noting further than hitherto re- | the last pes r 

Z southward is resumed. Beyond the discovery of the Learing PLYNLI M MON. —John Garland, Dec. 7: I beg to inform you that ther 





shortly 
ses refit of |! ie 
pn EMEN TLS A. —W “ nett Dec. 5: The men have made v ry @ od progress 


pper ground about th 
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| sa.e on Dec. 1 but the heavy rain is against our sinking. I will write you again on Wednes 
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v the 25, u | ported, the driv 
2 last sink whic » | part of the love in the 210, driving north by cross-cutting, nothing very new bh 4s change calling for remark in any of the underground operations siuce my list 
: loceurrei in this part of the mine since last report. Although intersected more | with the exception of a slight improvement iu the 24, east of new winze. 2! 
ec i} c 4 _the hang ging wall is not yet reached, -_ therefore, its full | lodeis getting into its usual bearing and un lerlie; there is a cavity in the bd 
f blende per fath é So far it would be safe, I think, to estimate it at of the e d, from which I have to-day taken so ine good stones of lead oie, 








portance: that we have to day ar- | full 15 ewts. per fathom. At surface incessant rains have militated 


is of so much 
*% 


some 15 fms. further south from the old | erection of pulley stands for line of rods. Drawing and dressing are 




























































































he h yr ( 
wat e, and drove 1 yrehiead. This, an air ma +4, will net interfere with | on as fast as possible towards the sale e of another parce! of lead ore. 
vd in dri ving, and sunk afew | the ; 7 ‘ 13 well as in Durnbell’s, | PRINCE OF WALES.—J. Andrews, J. Pryor, Dec. 6: Tie following was it 
le cf kk ad, butt w ha a add, except the inter | setting on Saturday :—To drive the 55 end, west of shaft, by six men, atl 
t down by the , | se nbell’s, whera it so far shows rich | fathom; lode yielding a little ore, but not to value. To sink a winz shied 
ble A st pe in ro f of this level is worth | 55, by six men, at 8/. per fathom; lode 3 fc. wide, yielding saving work ! 
say that th Tul. lore. To drive the 45 end west, by six men, at 15vs. per fathom ; lode 2 4 ft 
ad ore per ij ¢ . 2: The lode in the 20 west is pro. | composed of quartz, capel, mundic, and yielding yellow and black cop; 
jacing good stones of b per ore, but not enough to value. The | throughout; a very promising — 
wards | ground has very much eased withi n the past two ort ree days, and the men u PRINCE OF WALES.—J. Andrews, Dec. 6: The 77 has not been set 
i ju t mak age. sequence of the water being in Hee rl pie skage. Lamm glad to say evel 
, vet it down fr Dec. 2: The £6 and 68 have been very good for | now going on well, although in consequence of the late heavy flood we 
Wi.l prove more favour ead i tle past n l und have varied from 25 cwts _to 2 tons to the ta thom ; | very slowly — 
yuality of silver-lead and | the 1 at present, but latt roving, and we have RELISTI AN CONSOLS.—J. Curtis, Dec. 6: In the 24, east of Duk te: 
lay f ] » rea [ lar of the 56. This is | have soine very good tin, and from the increase of water I think we shal 
1 two men nt ther 4 ire, on the whole, without change } change in the lode soon. Wearem aking § good progress in the wize, and la 
Vea ti t » sink a winze on N ode, below the 24 fm. | 4 fms. further sinking shall reach the 1) fim. level. ; sali 
i i f lev have very good lead, worth from 30 to v to the fathom; this ROMAN GRAVELS. —A. Waters, Dec. 7: The mine in the 196, the Yo, te 
n.at 2 r | nt and inter ing point, being the deepest on thislode, Weare | and the 65 fim. levels south is opening out in the m wt satisfa ery way, oo 
res per fatho 1 now, ver, +cutting towards it m No. 3 lode in the intermediate level, | prospects never looked brighter than now. The stopes throughout 
. , at 2/, 10s. per fatl ; produ and almost im liately underneath the winzé above referred to, and should we | yielding their usual quanutiesof leadore. The surface work is going on Tree? 
a t I 4 i 1 the same lev 1 the ith | nd jually rich where intersected it will considerably increase our reserves and w ' 
w ; y ; fut : not let The d , | This cross cut occupy about two mouths more in driving No. 1 lode h n ROOKHOPE.—J. Blenkiron, Dee. 4: We have no material chang int 
OFS 2 if have j A tie men he to stog prov t little in appearances during the last week or two, and has been yielding | The 42 is driven up to within 3 ima, of being Ghvest unter The no ae 
t ba v f fat : " r of reast, an g i solid strings of ore, but not yet suffi nt to value hel +, however, that | «nd is better for ore than at any previous Hime 4 we expt to mice 
hy . 3 pe t I mett much greater importance, and it should be pushed | good ground in rising between the 42 aud 25; shall be pos He 
r i v ’ ae 16 fm ] j ~ | for I s rapidly as e. We sold on Thu iy last to Messrs fter the December account ends The ground at present is very 
oe ‘ fi a. to the stope int ack of th We met | Pirker, and Co. 1lU00t id ore, at 16/, per ton, being the highest price ‘ etting but a large quantity of water. The ore working in the top level gem 
wi t pirt of t ‘ y Not t | is er iraging Fair progress is being made with repuring Ginsa 
ot - = int I itters) —W. Skewis, J C. Seecombe, Dec. 6: We are making | 12 fms. ¢ pleted. LI trust by the end of February next we shall t i 
o J i t r 1 to pe the ym of the ull le gress in cutting plat, &e de in the 153 east is w 1 10/. per | up this tt from the 25, and also hope when this is accom plisht . wm 4: 
anit tuet - t uf g ern end the lode is poor fc rthe present. The risein the back | able to rais from 40 to 50 tons of ore monthly. We intend having wate! 
= - a - P peg ‘ further west, w 8/. per fatho ind the stope in the back is worth 30/. per | &c., as well as temporary dressing floors comple ted on old shaft t 4 J 
gy ta _. — asing i sis g sthom, lode ie } west is worth 6/. pe fathom, and looking very pro February next. Our only difficulty seems to be getting the ore di eB 
is ft o pedly of “ . evel west, ¢ mising for early impr ne — The lode in the 164 west is now producing saving trust will be remedied by the time above named. The weather is Fr ‘wor 
. , ~Stichell s Cross-cut, Nor l work for copper ore Tat the estern end, in the 152, we have intersected the lode | able for outside operations, but we shafl do our utmost to ge t into work! 
- str , Ni : erly, Zz vide, r i west of ~ cross-course ; it is producing stones of copper ore, and looking very | as soon as possible, and I hope in the meantime to give you 20 to eo tous 
— . os > =We ic 3 promisin Th. stopes are looking much the same as for some time past. n @athily. lergrou 
: j +t Sg psa 7 = LADY Wi E SLL. A. Waters, Dec, 7: There is no change of note here since my S.. HARMON. -John Kitto, Dec. 2: All points of operation unde 
the Lo Soaks ta - a - report | every part of the mine have been pushed on as rapidly as _possibie, 
fate ts A npt i r 2 is E t,ont N L I I | J. Kitto, Dee. 1: The engine-shaft sinking below the 72 does | startling discovery has yet been 1 nade. The bottom, or * — hope 
Bit - - ho agg each Dal «vel East, on the New Lod The lode is , not look so well as it lid at the date y last report; the lode is still as largeand | during the past month, and lias be n yie | ing sone or , and the = it na 
» Still poor. r stope ! ey e3 are prod g about the | strong, and maintains its general cl sr, but it is not so rich for lead ore. It | 35 is also looking better, 1 - producing more lead than for som - 
4 ow n : ‘ er, | y gh to improve again any day or any hour. The 72 fm. | there is no important ch sto refer to in wny other part : the mil ea + Son 
. ithe d d 48t as po , ar gz east o iaft, has much improved, and is now yielding gool | sinking below the 23 w mt is still in a very strong lode, containing 
: , , and as there is still richer ore gt id we may expect a further im- | blende throughout, but ail other places are th ne tor sore he , depart 
; t i ? rt ti ahi y; it is now worth fr ts. of lead ore per fathom. | machinery is in tirst-rate working condition, a ything ith 
s ai l J “haft: M xinze sinking below the 6), and whii veral fathoms in advane f the 72 is oot ng on satisfactorily. iy t! y 
' ft going down t igh good pay nd, and is n y worth fully 1 ton of tr. PATRICK.—W. Francis, Dec. 6; I am glad to report favonraniy'™ | ig 
ther l oreto the fathom. There is nott se new in any ot part of the mine gr oh pw the vein going east from sump under th 120 yard ct : "nd looks 
: ; 14, lid cwts. of ore MARKE VALLEY Win. Georg ames Stenlake, D. c. 7: During the past | spreading into sm li orey ribs throughout from roof to sole of ar! 
eee ad Th ae ng through the sparry string k th Je in the 50 west, on Rosedown, has improved, and is now woth | very encoura ting. The 120 yard cross cutn rth progre ses fast, ty ¢ . 
and th we in. + wi heme < oe ane bays genet: , tinu 5tons of ore per fathom. This we consider important for the future prospects of | ti 18 in the cross course, composed of clay, spar, and ee ik of 8 
wid ling i eote. ¢ of ore per ’ fartre mare it - back { the mine, as being beyond the old boundary is in whole ground to surface. No} cut in the chert north has just intersected Pe joint re ble discovery at once 
sis 98 oxte. of an i > ae A . yack of this | other change throughout the mine. main vein, which I think will soon be reached, anda va f 
hom ; the sides are yielding 20 cwts. of ore MELINDUR.—John Kitto, Dec. 2: We holed the south cross cut yesterday, | 0 Dec. 7; We Bt” 


hdc fath pos s nec " - 
per autac fathom, and the oth i. stopes, wherein the vein is about 8 ft. wide, is | and shall now immediately commence to drive east on the lode with a full set of "0UTH CONDURROW.—W. Rioh, W. Williams, H Abiaham, 
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sual penthouse at the Plantation shaft, and are now urging on the sinking below 
The 50, east of the 


The 40, east of new shaft, is worth 6/. per fathom. 
on the tin lode, is worth 8/. perfathom. The rise in back of this level 
js worth 12/. per fathom. The 60 west is worth 7/. per fathom, The rise in back 
of this level is worth 30/, per fathom, The 60 east carries a litle tin. The 70 west 
yields low-quality tinstoue. The winze in bottom of the 80 west is worth 8/. per 
jthom. ‘he 80 fathom level end east is worth 10/, per fathom. ‘The 93 west is 
corti 10/. pea fathom. } 
= ort tH eW MYSTWITH.—John Kitto, Dec. 2: We have commenced to sink 
a winze below the upper level on No, 2 lode, and have very good ore in it, worth 
ubout 2 tons to the tathom. The water is very quick in it, and makes it very 
trouvlesome for sinking, but I expect to intersect the same lode in the interme- 
qiate cross-cut in about ten days time, which, I hope, will drain the whole of the 
water from the winze. This intermediate level is 124% fms. below the upper one, 
: nd should it prove as rich in ore, will lay open a good lot of ground for stoping. 
‘aere is HOtling particularly new in avy of the other bargains, but in every 
place fair progress is being made, and our prospects continue steadily and satis- 
storily to improve. 
UTE DARREN.—H. James, Dec. 2: Lam glad toinform you the lode in the 
90 west is looking very well indeed in the north side of the level back 2 tms. from 
the present forebreast; it has further improved since I have sent on the report ; 
lode large, not cut through yet, worth for lead fully 30/, per fathom, and likely to 
hold on to the forebreast ; the end has been driven on a part of the lode not so 
rich for lea 
SOUTH 
cross-cut h 


ait. 
cross CAUrse, 


i. 

TOLCARNE.—J. Vivian and Son, J. Paull, Dec. 6 :—The 50fm., level 
as now been extended 15 fms. 4 ft. north of the engine shaft, and is, 
therefore, about 10 ft. north of the perpendicular of the 40. Buppostng the north 
underlay which the lode has taken under the du to be 2 ft. per fathom, we should 
pow have about 10 fb. further to drive to reach it; but we think it probable that 
shall cut it in a less distance, and feel confident that we shall find it a good one, 
ay the change in the underlay is likely Lo be accompanied with increased produc- 
tiveness. ‘The granite through which we are driving is hard, but of favourable 
character for the production of metals. We have to day taken the men who were 
drivingthe 4 ', east of engine-shaft, on the engine lode, which at this point is dis- 
ordered, and placed them to drive east of the cross-cut at the same level, on a 
branch ot quartz which contains a little copper ore, a 

SOULH WHEAL FRANCES,.—A. T. James, Dec. 7: The 205, east of cross-cut, 
jx worth 15/, per fathom. The same level west is worth |5/. per tathom. The 2v5 
west, on the old lode, is worth 15/, per fathom. Tue 185 west is worth 10/. per fin. 
A stove in back of this level is worth 15. per fathom. A winze siuking below this 
jevel is worth 15d. per fathom. The 185 east is producing low-quality tiustuff. 
ike prospects of the mine have much improved, 

YALYBONT.—T Glanville, Nov. 27: Having just completed what I deem a 
most important mining operation ou the No. 4 lode, I think the present an oppor- 
tuve time to give a short account of tlie work done on this lode during the past 
few months. Our No. 2 lode is, a8 you are aware, a silver-lead lode, and extends 
cast aud West through the sett for a distance of not less thau a mile. This lode is 
jn entirely virgin ground. Krom the very rich yield of silver, as shown by Prof. 
White’s analysis of the specimens of silver-lead ore frou thislode, L believe it will 
prove to be te most pro juctive in the property. In making this statement I am 
tully aware of the immense quantities of ore extracted from the other lo les, I 
would impress the fact that the No. 2 lode is in entirely new ground, excepting 
as regards our recent exp oratory operations, which operations have proved the 
yichuess of the lode at various paits. We sunk a whiin shaft from the surface 
}¢fms., at which depth we lave commenced driving a level east. 
driven a 10 fi. level west 19 fms. A footway shaft sunk from surface commuui- 
cates with this level. Close to the footway shaft we have sunk a winze7fins. At 
adistance of 9 fsns. further west of this shaft we have sunk another winze 7 fms. 
From the bottom of these winzes we have driven east and west, and have just 
«fected a communication, thus forming a 17 fm. level. This level gives us direct 
communication with the cross-cut level, driven 65 fms. from the mountain side; 
this is the important work I have before referred to. It renders available for most 
economical working a large section of ore ground. I have contined this report to 
the No. 2 lode only; but Lam glad to say our other points of operation are most 
satisfactory. My chief object hus been the thorough development of the property, 
with a view to its lasting richness, and the desire for its most economical working. 

TANKURVILLE.—A. Waters, Dec. 2: My report of Thursday last gives you 
particulars of the values and cost of wor king the different bargains now under de 
velopment, but L now beg to make the following additional remarks about the 
mine. Watson's engine shaftis in good working order to the bottom or 180, which 
is over Z10 fms. from surface. Of course the pumping engine drains the entire 
mine, old and new workings throughout. At the 180 we have sunk for fork, cut 
plat 16 ft. by 12 ft. by 9 ft. Ligh, aud expectin about lu days from now to com- 
inence sinking for another level. We have also driven the 180 cross-cut south 

ms. 3 ft. from shaft to footwall of Tankerville lode, and opened out on the latter 
tor 5 fms. in length, the west end being commuuicated to the winze from the 167. 

he lode along this drivage is fully 12 ft. wide, composed of splendid looking car- 
vate of lime and lead ore, the spar being well charged with lead ore throughout. 
Lieve is no solid mass of lead yet to be seen here, but taking the lode altogether 
no finer specimen of a Shropshire lead vein can be found anywhere in the district. 
(nd remembering that at the 142 and 152 we liad to di ive west of shaft 20 fms. to 
yeach the solid runs of ore; it is only fair to expect that the dip of those deposits 
will be found also at the 180 at a corresponding distance from shaft. The end is 
leing driven west of winze by six men, aud we feel persuaded that a rich course 
of ore will be met with in due course, ‘The 130 east 1s also going forward by six 
meninu a lode lv ft. wide, worth over 3 tous per fathom. We have not seen such 
a lode as this east of shait before for a long time past. Next week will see us well 
iuto the section of ore ground in back of the 180 from cross-cut west to winze, and 
vousiderable returus may be expected therefrom. For the other bargains see report 
of the 3uth ultimo, 

We c ened out the 74in the old mine, and made an attempt to go down on the 
cre ground, but the great quantity of water—iucreased very much by the heavy 
tloods experienced this winter—made the thing an impossibility, or we should 
have been getting returns from there before now. The 92 cross-cut, north-west 
from Tankerville lode towards old mine, is driven altogether 19 fins., and the end 
is now within about 5 fms. of being under the old shait, and within 15 fms. of reach 
ing the great cavity to be seen in the 74, and which is in the centre of the ore 

yind worked in that and upper levels —2.e , from bottom of the old miue all the 
way to the adit level. There are several divisions of lode in the said 74, and it is 
probable that the present 92 cross-cut may intersect one or other of them before 
reaching the said cavity; should this happen the water would most likely be 
fapped from the ore ground, where men would Se put to work thereon imme- 
diately. I would remark, in conclusion, that we shall be getting into regular work- 
lig order on the uew section of ore ground at the 180, east and west of Watson’s 
ai i” next week, and IL hopeand expect that good results will turn up as the ends 
#ud stopes Progress, 

PANKERVILLE.—A. Waters, Dec. 7: The 180 end east, as well as west of the 
shaft cro ut, and the stopes in the back of the level east of the winze, are all 
Cpening out ina very satisiactory way, and our prospects are, therefore, very on- 
couracng. Our raisings and quantity of ore weighed into the bin therefroin for 
the week ending on Saturd y next will be 60 tons. 

[KE BEIGH CONSOLS.—J. Gifford, Dec. 7; Ward's engine-shaft is now 18 fms. 
ott. below the surface, Ground still favourable for progress. 

VAN CONSULS,—-J. Rowch: All preparatory work in Gundry’s shaft is accom 
plished, and sinking the engine shaft under the 46 commenced, Ia the 4 ), east of 
Guniry’s, there is no material alteration in the lode since my last advice. Weex- 
pect to set to work in Murray’s shaft to morrow, and should have done so to-day 
fut hive been taking some alteration in the gear work of the engine. We shall 
have lillled 'he stope ia course of a day or two, when active operations will be com 
meneed ou the lode. We shail sample another parcel of lead as early as possible. 

_ WEST ASSHETON.—J, Craze, J. Mauley, Dec. 6: The 80, west of boundary, 
is extended trom 14 to 16 fms.; the lode is much the same as reported on last 
week. The 6 », west of boundary, is extended 31 fms.; the lode continues to im- 
prove, an lis now worth fully 20/. per fathom—a very promising end. The 40, 
west of boundary, is extended 4 fms. ; the lode is yielding lead and blende of a 
promising character, and we anticipate an early improvement. We shall sample 
i fh. ns of lead ore on Monday next. 

WEST GODOLPHIN.—John Pope, Dec. 6: Wilson’s lode in the 60 west is im- 
proving in appearance; I hope soon tu be able to report on a good lode here. We 
have not cut the lode in the 50 yet, but the water is increasing in the breast of the 

Cl. The other parts of the mine are without change to notice. 

EST GUGINAN.—J, Kitto, Dec. 1: Lam glad to be able to inform you that 


we 






We have also 











W 
the impre vernents referred to in my last report still continue, and the 24 im. level 
end and the winze sinking below the 12 are both looking well, and yielding very 
good leadstuff. The prospects of the mine have considerably improved during 
- past month, and my opinion in its ultimate snecess has been more than ever 

rengthened and confirmed, and I have now no doubt if its further developemnt 


me ily proceeded with that the result will bes itisfactury to all parties interested. 

_ le engine-sbaft is now down to the 36 fm. level, and a new lift of pumps his al 

is tan ven deliveved on the mine, and will be put down next week, and when this 
Asi gtin' ‘hall immediately proceed to cross cut the lode, where L am also ex- 

ee ns b rehea gvod ore, The stuff now coming from the miue is much richer 
\ ES] wie weh we pre viously had. 

i “0 on R.—Wm. Francis, Dec. 6: Good progress is being made in driving 


cross-cut south from West Meadow shaft, towards the Milwr vein, and 
| Joint has just been met with, taking its direction somewhat in the 


We havea fine mineral-producing limestone, and may look forward oon 
to good results shortly. 


another smal 
cross-cut, 


fidently 


one . F oe ELEY BRIDGE.—D. Williams, Dec. 7: The 56 is let to six men to 

es 6 eine a oo et upon Crave n cross vein; the indications here are very favourable 

without « Ms pif se vement. The 42 to four men, at 146s. per fatliom ; lode here 

No. oe ae se: tinge to notice. Two or more men to drive and stope east of 
Wi 1 at iS. per fathom ; lode worth 1 ton of ore per fathom, 

for the lasts K ERY ILLE.—A. Waters, De c.7: There is no material change here 

past. eek. The ends, stopes, and winze are yielding ore as for some time 


. We have to day sampled 35 tons of lead ore, for sale on Thursda y next 
Taye hE = TOLGUS.—Dec. 6: We have been hindered pom sinking 
shaft a os »y iw water from the western part of the mine coming back to this 
alt pomp. rh he lode in the 95, while Richard's engine was stopped to repair the 
very good, yi one is no falling off in value anywhere. The lode in the 135 end is 
side of Ne , et ing all of !4 tons of g: od ore per fathom. The stopes in the north 
bt me of Fokgore ae quite up to the maik—showing the lode to be worth 14 to 
4 tons of ver A rfathom. The lode in the 125 end has improved; it will yleld 
—still poor er i per fathom, No alteration in the lode in the 115 end west 
We oan nahh op rs ein the 95 end has not been broken since our report last week. 
On Friday is on a large hollow lode, witha little ore. The other ends are still poor. 
and is forwin pod montlily setting. The water is now about 18 ft. below the 125, 
morning Thi dal well. I hope it will be down to the 135 against to-morrow 
S everrthiane i. ic ty or hindrance from sinking Taylor's shaft is very annoying, 
day for selling vt - > —_ consider) in very good order. ‘To-morrow is the 

WHEAL CRE in mJ e have a good lot to sell. 


Saturday + a eotca ie A ndrews, Dee. 4: The following was our setting on 
2 ft. wide, but ~ , the 120 end east, by six men, at 6/. per fathom; the lode is 
the lod 4 Hy poor, To drive the 108 end east, by four men, at 5/. per fathom; 
mee It. wide, and will yield 5 tous of mundic per fathom, but is poor for 


*r. To stope 


1 . 
lode is 4 ft. wie the ba k of the 108 end east, by six men, at 70s. per fm.; the 
1403. per fat} rest] worth 10/. per fathom, To drive the 72 end east by two men, at 
by fone — ve : L~ lode in the end is large, but poor, To drive tlie 48 end east, 
: a . pe . » fin ¢ e Ave dom Pas 
©opper ore, 4 of. per fathom ; the lode is 2% ft. wide, yielding good stones of 


. To stope the bott 2 y si ar fi ; 
: Wats: le, wanth on. per eS we 48, by six meu, at 4/. per fathom; the lode 
le suspended een LLLB.—T. Hodge, Dec. 2: Setting Report: The 160 east end 
» and the men put to rise in the back near the end ; set to six men, 


at 12/. perfathom. The 160 to drive west of western shaft, by two men, at 8/. per 
fathom. The 150 to drive east by two men, at 8/. 10s. per fathom. The stope in 
the bottom of the 150 east is set to four men, at5ds. perton. The stope in the back 
of the 150 east level is set to four men, at 5s. 3d. per ton. The stope east of ditto 
is set to four men, at 63. 9d. perton. The stopein the back of the 150 is set to 


ances as those now presented, it is only fair to assume that West Assheton will 
become equally remunerative, and with time develope into as great a prize. My 
advices from Wheal Agar are again very promising, and great improvements are 
manifesting themselves. The advices from Leadhills are likewise encouraging, 
and the mine is daily becoming more productive. Pandora is also commanding 


two men, at 5s. perton. The stope in the bottom of the 1:0 east level is set to six | comsiderable attention, and the progress now being made is followed with great 
men, at 5s. per ton. The stope in the back of the 130 east level is set to eight men, | interest. The latest advices are still very satisfactory, the improvements alluded 


at 6s. perton. The stope east of ditto is set to six men, at ds. 9d. per ton. 
130 east end is set to two men, at 7/. 10s. per fathom. 
the back of the 140 is set to six men, at 11/. 10s. per fsthom. 
bottom of the 130 east level is set to eight men, at 7s. per ton. The 130 east end is 
set to two men, at 8/. 10s. per fathom. The 130 west end is set to two men, at 10/, 
per fathom. The 130 east end, on the old lode, is set to two men, at 5/. per fathom. 
I see no change in the value of the bargains since my report for the meeting on 
Thursday last. 

WHEAL KITTY (St. Agnes).—S. Davey, R. Harris, Dec. 2: We have nochange 
to report in any or either of the bargains; the men generally throughout the 
mine are desuing the lode. 

WHEAL UNY.—William Rich, Matthew Rogers, William Bennetts, Deo. 2: 
Hind’s engine shaft, below the 160, is worth 25/. per fathom for the length of the 
shaft. The 160 west is letting out water freely, and carries stones of tin. The 
150, west cf incline, is worth 9/. per fathom. The 150, east of Goodinge’s, is un- 
productive. The 140 end, east of King’s, is worth 12/. per fathom. The 130 east is 
worth 12/. per fathom. The back of the 60 west is worth 8/. per fathom. 

WHITE CLIFF.—John Jones, Dec. 7: We have to-day sold our second lot of 
lead ore, the quantity being 10 tons; the purchaser is Mr. Eyton, who gives us 
15/. 10s. per ton for it. Lam glad to inform you that we have at present three 
times the above quantity on surface, and that the workings out of which this quan- 
tity has been raised look very well, being worth fully 301, per fathom for lead ore; 
this is in the eastern portion of our sett, knownas A'ltwen. In the western portien 
(the Gorlan) we have opened out at least 40 yards of rich lead ore ground, and in- 
tended sinking the shaft 10 yards deeper, in order to have a hold for stoping, 
which when completed would enable us to set at least 20 men to work {upon lead 


ore; but the heavy rains we have had lately have flooded this portion, so that for | 


the present we are compelled to leave it. Jam, however, anxious to resume ope- 
rations here, believing that when we can execute our plans inthis part of our mine 
the company will be amply remuaerated for their outlay, as the lode at a com- 
paratively shallow depth is very rich for ore and improves by sinking. 

WYE VALLEY.—John Kitto, Dee. 2: The lode in the 22, east of engine-shaft, 
has considerably improved in char.cter, and is now yielding 1 ton of lead ore to 
the fathom, with every prospect of further improvement. The winze below the 
10 is still in a splendid course of ore, and at 4 fms. deep we have driven eastward 
on it, and find it lengthening very rapidly in that direction. The yield of ore 
from this part of our workings was never greater than at present. The lode in 
the adit level driving east is looking exceedingly well, and is worth 1% ton of 
ofe to the fathom ; the prespects here are very good indeed, and I fully believe, 
judging from the size and general character of the lode, that this will soon become 
one of our most productive and profitable points of operation. Since my last 
report we have sold 69 tons of lead ore at 15/. 2s. per ton, and 50 tons of blende 
at 2/. = 6d. per ton, and I hope to sell a similar quantity of lead for the current 
mouth, 








OOLA HILLS SILVER-LEAD MINES, 
County LIMERICK, IRELAND. 

Dec. 4.—In handing you report of these mines I beg to state, since I sent you 
detailed report on Oct. 2, we have continued the drivage on the caunter lode to the 
south-west, with the object of reaching the junction of three lodes which we dis- 
covered and opened on at surface. In doing this the caunter lode has opened out 
well, averaging 3 ft. wide, its composition being a mixture of elvan, barytes, quartz, 
gossan, mundic, and lead ore, but not enough of the latter to value, although we 
have had lead ore disseminated throughout the lode for 18 fms, in length, and has 
been a fine looking lode for the production of mineral at a deeper point for all the 
distance driven. We have now reached the first junction, and have a good change 
for the better ; this is as we anticipated. We have now good stones of lead ore, 
with a splendid matrix, and no doubt when the other two junctions are reached 
they will also be found as good asthe last named. Let me say this isa new feature 
in this mine, and is a new run of ore ground that was never seen by the previous 
workers, neither did they know these Indes existed Alihongh this level is only 
7 fms. from surface, it holds out every promise that great riches will be found as 
depth is attained. 

Cross-cur.—We have driven a cross-ent south and to the east of the engine-shaft ; 
this is driven about 20 ft., and is in all lode for the distance driven, carrying lead, 
but not in paying quantities ; its composition is elvan, barytes, mundic plentiful, 
and some copper ore. This also is a beautiful looking lode, and is standing to the 
south of engine-shaft; should this lode hold down, of which I have no reason to 
doubt, it will be one of the grandest disooveries I have seen in any mine for many 
years. There are still more lodes to be intersected to the south of this point, but I 
advise the next trial to be made from the bottom of the mine in the engine-shaft, 
and put out cross cuts both north and south, and open the whole group up at that 
depth. We know the great north lode that we have lately discovered was never 
seen by the former workers, and we know that it has never been seen in their work- 
ings, although it is not far off; if this isdone my impression is you will open out 
such a mine that will pay large profits. 

Prerers’ SHAFT.—The water isin here, so that we are hindered from driving to 
intersect Peters’ branch or lode to the south of shaft; when stopped the end was 
in elvan, the same being spotted with lead, and plenty of mundic scattered through- 
out the elvan. At theshallow cross cut where the branch was first cut the men are 
driving on the brane, and Lam giad to say we are breaking some good lead ; the 
branch is about 10 in. wide, composed of barytes, mundic, and lead ore, and seems 
to be opening out wider as we advance with the driving. In conclusion, I beg to 
state you have a good rich mine here, only open itup properly. I may add the 
previous workers operated on one lode only, and returned large quantities of lead, 
and what, let me ask, may be expected when nine lodes are properly laid open, 
which we have here, and not many fathoms apart, and the whole can be opened 
up with cross-cuts of not long extent.—JOHN PHILLIPS. 








ECHOES FROM THE MINING MARKET, 


The fall of 3/. per ton which took place on Monday last in the 
Cornish standards was unexpected, and occurred at a very inoppor- 
tune moment. We are not likely to see a rally until the Christmas 
holidays are over, for we have now to encounter & very dull perio! 
of the year. A check has, of course, been given t» tin shares, and 
pricesare in many cases nominal again. The reduction appears to 
have caused great dissatisfaction throughout the county, as it is not 
considered to have been warranted by the actual state of the market for that metal. 

Lead shares have been dull, and business throughout the different departments 
of the mining market has been on a restricted scale. 

Devon Consols has a credit balance of nearly 6500/., and on the last six months’ 
working has managed to make a small profit of 481/. This is rather a change from 
the time when the adventurers (the mines were then conducted on the Cost-book 
System) were dividing 60,0007. per annum. Still, there are healthy signs of en 
couragement for the shareholders even in these far less prosperous times. The 
samplings, we hear, will soon reach 1000 tons of copper ore per month. The sale 
of arsenic are going on well, and a contract has been made for the whole supply for 
1877. The mines are looking well, and the various points in operation are valued 
in the aggregate at 259/. per fathom. 

We understand that South Dolcoath, once thought a promising sett, but aban- 
doned when the workings had only reached a very shallow depth, is to be re- 
worked. Chemical works have now been erected at Holmbush and Kelly Bray 
like those at the adjoining property of the New Consols Company. Report does 
not speak very highly of the capabilities of these works at present, and greater 
engine power appears to be required before it can be said that the mine is econo- 
mically worked. Carriage costs, too, we hear are far heavier than the mine can 
afford. With these disadvantages ameliorated, the adventurers may earn fair 
profits. Killifreth has sold 10% tons of tin for 45/. 10s. per ton. West Godolphin 
has lately made 46/. per ton for its ore, and we continue to receive very favourable 
accounts of its progress and of its exceptional prospects. 

At West Seton the returns of tin are increasing, and looking at the copper 
samplings will probably make a profit of about 5.0/. by the next account. A 
testimonial has just been presented to the manager of South Caradon. This mine, 
started in 1863, was divided into 512 shares, npon each of which 25s. per share has 
been called up to the capital actually subscribed by the original adventurers (and 
none bas ever been called up since) which was but 640/. On each 25s. share dividends 
to the amount of 731/. (374,272/. in the aggregate) have been paid, whilst the lord of 
the soil has received 100,0.0/. in the shape of dues. This is oneof the many ex 
amples we could give of the enormous fortunes realised from successful mines. 

The market for colliery shares has been rather buoyant, Chapel Housc, however, 
have been quiet. The balance sheet is being looked forward to with considerable 
interest. A brisk enquiry has existed for New Sharlston, Pelsall, Altami (we hear 
it is probable a dividend will be declared shortly here), and Cardiff and Swansea, 
The foreign share market has been dull and neglected. James H. Crorts. 





CAPITAL, AND ITS EMPLOYMENT. 


TO THE EDITOR OF THE MINING JOURNAL, 


The dealings in public securities during the past week have been 
on a very restricted scale, as if all, by common consent were wait- 
ing the result of the Conference, which holds its first preliminary 
sitting to-day. I allude, of course, to the meeting of the plenipo- 
tentiories of the Great Powers at Constantinople, without reference 
to that burlesque entertainment of ostensibly similar purport held in London, 
which by coincidence-— either ill-timed or ill-selected — utters its feeble bray at pre- 
cisely the same time. The principal fluctuations have occurred in Argentine, 
which at one time showed a fall from last week’s price of 15 or 17 per cent., but 
have since been again propped up by speculators backed by quasi-assuring tele 
grams and makeshifts to provide for the heavy amount due on coupons and draw- 
ings in January. Egy,ts have also fallen mostly on French selling, together with 
the want of that support which this market usually accords to them, but the price 
of to-day shows some recovery. Rails have been dull all the week, notwithstand- 
ing favourable traflics, but a recovery has set in this afternoon. — : 

The mining market has, of course, participated in the universal stagnation, 
although not to that extent which has characterised many classes of securities, 








numerous transactions having taken place in the more prominent and best known 
undertakings, amongst which may be named Assheton and West Assheton, Aber- 


} daunant, Carn Brea, Dolcoath, Basset, Cook’s Kitchen, Wheal Agar, Leadhiils, 
| Tincroft, Pandora, Llanrwst, and many others. 
time ago to look after Assheton and West Assheton, and I recommended them as | 


I counselled my readers some 


an instance for the profitable employment of capital. Iam glad to find my anti- 
cipations so quickly reali-ed. At the meeting held yesterday it was shown that 
the profit on Assheton for the past month was 200/., whilst West Assheton was 
evincing marked improvements in all the workings. I hear to day that the lode 
in the 69 has still further improved, and that it is worth 30/. per fathom, with very 
promising appearances. When one considers the richness of the locality, and 
what has been realised from its nearest neighbour under precisely the same appear- 
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to last week beingstill maintained. Lhope to have some important intel!igence in 
a few days, which shall be communicated in my next week's letter, or will be sent 
direct to those who may write me. Iam more confident than ever in the future 
of this mine. 

In concluding these remarks I would remind my readers that as Deceaiber is, 
alike in weather as well asin finance, a dull month, so it also is known to shrewd 
speculators as the buying month, and advantages should be taken by a!l who have 
monev ready for investinent to lay out their capital at once whilst temporary de 
pression exists. The turn of the year almost invariably brings renewed activity 
in business, and consequently higher prices verb sap. ALFRED E. Cooke. 

76, Old Broad-street, London, E.C., Dec. 8. 








THE WEEK. 


Saturpay, Dec. 2.—It was an ominous circumstance when two days ago Argen- 
tine bonds showed weakness that the ring, who had been industriously piling 
them up, circulated a ramour that they were bent on lifting them upto par. A 
gifted few concluded from this that they had got to the end of their tether, and 
closed, Those who remained behind saw the whole of their ten days’ profit swept 
away in less than a couple of hours. The 1868 Loan dropped over &/., to 682. The 
fail in the 1871 issue was equal to 9 percent. The loans of Buenos Ayres were 
every whit as bad. Brokers operating for clients with a cover of 5 per cent. were 
in sad consternation. Others, more prudent, declined the business, even when 
10 and 15 per cent. was offered. In little morethan two months the 1858 Loan ad- 
vanced from 28/, to nearly 80/., a rise unparallelled in the annals of the Stock Ex- 
change. From such a giddy heighta sharp reaction sooner or later was inevitable. 
There was every appearance of a further fall ensuing on Monday. Fora Saturday 
an unusual amount of business, consisting nearly wholly of sales, was traus.cted. 
York A fell 14% per cent., to 159%. Dover A declined to 111. 

Mownpay.— Business was done to day in Argentine of 1868 at 611/, but they 
closed at 65, 3/. lower than yesterday. The 1ls7L was done at 41%, but reeovered 
to 54 against 57 yesterday. Allthe markets were sadly depressed, closing, how- 
ever, slightly above the worst. The general feelingis that warisinevitable. Rus- 
sian and Hungarian bonds fell 1/. on the average. The 1873 issue of the former 
was done at 74%. A fall of 1% took place in Egyptian 1873, to 4854, a change of 
nearly 6 per ceat. from Tuesday last. Exchequer. 2 to 24%; New Zealand Ka- 
pinga, 44% to 4%; Pestarena, %to Y; Richmond, 9Y% to 9%; Rio Tinto, 414 to5; 
Hudson Bay, 133 to 14. Caledonian, 11814 to 1184 ; North British, 10ito ludl{ ; 
Metropolitan, 10534 to 10554; District, 46 to 4614 ; Midland, 12934 to 130; Ler- 
wick, 15434 to 15454; Great Eastern, 495 to 497%. 

TuEsDAY.—There was a sensible recovery in prices to-day. Very early iu the 
morning Consols improved &¥, to 9334; aud Egyptian of 1873 rallied to £044, a re 
covery of 1% per cent. Argentine opened flat, but in less than an hour had risen 
3/7, then fallen back 2/. In the same way by 3 o'clock the improvement in 
Evyptian was wholly lost, the price being 4814, sellers ; a few minutes afterwards 
they were 491447. From this it will be seen that the markets were altogether in the 
hands of speculators, whose fierce onslaughts or each other almost throw every 
thing into confusion. Great Eastern opened at 48% to 491%, slow y erept up to 
49%, and after remaining stationary for acouple of hours moved 14 higher. There 
is said to be a lot of pawned stock here, but if the present quotation can be main- 
tained it will not be thrown overboard. 

WepNESDAY.—There was a further recovery to-day, but it proceeded altogether 
from the ‘* buying back” of those who sold a few days ago, and were now anxious 
to close before any important rise took place. In railways, Chatham (preference) 
rose 134, to 69; Dover A 1, to 113, and Brighton A %, to 10234. Beldom an ac- 
count passes without a rumour that the Chatham Company is about to make 
some amalgamation or other. The latest is that it is to be with the Midland. 
Argentine of 1868 were done to-day at 74, and the 1871 Loan at 61 ; a further rise of 
4/. will bring the price up to the level it was previous to Saturday’s ‘ scare.’ Sweet- 
land creek in some demand at 7s. 6d.; a profit of 3000/. has just been made, and 
this sum remitted to the offices. Cape Copper, 39 to 40; there will be a dividend 
of 1/. on the 28rd inst. On the 20th inst. the St. John del Rey wi!l pay one of 
20 per cent. Rookhope Valley, 4% tol. Glyn, 2% to2%j. Pennerley, 114 to 134. 
Egyptian (1873), 4914 to50. Russiau (1873), 77% to 77%. Turkish Fives,1 $4 to 107. 

THURSDAY.— Yesterday's recovery could not be maintained to day. Few or no 
fresh buying orders were received, and after a temporary stand prices wavered, aud 
finally gave way from % to 1 per cent. all round. Berwick fell to 154%, Great 
Eastern to 49%, and York, A,tol40, A very large business was done in West India 
and Panama Telegraph shares, the scheme for reconstruction being received favour 
ably. They were dealt in at 1 15 16ths and at 2 7-16ths, closing firm at 2 to 2:4. 
Attention has already been called to the nominal price the shares were selling at 
a short time ago.— Birchin lane, Dec. 7. FERDINAND R. Kirk. 














Registration of New Companies, 
——__+>—_—— 


The following joint-stock companies have been duly registered:-- 


LOUGHOR COLLIERY COMPANY (Limited).—Capital 20,000/., in 5/. shares, 
To acquire the estate and interest of the Wain Colliery Company (Limited) in pro- 
perty at Loughor, Glamorgan. The subscribers (who take one share each) are— 
Archibald Douglas, Halliford House, Ealing, esquire; Henry Hodgson, jun., 8, 
Elgin-crescent, Notting Hill, gentleman; Richard Learmonth, Lavender Hill, no 
occupation; E. Hilton, Redfield, Loat’s-road, Clapham, no occupation; R. Oliverish, 
11, Queen Victoria-street, secretary ; Thomas Jewin, 3, King-street, Cheapside ; 
J. E. Castello, 117, Cannon-street, secretary. The directors are—Messrs. Archibald 
Douglas, HE. Hilton, and Thomas Jervis, the qualification being the holding of 
50 shares. 

BROADWELL COLLIERY AND LAND COMPANY (Limited). — Capital 
12,000/., in 20/. shares. To adopt an agreement made between Noah Parkes and 
Thomas Price, of Oldbury, of the one part, and Thomas Morris, of Streatham 
Common, for the acqui-ition of the Broadwell estate and colliery at Oldham. The 
subscribers (who take one share each) are—John Blake ‘Cornwell,’ Southport, Lan- 
cashire, schoolmaster; John B. Fell, C.E., Southport ; G. B. Barrow, M.D., South- 
port; E.8. Braddyle, Southport, cotton broker; Job Bintley, C.E., Rastrick, York; 
A. Brook, Field House, Longwood, cotton waste dealer; Thomas Morris, Streatham 
Common, no occupation. The directors are—Dr. Barrow and Messrs. Job Bintley, 
J.B. Cornwell, J. B. Fell, and Thomas Morris, the qualification being the holding 
of shares to the value of 200/, 

JAMES FAIRBROTHER AND COMPANY (Limited).—Capital 15,0002., in 
107, shares. This isa conversion of the business of the Crown Steel and Wire 
Mills carried on by Messrs. Fairbrother at Sheffield. The subscribers (who take 
one share each) are—Joseph Needham, Ashcroft, Broomhall, Sheftield ; Arthur 
Lee, 12, Broomgrove-road, Sheffield; J. N. Wing, Sheffield; J. B. Brown, 253, 
Brookhill, Sheffield; Charles Ellis, Norfolk-street, Sheffield; James Dewsnap, 
Glossop road, Sheffield. 

ISLE OF WIGHT? CHEMICAL AND ARTIFICIAL MANURE COMPANY 
(Limited).—Capital 10,000/., in 5/. shares. To manufacture and deal in artificial 
manure. ‘The subscribers (who take one share each) are—Jolin Lode, Brading, 
Isle of Wight; G. H. Matthews, Shauklin; Alfred Graham, Shanklin; If. Cecil 
Grapes, Newport; Johu Marsden, Ryde; H. Lock, Shanklin; D. 8. W. Dawe, 
Brading. 

st. PETERS, BLACKWATER, OYSTER FISHERY COMPANY (Limited).— 
Capital 25,006/., in 5/. shares. To establish and maintain an oyster fishery at 
Blackwater river, Essex. The subscribers (who teke 300 shares each) are—George 
Richardson, the Wycke, Burham; W. H. Bygrave, Woodham, Maldon; J. FP. 
Kemp, Southminster; Robert G.{Coombe, Burnham ; J. If. Johnson, 47, Lincoln's 
Inn Fields; A. P. Price, 47, Lincoln’s Inn Fields; C.T. Kemp, 8, Walbrouk. 

NEW PROTECTING SOCIETY.—This is an nnlimited company, formed for 
the mutual insurance of ships belenging toits members. The subscribers rcside at 
Sunderland. 

BIRMINGHAM AND DISTRICT LAND COMPANY (Limited).—Capital 
100,0000/., in £07. shares. To carry on the*general business of a land society. The 
first seven subscribers are—Frederick Madeley Oxhill Handsworth, Birmingham, 
40: Thomas D. Hadley, King’s Norton, 40; Edwin Ludlow, Bristol-road, Bir- 
mingham, 20; E. Fearne Grimley, Ferndale, Birmingham, 20; F. 8. Fallow, 
Temple Bar, Birmingham, 20; John Deeley, High street, Birmingham, 5; Tho- 
mas Simpson, Waterloo--treet, Birmingham. 

PANEL WOOD PAVING COMPANY (Limited).—Capital 50,000/., in 52. shares. 

To adopt an agreement for the acquisition of Mr. Prosser’s invention for improve- 
ments in the construction of roadways, tramways, &c. The subscribers (who take 
one share each) are—Robert B. Bath, Grove Villa, Fulham; E. Smith, 24, Old 
Broad-street; F. T. Larye, Raven Villa, Hammersmith, accountant; Walter 
Squire, Peckham ; W. Roberts, 17, Westbourne Park Villas; G. A. Lewis. 143, Wal- 
worth-road; Richard Alrnond, 22, Bedford-row; J. St. Quenton, 18, Brunswick- 
square, 
: N EWCASTLE-U PON-TYNE PERMANENT CIRCUS AND AGRICULTURAL 
HALL COMPANY (Jimited).—Capital 25,000/., in 5/ shares. To establish and 
construct a permanen. building for the purposes indicated by the title. The first 
seven subscribers are—Thomas Reay, Reeds Chambers, Newcastle, 10; John 
Irving, Newcastle, 200; W. Parker, 5, James-street, Gateshead, 3; G. H. Smith, 
Newe stle, 40; James Willar, Percy-street, Newcastle; James Elliot, Newcastle. 

CENTRAL CHAMBERS RESLAURANT COMPANY (Limited). — Capital 
10,000/., in 102. shares. To establish refreshment rooms, &c., at Central Chambers, 
Liverpool. The subscribers are—C. Schmidt, 27, Redcross-street, Liverpool; G. 
Bradgate, 15, Alexandra-street, Walton; John Robinson, 8, Elgin strect, Birken- 
heal; W. R. Pearce, 31, Claribel-street, Liverpool ; Robert Lawson,°43, Leman- 
street; Thomas Woods, 14, Alexandra-street, Liverpool; H. Sturzenarker, 96, 
Dale-street, Liverpool. s MN : 

UNITED SERVICE SKATING RINK OOMPANY (Limited).—Capital 7000/., 
inl/. shares. To establisha rink at Chatham. 

FARNHAM GAS COMPANY (constituted by Deed of Settlement, 1843) is now 
incorporated as a limited company. 








Hypraviic GoLp MINEs oF CALIFORNIA.—The few days rain 
which has fallen ce our last issue has further encouraged our miners, and they 
are now crowding the work of fitting up with all possible haste. The reservoir of 
the Cedar Cree%Company, at Alta, is nearly full of water, with about 800 inches 
coming in. The Yuba ditch has now about 1000 inches of water running ; as yet, 
however, but jittle of it has been utilised, asit is re-erved for the Southern Cross 
elaim. ‘The Central claim, belonging to the Cedar Creek Company, commence i 
washing on Saturday last, and is now running day and night. This is the pioneer 
claim for this season in this district.— Dutch Flat Forum. 

HOLLOWAY’S PILLS.—The daily obituaries record with sid distinctness how 
many the trying weather of the last few weeks has laid in the churchyard, who 
might still have been a blessing to their families if they had, when the symptoms 
tirst discovered themselves, by some such means as these famous pills, kept the 
blood pure, the stomach sound, the liver active, and the bowels regular. Mild, wet 
winters, always press with a heavy hand on the aged and the infirm, who con- 
stantly require eome balsamic tonic, like Holloway’s pills, to sharpen their appe- 
tite and to maintain their strength. The pills cannot work wrongly nor will the 
weaken unnecessarily, while by their purifying and preservative virtues they will 
rescue perishing lives. 
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*.* With this week’s Journal a SuPPLEMENTSL SHEET is given, 
” which contains: Original Correspondence: Mining in Colorado, South Park 
—No. IIL. (Charles 8. Richardson) ; Mining in Colorado; Mining in the East 
—No. X.; Nevada Mines—Depreciation of Silver, &c.; Mining in New 
South Wales: Exchequer Gold and Silver Mining Company (A. Joy); 
Foreign and Home Mining—Coal Working—“ Billy Fair-Play; _Iron Ore; 
Lead Mining in the Isle of Mar ; Glenroy Mine, Isle of Man (C. Ainsworth); 
the Pneumatic Stamps; Free Trade, and Copper (R. Tredinnick) ; the Present 
Opportunities for Investors in Mining Properties (G, Budge); Mine Agents ; 
Wheal Grenville (J. Watson); Devon Great Consols Meeting ; Devon Consols, 
and the Arsenic Trade; South Condurrow Mining Company ; Tankerville 
Mining Company ; White Cliff Lead Mine; Lord Mayor'sCourt, Etherington 
+. Ward—The Exhaustion of Our Coal Fields—The Coal Trade—Foreign 
Mining and Metallurgy—The Utilisation of Coal Dust —Cotton Powder— 
Hydraulic Propulsion of Tramway Cars—Miners’ Safety Cages— Manufacture 
of Iron and Steel—Treatment of Metallic Ores— Patent Matters—Meetings of 
Bodidris, West Godolphin, G:eat Snaefel, West Assheton, Assheton, West 
Goginan, Parys Mountain, Tolima, West Wye Valley, and Gauley-Kanawha, 

Companies, &e. t 














TO THE METAL TRADE. 


_ COPPER, TIN, LEAD, &c., apply to— 
Messrs. PELLY, EOYLE, AND CO., 
SWORN METAL BROKERS, , . 
ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 
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METAL MARKET—Lonpon, Dec. 8, 1876. 
































IRon. £0.d.£ s.d TIN. 20.4. 2 3.4 
Pig, 6MB, f.o.b., Clyde.. 2.18 3-  — English, ingot, f.o.b... 81 00 82 00 
»» Scotch, al No.1... 3 10-3116 oe bars ny we 82 00-83 00 
Bars, Welsh, f 0.b.Wales 6 5 0-6 76 » refined 0 
ie » in London. 615 0- — Australian .... 
» Stifford., » «8 00-10 00° Banca ... 0 
» in Tyne cr Tees 8 9 0- — —- SerAaitS .....eeeereereeee aed Ot 
»» Swedish, London..10 10 0-11 00 Copper, 
Riils, Welsh, at works.. 5 7 6-5 100 Tough cake and ingot. 82 0 0- 83 00 
Railway = ie A Best selected ............ 84 ° . 85 0 0 
» Spikes eer “oa Sheets and sheathing. 87 88 0 ¢ 
Bheets, Staft.,in London 9 15 0- = — — Bat Bottoms ..........«. 92 00-93 00 
on Staff, in London 9 10 0- — | Wallaroo seg Be 
oops, Stall. tasteeeee eeeee So 4 Ue = Burra, or P.C.C. . 85 0 0- iain 
Nail rods, Staff. in Lon. 7 15 0- 8 00 Op¢her brands ... "82 00-88 00 
STEEL. ‘ Chili bars, g.o.b........ 75150- — 
; ; 98 5 
English, SPTING a-0re © sesee LS : ee ; 0 Sapepene Bats. 
Swedish reed eh Sinise ce Bearing metal ................+. £112 0 0 
nities ‘iy 190. 4 Otheralloys...... £120 0 0- 140 0 0 
~ ON Brass, 
li r oegrees 2 per Wire ... 
act gon : a Tubes... .9X% 
ae oe — Sheets .. 83 3 
» sheet and bar. — Yel. met. sheath. & sheets. 734 - &% 
” PIPE «.cseereeee Se Nails composition............ ro) - 9% 
8 es Oe ih 10 0 TIN PLATES.* per box. 
= pitent shot 00 Charcoal, Ist quality... 1 46- 1 66 
GNI, ccicesenediose: tansacae i P 2nd qnility... 1 30- 1 40 
. QUICKSILYER Coke, Ist quality ....1 10- — 
aetna ame. 2 = » 2nd quality ...... 0196- 1 00 
Flasks of 75lbs.,ware. 8 50- 8100 pitt ~ wane isn'17 0 0-17 10 0 





. Canada, Staff. or Gla., 2 ei Sd 
Silesian or Rhenish at Liverpool .........f 22 9 9- 18,100 
English, Swansea Black Taggers, 4500f0s) go. — 
Sheet zinc ..........0000 26 10 0- 27 00 la xX 10 5 
* At the works, ls. to ls. 6d. per box less for ordinary ; 10s. per ton less for 
Canada; IX 6s. per box more than IC quoted above, and add 6s. for each X, 
Terne-plates 2s. per box below tin-plates of similar brands. 


0- —_ 





ReEMARKs.—In the month of December there is generally an in- 
creased demand for the ordinary wants of daily life; but, beyond 
articles of consumption and eluthing, and a few other indispens- 
ables, trade at this season of the year is not particularly active, and 
metals form no exception to the rule, and tuis month this year will 
)ve less favourable than usual, as the greater part of it 

p by matters of a very different kind claiming prior 
-e, the public mind during the next fortnight, at least, 



















long as the sittingsare continued our markets, in common with others, will 
in a feverish state cf excitement. Every serap of informatiou will be 
f ind made the most of, either for elevating or depressing 
| for holders to be fully alive to the immense risks they are 
rs to which they may be exposed, in the event of the Con- 
1 ruinous war ensning. There are some, however, 
- declared that it would be strictly confined to the Turkish 
Pp equently, no harm could happen to us at this distance 
f he scene of action; but only to a certain extent are they right, for, even 
a ‘owing the amount of business with Eastern Europe to be of comparatively slight 
, yet a war between Russia and Turkey would not only affect our 
far as those countries are concerned, but also every other inhabitable 
i more or less, and, as a matter of course, it necessarily follows that, 
tricted, it is almost impossible for prices to improve. 
it the war woald be exclusively between Russia and Turkey is to 
est construction upon the turn which foreign politics may take, a; 
hat exists is in regard to this particular point, and the question 
o materially is to what extent is England likely to be hereafter 
w that we should take no part in it we could, perhaps, look on 
far as the ir.erests of our markets are concerned, but there is 
rand may be drawn in later on, and if so we might 
1 blunder. Besides this Eastern difficnlty there 
rtance lately transpired farther east, which are al 
fect upon trade—we refer to the terrible cyclone and 
J time ago se | publie works there were sus- 
off in the revenue, and as Government grants 
+ stricken districts there is very little hope of 


sought after 



























tity required is not so much as to justify the increased prices that 

are being asked by some sellers, but the works have been accus- 

tomed to idleness so long that a little improvement is soon exag- 
gerated into one of importance. There are some makers who never will learn 

wisdom, and upen whom experience is thrown away, yet the time that has elapsed 

since the last fatal mistake was made of advancing rates with such indiscretion is 

so short that it might be thought more care and judgment would have been exer 

cised in the regulation of present prices, but it appears otherwise, and no sooner 
do the least signs of recovery begin to be manifest that these voracious sellers, eager 
to rrocure an advantage, immediately raise their prices, and in so doing force 
buyers to take their orders elsewhere. It is quite certain that it is folly to look for 
any permanent rise yet awhile in prices. At this time of the year especially iron 
generally is not much in demand, and, therefore, any improvement there may be 
just now may be looked upon as merely temporary; and, further than this, it is 
perfectly clear that prices cannot be upheld on this side while we are being so com- 
pletely undersold in Belgium. It is not only an inconvenience, but a truly public 
grievance, when the trade is subject to this arbitrary sort of treatment, and how- 
ever ironmasters can expect that the former flow of orders will ever return to them 
when they act iu this kind of way is a mystery which even they would find it 
difficult to solve. One thing is so far fortunate—that the majority of makers have 
not yet moved their prices; the movement is confiued toa few whose brands have 
gained some degree of notoriety, and in whose rates some reaction may quickly 
follow. Rails have been in slightly better request, and it is estimated that orders 
for about 20,000 tons have been placed in Wales during the past mouth; prices are 
a shade firmer, sellers now wantlpg /. 10s., but would probably not refuse 2s. 6d. 
per ton less. In Scotch pigs the market has been quieter, and prices easy ; mixed 
numbers to-day are quoted at 68s. to58s. 4d.cash. The stock in store is 98,197 tons, 
being an increase of 2573 tons, with warrauts in circulation for 88,900 tons. 

















SHIPMENTS, 
Week ending Dec. 4, 1875 .......... aceees Tons 9,786 
Week ending Dec. 2, 1876..... sesersecee 7,880 
DOCTOROD cccscescscccserscerees sescnesesenss eccccesvocscssescsscesccccce 1,900 
Total decrease for 1876 ..... Lpakidapbidadiabeasivasantabsainseie . 71,959 
Imports of Middlesborough pig-iron into Grangemouth 
WOOK GING TAGS. D, BETS  cccccecwscccsscccsssocsensces kgeapandasactys Tons 7,185 
WOME CRIME DIGG. DB, UBT ocvcccsccsensssessvncscecsssassnascccsasascossasess 3,628 
DITO: cs acascnecicnssicesesctnssesvncessceaesncncentncssoseustensncsse 4 





Total increase for 1876 





LraD.—In ordinary English makes the price has receded 5s. per | 
; ton, but for noted brands prices remain much about the same as 


the sampling for this month is 860 tons of copper ores: 
— to look well. Cathedral, 20s. to 30s. Wheal 
2 to 23, 

With regard to Leap Mrygs, Tankerville has declined from 9} 
84, 9; the accounts for six months, just issued, show: Lead ores ¢ to 
frdm April to October, 11,052/. 16s. 8d.; costs from March to a 
inclusive, 7469/. 12s, 8d.; profit, 3583/. 8s. 7d., to this must ho eeast 


and the 
Creboy, 


the balance brought forward of 5393/. 16s. 5d., and deducting 1" 
dividends of 5s, per share, paid in May and August (6000/.), lentes 


balance now carried forward of 2977/. 12s. lld. The report of 
mine states that the great lode has been opened uponin the 180 vr 
5 fms, in length, and driving commenced ina lode worth sont 
fathom. The east end is worth 45/. per fathom. The samplin, pee 
Nov. 30 was 150 tons of lead ores. Roman Gravels have been md - 
dealt in at 13} to 14}; the mine in the 106, the 95, 80, and 65 ane 
the agent states, is opening out in a most satisfactory way Ve. 8, 
36 to 37; East Van have advanced to 8}, 83; Van Consols lit = 
Glyn, 2} to 24; Great Laxey, 194 to 204; Glenroy, 14 to 2, No tl 
Laxey, 10s. to 12s, 6d.; sinking the engine-shaft below the 139 vt 
commenced on Monday. West Tankerville, 1$ to 13; the sam ine 
here is 35 tons of lead ore for the month. Combmartin a 
Assheton, 1 to 14; Aberdaunant, 10s. to 15s.; Derwent, 34 to 4 
Lady well, 1} to 14; Pennant, 5} to 6; Pennerley, 14 to 12; Lla. i 
wrst, 2 to 24; West Assheton, 14 tol4; West Chiverton, 18 to 19, 
West Craven Moor, 124 to 134. ’ 
Rookhope are in demand at 16s, to 183.; the telegram from th 
secretary, published in this article in May last, and lately refery d 
to by one or two correspondents of the Journal, certainly leq es 
holders to expect earlier results. But we are assured, and Sines 
and reports have been placed before us in support of the statement 
that the delay in the anticipat d returns have not been from any 
falling off in the value and prospects of the mine, but simply feo 
a want of drawing and and dressing power, which will be remedied 
by February next, when a shaft, which has been sinking at some 


plin 
to ry 


‘before. The demand for home consumption is dull at this time of | ¢Xpense, will communicate with the 42 level, and admitef the ong 
the year, and sellers do not anticipate any improvement before the being brought to surface, Until that time the returns wili.be from 
| beginning of the ensuingyear. Spanish pig has realised 22/. 20 to 25 tons of lead per month, When the communication is maqg 


| duslly receding, 


| 
| 


SPELTER.—This market has been very quiet, and the value gra- 
It the beginning of the week Silesian was quoted 
6d. to 227. 10s. On Wednesday a sale of 25 tons s.s brand 
was reported at 23/., but Silesian was quoted down to 22/. 5a. At 
the public sale yesterday 115 tons of English zine realived 25/. Lis., 
which is 5s, per ton lower than the sale of the 23d ult. 


oo) = 


wamt, iS, 





STEEL is without change. 
QvICKSILVER.—Importers still adhere to 8/.10s., but the market | 


is not clear of second-hand lots, which can be bought at a slightly | 
| lower rate. 


Tin-PLATFS,.—There is not much alterition in the general stite of | 
the market, and makers are st.ll willing to book orders at previous | 
quotations. The prices are comparatively low, and ruling in | 


the agent hopes to sell 40 and 50 tons per month, and this we are told 
wou'd leave a monthly profit equal to 10 per cent. perannum onthe 
capital of the company. Much more than this is looked for, how. 
ever, from the known capabilities of the mine. Dyliffe, 4 to 4). the 
four bottom levels are worth on the aggregate 7O0/. to 75l, pet fm 
Clementina, 35 to 45; in sinking below the 25, lead ore is coming 
into the shaft. The 25 end south is worth 10 cwts. of lead ops ar 
fathom. Bodidris, 1 to 14. Leadhills, 64 to 7; the sale of lead org 
(300 tons) realised —L00 tons, 14/, 16s. 6d. per ton; 200 tons 
141, 163. 6d per ton, i 

In Foreign Mines, Cape Copper are quoted 39 to 40; the directors 
here have declared a dividend of 1d. per share, Chontales, 6a, to 
8s.; Eberhardt and Aurora, 8 to 84; Exchequer, 12 to 28 ;' Fronting 


| buyers’ favour, at the same time they do not exhibit any particular | and Bolivia, 14 to 13; Javali, 103, to 133; New Zealand Kapanga, 


{arrival 76/, 10s. ; 


bed with the plans and discussions of the Conference, | 


; arrive. 


} 


am it quarter forso:ne little time tocome. If the af 
fair ful ither are those of the West just now, for the 
c *yesident is so severe that it is feared some outbreak 
m n these grave and mournful apprehensions 
th -r week which will be occupied with the Christmas | 
fe- i forebodings and nationai rejoicings the time will 
he few will care to bestow any special attention to the 
Tr ere is no feature in it worthy of notice at the present 
t ready expired and nothing done, the next two 
wi , and the fourth and last spent in holidays, and thus | 
wi astrous year of 1876. 

Cor t. week ended without any manifestation of im- 
provement inthis metal, and buyers woul not exceed 761. for g.o.b’s. | 
On Monday the market remainel in much about the same languid | 
con lition. Burra Burra was offering at 84/. 15s. The appearance 


of the m»rket was rather unsatisfactory, as there seemed to be so 


little duing in regular bu-iness, and speculation was decidedly | 


dumped, and the only way to effect sales was to submit to lower rates than those 
currently quoted. Whenever the tone of the market is so extremely low it is an 
nnfavouray.e symptom of declining prices, and as there are 4 great many prompts 
fa glue this and next month buyers will probably hold back for a time in ex- 

n of buying a little cheaper. On Tuesday quite a gloom was cast over the 
market by the ouncement of charters for the last half of November being about 
4 tons n ng of § tons of bars, about 1200 tons of ores and regulas for 
Er Bt f bars forthe Continent, and a fall of 2% per cent. was also 


‘ Valparaiso, but other telegrams did not confirm this declension. 
. avy rters take all courage out of holders, and arecalculated to produce 























| The 99 east, at Carrogydol, is opening up more ore ground, 


‘cut south. 


a VE « t; the course of the market may, therefore, now be consi- 
dered tful, as the statlstical position will be quite sufXcient in itself to prevent 
any adv aking place unless by means of speculation. 

It mat not whether peace or war ensues, the market no longer hinges upon 
that quest , a3 it is already too heavily weighted, and can never rise on its own 
merits w ipplies are so excessi It is very unfortunate for those who are so 
C 5 t linr ng prices that the market should have given wsy, 

t t h 2 rcumstancas are altered it is no use to attempt to 

t 1 ecaying market; and, should stocks go on increasing, and charters 

continu vy, and fF s in Valparaiso decline, prices here must also follow in 

thie t 1 y impression tan be made upon the Chili supplies it 

ma n ry once more to drop the price again to 70 There is but one 

I are governed—that of ‘‘supply aud demand ”—and just 
«ive. and the demand limited. 

> er 1s does more harm than good, and it is better to leave 

the y reach its proper level, and then a movement can be | 
na r sis; but to act prematurely simply invites failure, for con 
sur iy for stock when it is known that prices are fictitiously upheld. 
On W t rket was no better than on either of the previous days, and 
1 at 74/. 15s., both for cash and three months prompt. The fall 
of to 4. in the -tandard at the Swansea ticketings on the previous day helped 
t n. Another saleis announced for the 19thinst. The decline 
att evidence of the state of the market, and clearly shows that 
t 1 competition amongst emelters for furnace material. Indian 
shi 4 4 it ought at $71., but are difficult of sale owing to the famine 
in [ i Bor ses «peak very despairingly of their market. On 
i Y et opened doubtfully, and there were selling limits as low as 
Til. 1 tin course of early ‘Change buyers exhibited a more sanguine dis- 
dis n, and 75/, 156. was re ed for 25 tons Lota, and 741. for g.o.b. prompt 
Jan 1 4 ht Australian is also alittle easier, yet the supply is limited, and 
Ur nh consequence, ie depressed for fine copper. Today the market has 
assumed juiet ay rance, and a rther small sale has been effected, at 

‘ : ’ 

InoN.—The amount of business doing isstill very limited, although 
@ fe riershave been given out for merchant barsand nai! rods. 
] f ’ ¢ Ay np nt ve ~t?; kinds f iron, tut the quan- 


eagerness toava'l themselves of the advanta ze. 

Trix.—At the termination of business last week prices were nomi- 
nal, and at the beginning of this week transactions were reported | 
in Straits at 77/7. cash and for January (March prompts), and for | 
a small lot of Australian at 75/. 103, cash. On 
Tuesday the market was inanimate, and the quotation for Straits | 
was 76/. to 77/ , the former price being for the taken middle of February prompt, 
and the latter also for the same month and for December; January shipment, 
76d. 15s.,and Australian, 762. On Wednesday there was not quite such good prices | 
reilised : 30 tons of Straits were reported at 75/. 103. to 76/. 10s. for January, and | 
76/. for March, and 7#/. 15s. for December, January shipment. Australian, 75/., | 
for both spot and arrival. On Thursday there was a change for the better, and | 
Straits were firm at 74/. to 74/ 10s for cash and forward. In Australian a large | 
quantity was sold at 75/. to 75/. 10s. for cash and forward; the bulk of the business | 
was reported at the lower figure. To-day the improvement has continued, and a | 
satisfactory advance has taken place, Straits being 77/., and Australian 7#/., closing | 
firm, sellers demanding higher rates. | 

Messrs. Frexcn and Suita.—Corper: The market was qniet throughout the | 
past month, and values have been in favour of buyers. Charters from the West | 
Coast were advised for the first fortnight of November as 1900 tons: second ditto, | 
3000 tons. We quote Chili bars, 76/.; Wallaroo, 85/, 10s.; Burra, 84. 10s ; tough, | 
82/.; manufactured, 87/. to 90/.; ore and regulus, 15s. to 15s. 64.——TIN was | 
largely dealt in, and a rise of 5/. per ton realised during the past month. On the | 
29th ult. the Dutch Trading Company held their last sale of this year, when 29,511 | 
slabs Banca realised the average price of 16°60f1, equalto about79%/. laiddown here. At | 
the same time 3510 slabs Biliton sold at 45°8)f1., equal to about 79. laid down here. 
These prices were considered satisfactory, and seemed confirmatory of the late rise 
here, but at the sarnetime telegrams advising considerable shipments of Australian 
eime to hand, and buyers immediately withdrew, in the expectation of buying at | 
lower rates. Large parcels have since changed hands at 77/. down to 75/. Straits | 
is comparatively scarce. | 

Messrs. Fry, Jawes, and Co.—Copprer has been slow of sale, and we 
holders have been mostly firm, there is a generally acknowledged decline in values | 
of from 10s. to 20s. per ton on raw copper, and even more than lhat on manufac. | 
tured forexport. The stocks at the close of the last month show but very slight 
change. Iron has receded in value of Scoteh pig, and is without change in | 
other respects, TiN has heen more freely offered, and valnes have declined from | 
20s. to 40s. per ton frora the highest. Leap has been slow of sale, and prices | 
are rather easier for pig. ——SPeLTeR is quiet, and follows the general market in 
being easier to buy. 

Messrs. RICHARDSON & Co. (Swansea)—The stocks of Chilicopper represent about 
4550 tons fine. Private sales of ores and regulus have taken plice to a considerable 
extent during the past month at from 14s. 6d. to 16s. per unit—a goodly portion to | 
The charters from the West Coast since our last advices are—For the last | 
half‘of October, 700 tons bars and ingots and 600 tons furnice material for England, | 
and 16090 tons bars and ingotsfor France. For the first half of November, 950 tons 
bars and ingots and 900 tons furnace material for England, and 50 tons bars and | 
ingots for France, The stocks of metal in England are very moderate, but they are | 
heavier in France than they have been since February, 1871. The shipments from | 
the West Coast up to Oct. #0, forthe past four years, have been —1373, 35,30 tons; | 

)tons; 1876, 42,500 tons, showing a steady increase, 


, 
our increased consumption and demand. 











1874, 38,920 tons; 1875, 3 
but it is counteracted by 


The MIntInG SHARE MARKET is in a very unsettled state. A| 
week or two ago there was arise in the standards for tin ores, a} 
great advance in tin mines, and a better feeling in the market | 
generally. All at once this week the smelters have put down the 
standard 3/. per ton, and the con-equence is a fall in tin shares, | 
and very gene-al depression. The ups and downs of the tin} 
standard (still thought by many to be regulated entirely by a mvo-| 
nopoly of buyers, who would thus seem to get the miners’ ore at their | 
own prices) is causing shares to fluctuate as much as foreign bonds, 
and some action on the part of the miners themselves is requisite 
to counteract these influences. A plan was suggested some years 
ago in the Journal for remedying the evil. 

Tin MINES have been very depressed. Carn Breas are 40 to 42}. 
Tincroft, 20 t» 22, nominally. The accounts of these two mines are 
creating much comment, and no little uneasiness, It is many years 
now since attention was first called to the costs kept back, and the 
matter has since been kept constintly before the readers of the 
Journal, Duleoath, 40 to 424; Penstruthal, 9s. to 1ls,; South Con- 
durrow, 7 to 74; Wheal Grenville. 223. 6d. ty 273, 6d. At the Pro- | 
vidence Mines meeting in Cornwall the accounts showel a losa of 
735/. on four mouths’ working, and a call of 1/, 10s. per share was 
made. The co-ts for four months amounted to 22534. Cred ts for 
tin sold, 14337. The mine formerly so rich has paid upwards of 
110,000/. in dividends to the shareholders, but the great fall in tin | 
having of late ne‘e-sitited several calls many shareholders have 
relinquished their intere-ts. Relistian Consols, 2 to | 

In CoppeER MINES business has been done in Parys Mountain at 
lls. to 134.; at the meeting (particulars of which will be found in | 








another column) the accounts, together with directors’ and agent’s 
reports, were unanimously adopted and passed. To show the im- 
portance of the 00 cross-cut south, towards the great open-cast, the 
agent attended with plans and sections, from which it would appear 
that there are four known lodes ahead of 
at hand; all these four lodes have been cut at the 45 fm. level fur- | 
ther east, and were all very productive from that level upwards; | 
they will now be cut 45 fms, deeper, and in whole ground to surface. | 
The pre- | 
sent returns of copper are about 200 tons per month, and a rise 
of 12. per ton would turn the present loss’ into a profit, without 
regard to the discovery that may shortly be made at the 90 cross- 
Marke Valley, 14 to 14; Prince of Wales, 3s. to 4s 
South Caradon, 115 to 125; a handsome testimonial was presented 
last week to Mr. Kittow, the purser of this mine from its com- 
mencement 40) years ago, until very lately. During the proceed- 
lately. During the proceedings it was stated that upon a capital of 
640/. this mine had paid 374,772/. in dividends to the shareholders, 
t ¢ 


and 100.0007, in du the De.o1 Grait Console, 43 ts 43; 


it, and the first very near 





|} ore are about to be provided. 


th to 5; Blue Tent, 3 to 5}; Naw Quebrada, 3} to 4; Pestarena, 4s 
to 6s; Richmond, 9 to 9}; St. John del Rey, 325 to 335 ; Santa 
Barbara, 23 to 28; Condes of Chili, 5 to 54; 55 tons of ore haye 
been shipped by tie Gallicia, e-timated at 202. per ton, and 475 tong 
are in transit between the mines and the port. The lode in the bot. 


|tom of the Isolira is valued at 100d per fathom. Argentine, # to 
64; the new shaft has been communicated wita the bottom of the 


44 fu, level, in the Piqué Mine. 


The Market for Mine Shares on the Stock Exchange during the 
week has participated in the inactivity of other markets. Improved 
business and better prices may be looked for with a revival in the 
trade of the country, which appears probable, if fair reliance can be 
placed on the reports from the manufacturing and mining districts, 
Raw materials are in many cases improving in value, thus indicating 
that the manufactured article isin moredemand. The Ballot-Tonting 
system of managing public companies, to the advantage of which in 
protecting investors and capitalists reference was made last week, is 
fully explained in another column of this day’s Journal. It is be- 
yond question that had this principle been understood and acted 
upon during the past few years the majority of the concerns which 
have proved so disastrous to capitalists could have had no existence, 
Investors should in every case deman! the protection which such 
systems as this offer before parting with their money. 

The Gold (Welsh) Company remind their shareholders of a fact 
that has constantly been repeated in the Mining Journal during tha 
last 20 years, that it has been ascertained from the working of the 
Clogau Mine that the Welsh gould is in combination with certain other 
minerals, which has hitherto prevented the quicksilver taking up 


| more than a small quantity of the gold (the other portion being 


lost), rendering a peculiar method of treatment necessary, The 
sodium and various other processes were tried, and failed, but it is 
said that, judging from the experiments recently made, it is at last 
in a fair way of being discovered. It appears the lode from which 


| the rich visible gold was formerly taken had been lost in the sink- 


ing of the shaft, and an offer has been made that for a certain sum 
to be expended in the necessary works, one of the originsl lessees 
would be able to find this lode. Cross-cuts were put out and the 
lode reached, 8 to 10 ft. wide, containing visible gold, one part con- 
taining arsenical pyrites, rich in the precious metal. A furnaceand 
other suitable appyratus for calcining and otherwise treating the 
The successful carrying out of these 
works would be regarded with much interest, and many believe 
that the works now going on at Clogau will soon prove that gold 
mining in Wales can be made a well-paying industry. 

New Zealand Kapanga, 44 to 5; advices received by the mail, v4 
San Francisco, this week are good. The result of the first crushing 
of quartz has been a return of 4 ozs. of gold per ton. This is wonler- 
fully rich, and, as the agent remarks, only proves what may be ex- 
pected when the ground is laid open for stoping. 

Pontgiband, 16 to 18, ex div.; at the meeting in Paris, on Nov. 30, 
the dividend for the year 1875-6 was fixed at 60 francs per share; 
of this 20 francs were paid as interim dividend in June, and Messrs. 
John Taylor and Sons, the London agents, have givenn tice that the 
balance, equal to I/. lls, 1d., after allowing French tax and exchange, 
but subject to income tix, may be received at the agency in Queen- 
street-plice. This payment will make 2/, 63, 11d. per share forthe 
year, being 11} per cent. upon the the paid-up capital, and about 
14 per cent. on the market price of the shares. E 

St. John del Rey, 325 to 335; the latest telegram from Rio gives 
the produce for the s-cond division of November (twelve days) at 
14,250 oits., worth 55221, the ley of the ore being 69 oits. per ton. 
A dividend of 20 per cent. for the half-year will be declared at the 
forthcoming meeting. A communication received from 4 Brazilian 
correspondent, and published in ancther column, states that the 
Minas Geraes A-semb!ea has imposed a tax of 4 per cent. on the gross 
amount of gold extracted from the mines in the distiict.  Itisgene 
rally felt that the tax is impolitic, and likely to lead to the shutting 
up of many of the less prosperous mines; it would also make an 
importint difference to St. John del Rey, so much, indeed, that Mr, 
Gordon had gone specially to Ouro Preto to discuss the matter with 
the Presideni. Jt is cordially to be hoped that the representations 
of Mr, Gordon, who has, of course, enormous influence Minas 
Geraes, will be availing, as the tax ean searcely fail to prove of a8 
much permanent injury to the province itself as to the English com 
panies working there. 

Argentine, 6 to 64; the new shalt at the Piqué has, accor 
the reports received, been holed to the bottom of the mine. 
fixing of the pitwork and drawing-machine will now soon 
complished, when sufficient water will be drawn from the bottom 
workings to enable the reduction works to be carried on to advan 
tage,xnd also to draw the ores from the rich ceposit in the bott re 
of the mine, as the sinking of the shaft on the course of the He is 
under the 44 will be proceeded with as rapidly as possible. of 
lode is worth for gold about 700/. per fathom. The other ae 
the mine are opening up well. Condes of Chili, 5 to 5h; & telegmd 
has been received from the company’s manager in Chil that he ting 
shipped 55 tons of ore per steawer, worth 20/, per ton, and stats 
that in a fortnight’s time he would ship 150 tons, and that he 4 ; 
hed 325 tones tn trensitu. hetaeen te mines and Santig.. Adsires 
od at the hottom of the shat® 
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worth 1002. per fathom, and much of the ore was valued at ove™ 
120 ozs. of silver to the ton, 

Richmond, 9 to 94; the telegram received states the week’s run 
at $53,000. The refinery produced in the week doré bars to the 
value of $25,000, The manager reports thata stope was commenced 
petween the 700 and 800 ft. levels, and the ore being worked is of 
good quality. Tne 700 drift is in ore-bearing matter, and looks 
wromising. The 600 drift is sufficiently advanced to hole through 
to the ore body, where a stope will be started. At 38 ft. above the 
G00 ft. level a level has been made 70 ft, to the south-east, 30 ft. of 
it in good ore, and the end still in good ore, The 600 main drift is 
being pushed forward, and the indications are that a large quantity 
of ore exists in that direction; this part of the mine is looking bet- 
ter thanever. The winze in the bottom of the 400 is holed through 
to Potts’s chamber. A drift has been started in a rise 40 feet above 
the Lizette tunnel, and driven in ore which for some short distance 
was low grade, but is now looking better. The five furnaces are in 
full work, and smelting large quantities of ore. A local journal re- 
ports that the new line connecting the Richmond Mine and works 
is making rapid progress, and was expected to be ready by Christ- 
mas. On Noy.14 the Richmond Mining Company broke ground on 
Ruby Hill for a new working shaft. The site of the new shaft is a 
point above 1000 ft. north-west of the present hoisting works of the 
company. It willbe a three compartment shaft, each compartment 
4 by 4, and substantially timbered, and will be sunk a distance of 
j200 ft., at which point it is expected to tap the ore body now being 
worked by the company. Powerful hoisting and pumping ma- 
chinery will be erected, and the shaft when completed will be the 
principal opening through which the Richmond Mine willbe worked. 

Exchequer, 1} to 2; it is said to be probable it will be the begin- 
ning of the year before everything connected with the mill will be 
complete; the mine continues to look well, The stopesin the 200 ft. 
level maintain their value, and stoping is about to be commenced 
at the 800, where some rich ore has been found, LX.L., } to 14; 
the out-flow of the bonanza appears to have been reached in the 
20) ft. level, although some 80 ft. nearer the shaft than was expected, 
showing, a3 in the Exchequer, the dipping of the ore shoot towards 
the shaft. Eberbardt, 8 to 8}; a telegram has been received from 
Capt. Drake, which appears in another column, It mentions that 
there ere 1100 tons of ore on the dump, and that the tunnel has been 
extended 400 feet. Flagstaff, 3 to 12; towards the close there was 
some enquiry for these shares, 

The market for Iydraulicer Gold Washing shares has shown some- 
what more animation during the week. The news from the vari- 
ous tines is con-idered encouraging, and es rains have been very 
general throughout California washing has been resumed. In re- 
ference to this description of mining it is remarked that one can- 
not realise the magnitude of the mining operations now going on 
in California without visiting them, and that the third generation 
will not exhaust the mines there. Blue Tent, 3 to 34; the com- 
pany have litely obtained a considerable supply of water through 
their own ditch, and the volume is increasing as the rains continue. 
Washing at Enterprise and South Yuba claims is steadily progress- 
ing, and the future is regarded as encourging. Sweetland Creek, 
Ato }; the agent, Mr. McLean, has telegraphed a farther clean-up, 
resulting ina profit of $3000, This is considered the more satisfac- 
tory, as the agent had expressed a not very sanguine opinion with 
regard to it. Cedar Creek, § to #; the Baker claim is reported 
ready for water, which was to be turned on almost directly at the 
date of the last advices. The company’s reservoir had been sluiced 
out and enlarged, and will prove of much benefit to the company 
during the forthcoming season. Oregon (pref.), 4 to 44; the agent 
reports that he has commenced washing, and if the rains continue 
will keep steadily on. The prospects are good, and everything is in 
capital order for utilising the water, The new ditch now finished 
will beof great advantage. 

Lead Mines have been without much quotable change. ; 
to S74; the 105 west is producing good ore. In the 60, east of 
chaft, the lode is worth 202. per fathom as far as cut through. No 

change to notice. The usual four-weekly sale of lead and 
tikes place next week, Grogwinion, 5} to 5}; the late im- 
vements at this mine are making steady progress. Wye Valley, 
toG}; there has been a further improvement in the value of the 
lode atthe 22 east. The branch of solid lead ore is now about 9 in 
wide, and improving. The winze below the LO is valued at fully 
% tons per fathom, and the new discovery in the adit east at about 
itontol} ton per fathom. It is contemplated sinking a new shaft 
on this portion of the mine forthwith. West Wye Valley, 3} to 33; 
the details of the first annual general meeting will be found in 
anothercolumn. A large extent of ore ground is being accumu- 
lated, and the manager stated that he should have no difficulty in 
making profitable returns directly his dressing machinery is erected, 
which will be during next summer, 
_ Red Rock, 24 to 3; the letters of allotment were issued yesterday. 
the number of shares applied for is reported t» have been far in ex- 
cess of the amount asked for. The manager states that he has made 
good progress in putting all things in order for a vigorous working 
of the mine, and that the prospects are good. Plenty of hands have 
been secured, and the works will be steadily pushed forward. St. 
H irmon, 3} to 34; several favourable changes are reported. West 
Goginan, 1} to 2; a meeting was held on Thursday to sanction the 
issue of 2000 preference shares to provide means for opening out 
the mine in depth, and the bulk of these shares are said to have 
Seen subscribed for by the members present. The manager stated 
that the prospects had improved. Great Dyliffe, 4 to 5; the mine 
as greatly improved. There are four levels driving in the bottom 
of the mine, worth together from 70/. to 75/. per fathom, Asshetor, 
} tol}; the last sampling left a profit of 200/; the mine is opening 
out well, West Asheton, 1} to 14; a further important improve- 
ment has taken place at the point of development nearest Tan-y- 
Bwlch, and the agent looks for additional discoveries in this 
direction, 
wont sridge, 2} to 3; the workings on the Lumb vein, in the 
wave been suspended, owing to the refusal of the men to take 
the bargains at the price offered. The Rake vein, on the 30, is 6 ft. 
Wide, very promising, and the end approaching under the rich de- 
=" ore left by the last workers, The 20 cross-cut towards the 
uns vein is being steadily pushed on, No other change reported. 
At West Pateley, the north-west end at the 56, on Craven Cross vein, 
‘\ presenting favourable indications for a spe‘dy improvement. 
the stope east of No. 2 shaft is worth 1 ton per fathom. Other parts 


Van, 364 







— inged, Ponnerley, | to 14; the 130, east on Big Ore lode, has 
1 a + 

se er impr ved, and is worth f ton of lead ore per fathom, with 
thas pr ~ age of a future improvement. Other points without 
hange, The ¢ 


mpany have sampled 60 tons of lead ore, for sale 
next week, 


Subjoined are the closing quotations :— 
D, ng to . “%:C nN Brea, 40 to 42; Devon Great Consols, 41% to 4%; 
Grant Eon R 42; East Carade n,lto 14%; East Van, 8to 813: Glyn, 2Y to2%; 
vibes rly 2 pe 21 : Great V or, Y% to 34; Great West Van, % to 54; Hingston 
to” rans a wthills, 6) » to 75 Marke Valley, 14% to 1%; Parys Mountain, 
thE Madea iy y Bridge, 2% to 3; Pennerley, 1 to 14%; Penstrnthal, % to %; 
iY: Var "ni Is, 1. A to 14; Tankerville, 8% to9: Tincroft, 20 to 22; Van, 36% to 
‘at Consols, 134 to 2; West Assheton, 1% to 1%: West Basset, 4% to 5; 


$ 
West Chivernt ‘ : ; 
Wheil Ge rion, 18 to 19; West Tankerville, 1% to] Y%; Wheal Crebor, 2% to 2%; 


Peele ‘nville (call paid), 14% to1%; Almada and Tirito, % to %; Argentine, 
x: Of J pitiseye { reek, 54 to Vi Cape Copper, 38 to 40; Cedar Creek, % to 
Sto st Do b, ; ” 5 ; c lorado Terrible Lode, 1 to 14%; Condes of Chili, 
Exe, 2. ro, 4% to %; Eberhardt and Aurora, 8 to 8Y ; 


» 1% SZ. 
er, 1% to 2; LXE. 7 Emma, % to %; 





13; to Nit; Sonate co Mu.» Zato 1}¢; Flagstaff, %to 1%; Frontino and Bolivia, 
to 4s Nes Pactad 2 to 4; Kapanga, 4% tofs; Malpaso, 54 to %; Malabar, Y 
mas Eureka vellle, Ya to Yas New Quebrada, 35% to 374; Pestarena, % to 34; Plu- 
John del Rey. “2 hagas ‘ Rica, % to 3%; Richmond Consolidated, 9% to 934; St. 
Aurora 1/7 +.) 80 840; San Pedro, 4% to %; Sierra Buttes, 1Y to 1%: So 

24 to “to; Sweetland Creek, 3-16 to5 16: , r 4 uth 


: 5 Tecoma, % to 4; United Mexican 
“4+ Blue Tent, 3 to 3%; Oregon (pref.), 4to 44 a ki or 





( on ‘ P <e; 

. sider nen Dealings in these, as in all other chares, have been 
ae. er oh . ae the excessively wet and depressing weather 
As effectually tod - re ct of damping the spirits of investors almost 
provement ic re 3 a pee the investors themselves, Signs of im- 
Who stn ly the m ol oe aad apt trades may readily be seen by those 
fo the fact sooner ori ody , and those who do not study it will, no doubt awake 


1) good concerns Gal and w ill then mourn the lost opportunities of investing 

hat interfered tee a ow price, W e hear from Alttami that, though the weather 
mn stent wit > proorre . * 

¥ Sie Ste aes pleii “4 a 1° progress of the tram ay, no material de ay | 


company is now ina position to inereage its out | 


put as soon as the new engines are erected. The shares are at5to5%. Liay 
Ha 1), 9% to 10; the drivings into the main coal are reported as making good pro 
gress, the thickness of the seam being well maintained, and no dirt partings or 
faults have been, so far, noticed. The permanent workshops and other buildings 
are in satisfactory progress of erection. Our report from Chapel House is as 
favourable as usual. The new works are being pushed on with all speed, and 
the demand for the company’s coal continues to exceed the supply. Prices in the 
district have risen, and the tendency is still upwards, The shares are quoted at 
3 to 3%, but very few have changed hands, holders and would-be purchasers pro- 
bably waiting for the holding of the general meeting, which we hear is to take 
place during the present month. Thorp’s Gawber are weak at 24% to 244; we un- 
derstand that the colliery is looking well, and only a rise in the prices of coal is 
necessary to enable it to do well. The droop in the prices of the shares arises only 
from the preference of shares not having been as readily subscribed for as was an- 
ticipated. Pelsall Coal and Iron are at 8 to ¥, and are rising in consequence of a 
determination of the shareholders to develope a new class of business —that in the 
finished iron trade. New Sharlstons are firm at 4 to 4%, and there isa scarcity 
of the shares. In West Mostyn there is no business. It may be well to remind 
our readers that the guarantee for interest in this company expires on Jan. 1 next. 
The preference shares are quoted nominally at 24% to3%. Bilsons are at 7% to 8. 
Newport Abercarn, 44% to 54%. Cardiff and Swansea firmer at 134 to 15g. Al- 
dridge, 4 to 6 prem. Cannock and Huntington, 4. Cannock a ye og 

est 


Hamstead, 9. Ivy House, 10. fandwell Park, 24. Spon Lane, 3 to 3. 
Cannock, 1934. 

At Redruth Ticketing, on Thursday, 1544 tons of copper ore were 
sold, realising 7108/.11s. The particulars of the sale were—Average 
standard, 102/. ls.; average produce, 7}; average price per ton, 


41, 123.; quantity of fine copper, LIL tons 5cwts. The following 
are the particulars :— 








Date. Tons Standard. Produce. Ter ton. Per unit. Ore copper. 
Nov. 2.. 1165 ...... £106 17 0... |, ee BO SG nccce TOR BIG. vince £69 12 0 
i ee 105 19 0 ...... ( oe Se i -< cine Se So 
Dec. 7.. 1544 ...... 108 8. Baca a ee ae 1S GRE iiss 63 18 0 


0 
Compared with the last sale, the decline has been in the standard 
31. 183., and in the price per ton of ore about 6s, 

At Swansea Ticketing, on Tuesday, 2639 tons of copper ore were 
sold, realising 26,481/. 1s.0d. The particulars of the sale were— 
Average standare for 9 per cent. produce, 95/. 63, 4d.; average pro- 
duce, 13 13-16; average price per ton, 1L0/, Os. 8d.; quantity of fine 
copper, 364 tons 10 cwts. The following are the particulars of the 
two last sales :— 


Date Tons. Standard. Produce, Per ton. Per unit. Orecopper, 
Nov, 21...... Be 18S 2 8a TM BEM ©... 15s. 2d,... £76 2 0 
Dec. 56...... 2639... 95 6 4... 1313-16 10 0 8...... lit 6 7210 0 


Compared with the last sale, the decline has been in the standard 
3/.17s. 6d., and in the price per ton of ore about 10s.6d. The Cape ores 
gave an average produce of 26 13-16 per cent., and sold at an average 
of 20/. 22, Gd. per ton, or 15s, per unit of fine copper, being about 
1/, better standard than that for the whole sale. On Vec. 19 there will 
be offered for sale 1274 tons, from the Betts Cove, Union, Cronebane, 
Tigrony, and elsewhere. aoe 

The TAN-y-BwLcu MINF sold this week 100 tons of lead ore, at 
15/.10s. per ton, making a total of 1550/. The copper and blende are 
not included in this sale. The vein has been cut in the 90 cross-cut, 
and the sump and the cross-cut have been communicated. The vein 
is richer than it has been at any time during the sinking, and there 
is no doubt of the 90 opening up splendidly. The 70 west has come 
into some nice lead and copper, and there is every likelihood of 
further improvement as the level is advanced, 

Rookuorgr,—The 42 fathom level is driven beyond the first rich 
winze, and within 8 fathoms of being direct under the Gin shaft. 
The end is better for ore than at any time before in;this level, which, 
it must be remembered, is being driven below the productive sill. 
In rising between the 42 and 25 fm. levels good ore greund is ex- 
pected to be opened, and this rise will be commenced in a few weeks. 
The ore ground in the upper levels looks well. By the end of 
February the returns are expected to be increased to 40 or 50 tons 
per month, and in the meantime there will be 20 to 25 tons monthly. 
As the ground between the 25 and 42 is cut out, and particularly 
where the richest winze below the former level is, considerably 
larger returns may be looked for, and that at no distant date. 


DERWENT LEAD MINE.—This important property continues to 
progress in a satisfactory manner. ‘The ore lately met with in the 
70 cross-cut appears to be only a branch, valued at 15 ewts. of rich 
ore per fathom, a strong indication of the Sun vein proving rich in 
the little limestone, where it is daily expected to be cut, The 
middle vein is looking better at the furthest point eastward, and if 
the stopes in the back are as good as they extend east (as there is 
every prospect they will be) the returns will be considerably 
augmented from this source alone, The mine throughout is open- 
ing well, and will be one of the most valuable lead mines in the 
country in a short time. 


TANKERVILLE.—They are raising good piles of rich ore, prin- 
cipally from the bottom, About 6U tons have been raised, dressed, 
and put in the bin during this week. There were sold on Thursday 
150 tons of lead ore at 16/. 3s. 64. per ton, realising 2426/, 5s, 

Great DyLIFFE has much improved in the bottom levels, which 
augurs well for the future prospects and returns of lead ore, The 
different ends are worth jin the aggregate 70J. to 75/. per fathom, 
as may be seen from the manager’s report in another column. The 
shares, at 4/, 10s, to 4/. 153., may be considered a good investment. 


Tuk StLver MARKET.—The price of silver last quoted—d6d.— 
is an encouraging matter for ail the great silver-pruducing com- 
panies, being an advance of 8d, per loz. on the price ruling last 
May, the two quotations constituting a difference of about 20,000/, 
on the yearly produce in silver of the Richmond Mine, 


The Rio Tinto Company have announced the numbers of the Seven 
per Cent. Mortgage Bonds which were drawn on Dec. 1, for payment at par. The 
drawn bonds will cease to bear interest on Jan, 1, on and after which date they 
will be paid either at the offices of the Sociéié Générale the Credit Industriel et 
Commercial, 72, Rue de la Victoire, Paris, or at the Rio Tinto Company’s office in 
London. Bonds to be paid in London must be left three clear days previously 
for examination. 

Vice-Chancellor Hall has appointed Mr. F. B. Smart (F. B. Smart, 
Snell, and Co., accountants, Cheapside) official liquidator of the Belfast and Carrick- 
fergus Salt Works (Limited). 

Petitions have been presented to the High Court of Justice for the 
winding up of the Phosphate Sewage Company and Pinto Silver Mining Company. 

Creditors of the Gefle Gas Company (Limited) are to send in their 
claims to the official liquidator, Mr. A. Lass, Gracechurch-street, on or before Dec. 11. 

The directors of the National Provincial Bank of England have 
declared a half-yearly dividend at the rate of 8 per cent. per annum, and @ half- 
yearly bonus of 6 per cent., being together at the rate of 20 per cent, per annum, 





Davip Fornrs.—Regret will be very generally felt to learn that 
Mr. David Forbes, F.R.S., died on Tuesday. He bas long occupied 
& prominent position in the scientific world, and had had consider- 
able experience as consulting engineer to various English companies 
engaged in mining and metallurgical undertakings. He waselected 
a Fellow of the Geological Society in 1853, and was secretary 
thereof for the current year. He has also occupied the position of 
foreign secretary of the Iron and Steel Institute almost from its 
establishment, and his periodical records of the progress of the iron 
and steel industries in foreign countries have been of inestimable 
value to the ironmasters and steel manufacturers in this country. 





WITH THE UTMOST DISPATCH, AND ON VERY MODERATE TERMS. 
Samples may be sent by Post in bags, which will be supplied free upon application. 
Address, Messrs. WILKES BROTHERS, Lanoratory DEPARTMENT, 
15, TRINITY SQUARE, TOWER HILL, LONDON, E.C. 
RAILWAYS, AND BRITISH LEAD MINES. 
NOW READY—FIFTH EDITION, price 1s. 6d. 

B RITISH LEAD MI Ad ES, with MAPS, and a NEW 
Containing an analysis of Railway pew ne Mining Shares and Dividends, 
By J. H. MORCHISON, F.R.G.S. 

London: At the Author's Office, 8, Austinfriars, E.C. 


“Contains a good deal of information that may be useful at present, Mr. 
Murchison’s theory is briefly that on the average British Lead Mines have less of 
the lottery element in them than any others, and the figures he gives seem to sup- 
port that view; at all events, those interested in this industry will find his facts 
and observations worth reading.”— Times. 

“Caloulated to be a great benefit to investors.” —Mining Journal. 





“We hav? great pleasure in recommending his treatisa.”— Mc rning Post. 
“We inyite capitalists to look into thin means of investment,”- 
Review, 


__1349. 


——— 


eee 


ZINC ORES. 


ARMAND FALLIZE, 
INGENIEUR-CIVIL, A LIEGE (BELGIUM . 
BUYER OF 
1.—CARBONATED AND OXYDED ZINC ORES (CALAMINE, &o. 
2.—ZINC AND LEAD ORES MIXED TOGETHER, BUT DRESS- 

ABLE KINDS ONLY. 





CAPPER PASS AND SON, BRISTOL, 
PVRCHASERS OF 
LEAD ASHES, LEAD &4A(8, SULPHATE OF LEAD, HARD LEAD, 
BRASS SLAGS AND ASHES, COPPER REGULUS, MATTE, SCORIA, 
TIN ASHES, TERNE ASHES, &c., and MIXED ORES or REFUSE, 
contaiuin LEAD, COPPER, TIN, or ANTIMONY. 


THE RIPLEY SPELTER COMPANY 
RI:1+ LEY, DERBYSHIRE, 
ARE PURCHASERS OF 
BLENDE AND CALAMINTt ORES, HARD SPELTER, SPELTER AND 
ZINC ASHES, FLUX *s{MMINGS, und other ZINC RESIDUES. Also 


COPPER SLAG, BnhASS ASHES, TIN and TERNE ASHES, and SCRUFF 
and other METALLIC RESIDUES. 


HENRY SEWELL, M.E., F.R.G.S. 
Lonpon ApprREss,—10, UPPER WESTBOURNE TERRACE. 
In Peru,—POST OFFICE, LIMA. 
In Cu1L1,—BRITISH CONSULATE, VALPARAISO. 











Mr. H. Sewe.., M.E., F.R.G.S., will reach London, via New York, in two 
months time, bringing with him particulars of some rich Mining Properties. He 
has contracted in Chili for Copper, Silver, Gold, Cinnabar, Nickel, and Silver-lead 
Properties. 


About December any cablegram will reach him addressed Lima, Peru. 





WILLIAM CRAWFORD, 
COAL FACTOR AND GENERAL AGENT, 
CONSTANTINOPLE, 

IS OPEN TO ACCEPT THE AGENCY OF A GOOD FIRM. 


SAN JUAN, COLORADO, U.S.A. 


E. STEINBACH, OC.E. 
METALLURGIST AND ASSAYER, 
WILL VISIT, INSPECT, AND REPORT UPON MINES. 
DEL NORTE, RIO GRANDE COUNTY, COLO. 


T. R. GLOVER, 
MINERAL DEALER AND BROKER AND GENERAL FINANCIAL AGENT, 
2, EXCHANGE STREET EAST, 
LIVERPOOL. 











OR SALE,—16 horse power DOUBLE CYLINDER SEMI- 
PORTABLE ENGINE, with 18-horse power BOILER, 
by Rosey and Co., nearly new, in splendid condition, 
Apply, WaARsop and IIL, Engineers, Nottingham, 


Mr. E. JACKSON, 
Associate of the Royal School of Mines, 
ANALYST AND ABSAYER, 


Assays or Complete Analyses made of Cojper, Silver, Lead, Zino, Tin, atid 
ther Ores, 
ig 106, QUEEN VICTORIA STREET, LONDON, E.C. 








OR SALE, the WHOLE or PART :— 


























100 VAN ‘CONSOLS, at £2 0 0;100 PARYS MOUNTAIN... £0 12 0 
25 WEST GODOLPHIN ... 210 0/100 CHAPEL HOUSECOL. 3 0 0 
50 CEDAR CREEK........ . 012 6] 50 GLENROY (Lead) ...... 115 0 
30 PENNEKLEY 1 5 0)}100 NORTH LAXEY. » Oe 
20 MINERA 20 LEAD HILLS .... ae | 0 
Address, H. WILKINS, 3, Heyburn Villas, Tottenham, London, N.E. 

R. THOMAS THOMPSON, Jvn., 1, PALMERSTON 


\ BUILDINGS, BISHOPSGATE STREET, LONDON, E.C. 

Mr. Toompson strongly recommends the purchase of the Shares of the CHAPEL 
House CoLiiery ComPAny (Limited) for investment. This company, otwith- 
standing the stagnation in trade, clears a profit of 2s. per ton on its coal, and 
when the new works are completed he present handsome returns will be much 
augmented. 

R. W. MARLBOROUGH, STOCK AND SHIARE DEALER, 
29, BISHOPSGATE STREET, LONDON, E.C, (Established 20 Years), 
oan sell the following SHARES, at prices annexed :— 

20 Alltami. 40 Goreu, 10s. 

70 Chontales, 8s. 6d. 60 I. X. L., 2is. 

3u Cedar Creek, 16s. 3d. 40 Javali, 12s. 9d. 

15 Chicago, £6 13s. 9d. 20 Leadhills, £634. 

£0 Derwent, £4. 25 Marke Valley, £134. 
290 Don Pedro, 7s. 3d. 60 Malabar, 7s. Is. 3d. 

15 Eberhardt, £8%. 40 Malpaso, Lis. 3d. 

10 East Van, £8 ls. 3d. 15 New Quebrada, £3 lds 

25 Exchequer, £2 2s. 


35 North Laxey, 133. 
20 E. Caradon, £1 63s,3d. 15 .N. Zealand Kapanga, 
50 Froutino, £1 13s. 


£4%. 
30 Glenroy, £2%, 10 Pennant. 10 W. Goginan, £1 11s ad 
25 Glyn, £2 8s. 80 Port Phillip, 123. 0d. 388 West Godolphin, 
Boprpris.— Business either ag a btyer or seller. 

Shares Bought and Sold at net prices. Telegrams promptly attended to. 


R. GEORGE BUDGE, STOCK AND SHARE DEALER, 4, 

ROYAL EXCHANGE BUILDINGS, LONDON, E.C. (Established 

v6 years), is a BUYER and SELLER of the NOR tH CORNWALL (LIMITED) 
shares, and intending Investors should communicate with him. 

SPECIAL BUSINESS in Exchequer, Santa Barbara, Wheal Jane, Unity 
Wood, South Francis, Talybont, Balmynheer, Cakemore Colliery, Chapel House, 
East Chiverton, Bodidris, Cedar Creek, Llanrwst, and Combinartin. Special btisis 
ness in this most promising lead mine. See specimens at the office of the com- 
pany, also title page. 


ESSRS. HARLAND AND CO., STOCK AND SHARE 
DEALERS, 235 and 236, GRESHAM HOUSE, 
OLD BROAD STREET, LONDON, E.O. 
Bankers: London and County Bank 


APTAIN ABSALOM FRANCI8 
MINING AGEWT, ENGINEER, AND 8UBVEBYOR 
COGINAN, ABERYSTWITH, 





50 Penstruthal, 10s. 6d. 
30 Pemnerley, £1 Ts. 

50 Parys Mount., 12s. @d 
150 Pritice cf Wales, 5*. 
26 Rookhope, 18s. 

10 Skerne Iron, £7%. 

75 South Aurora, 7s. 3d. 
15 Tankerville, £9%. 

40 Van Consols, £2 1s. 3d 
15 W. Wye Valley, £3 2s, 
30 W. Tankerville, 14. 

















tue Iron TRaDF—(Griffiths’s Weekly Report).—Friday Evening, 
The Glasgow market for Scotch pig-iron closed this afternoon firmly with buyeis 
at 58s. 414d. ; this is about 1%d. lower than the price this day week. We quote 
makers’ No. 1 iron:—Guartsherire, 65s. 6d.; Coltness, 71s. ; Calder, 663. 6d.; Lang- 
loan, 67s.; Summerlee, 63s. 6d.; Monkland, 59s. 6d. f.o.b. Glasgow; Glengar 
nock, 64s.; Eglington, 59s. 6d. f.o.b. Ardrossan; Shotts, 65s. 6d. f.o.b. Leith; 
Kenneil, 61s. f.o.b. Bo'ness. The trade here has become a little monotonous ; the 
consumers at our great workshops on the river and elsewhere are more alive to 
the hardening state of our market, but as all our leading engine and machine 
constructors buy nothing but best iron, and the makers of this class of iron, as 
a rule, refuse to book orders for longer than a mouth or two ahead, our business 
has not been large this week. The disposition to buy for forward delivery in- 
creases, even with the solid class of consumers above referred to. The leading 
Staffordshire and Yorkshire houses have been working all the for such slender 
profits that they cannot now risk the probability of being canght with heavy 
forward contracts and the corrolory of advanced prices. This remark applica 
with greater force to the leading houses of North and South Staffordshire, 
Robert Heath and Son and the Shelton Bar Company have both refused large or- 
ders for forward delivery for plates this week. The business done here is prin- 
cipally in sheet-iron and nail tods, for which two sorts the market is sustaine ie 
Heops, small rounds, and squares are in slow demand. The market is more re- 
gular for all second-class qualities. Tin-plates are in bettez demand, and as we 
are now gétting to the close of year, we still say that a befter trade, and much 
better prices will soon be obtained for all brands of tin plates. Some large sales 
of hematite pig-iron havé been made by the smelters on West Coast this week. 
Stocks here are now much reduced at the works. This remark applies also to the 
great establishment at Barrow-in-Furness. We nothing of special interest re-, 
ported this week either from Glasgow or any of the provincial iron exehanges, 
These markets are all quiet, but for the best iron very firm. 











HALIFAX.—Dec. 7; The following quotations are from Mr. J. H. Thackrali's 
list :—Halifax and Huddersfield Union Bank, 2914; Halifax Joint-Stock Bank, 
3034]: Halifax Commercial Bank, 24% ; London and Yorkshire Bank, 24s. 6d.; John 
Crossley’s, 11; Whitworth and Co.,7%4; Bradford Brick and Tile, A, 14; ditto, 





Yoney Market | 


B, 5; Ripponden Commercial, 19; Yorkshire Boiler Insurance Co., 22s. 6d. ; 
Norton Brothers, 8; Heckmondwike Minufacturing ( Uys yey, 43 troole Steam 


| Shipping Company, 1 
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— 
Ratices to Correspondents. 
———>——_- 


©. # Much inconvenience having arisen in consequence of several of the Numbers 
daring the past year being out of print, we recommend that the Journal shenid 
be Aled on reseipt; it then forms an accumulating useful work of reference. 





Kretry Moror—Truss Erecrro-Dynamic En@ine.—It would no doubt in- 
terest many of your readers as well as myself to hear what has become of the 
Keeley Motor, on which a letter appeared in the Journal of Oct. 16, 1875, and 
also if the Truss Eiectro-Dynamic Engine has been usefully applied yet; or 
whether both these much-to-be-desired prime movers have turaed out all gas. 
Perhaps some of your correspondents can give the latest news, and oblige—M. E. 

Mr. ©. 8. R1cHARDSON, writing from Alma, Park County, Colorado (Nov. 17) says— 
«* We have here on the Bross and Lincoln Mountain over 100,000 tons of ore, carry- 
ing from 15 ozs. to 30 ozs. of silver already mined and thrown away on the spoil 
heaps for want of some cheap system of reduction. Here is a fine field for the 
Nascent process operation.” a! 
eceived,—*‘ H. B.” (Ontonagon)—‘“ D. R.” (Georgetown, Colorado)—‘‘J. P. 8. 
Valparaiso): See p. 1382, Supplement to last week's Journal: Gold Mining in 
Chiii—“H. P. G.” (San Francisco) —‘‘ Amateur :” Le-ds—‘‘ Shareholder 
(Greenock )—“J. L.°—" W. B. M.”—“ EB. K.” (Coventry): The old company 
has been dissolved, and a new one formed. As a slurelolder, “EB. K.” will 
receive the particulars. 

Tue SUPPLEMENTARY SHEET.—We have -eceived occasional complaints, and j¥ 
Jae a good many, that the Journal is delivered by country booksellers withou! 
the Suotement. Subscribers would oblige us by demanding that the papet 
should be handed to them complete, as every Jourual is accompanied by th 
Supplement when it leaves our office, and the fault of omission must rest wite 
the country bookseller or their London agent. 

ImporranT NoTICE—REDUCTION UF PosTAaGE ON THE ‘‘ MintnG JoveyaL.”—In 
consequence of the new PostaL CoxveNvioN, which came into operation on 
July 1, the postage of the tfeng Journal to many countries will be reduced to 
one fourth. Henceforth the subscription will be M. lus, 4d. per annum (39 frs.), 
postage included, for the following countries. The amount will, if desired, be 
collected at the subscriber's residence at the end of each year. The subscription 
continues until countermanded :—Austria, France, Be!giuin, Denmark (including 
Iceland and the Faroe Islands), Egypt, Germany, Gibraltar, Greece, Heligoland, 
Italy, Luxemburg, Netherlands, Norway, Portugal (including Madeira and tha 
Azores), Roumania, Russia, Servia, Sweden, Switzerland, United States, Malta‘ 
Turkey, Morocco, Tunis, and the Canary Islands. Spain l. 19s. (50 frs.) 
AMERICAN SUBSCRIBERS.—In reply to several enquiries, it may be stated that 

suls-ribers in the United States can be supplied with the Mining Journal, 
post free, at the price of $8 50c. gold per annum, payable in advance, by remit- 
ting to Mr. D. Van Nostrand, publisher, and importer of scientific books, 
&c., Murray-street, New York; or, cirect to our Office, 26 Fleet-street, E.C. 









*,* LECTURFS FOR PRACTICAL Miners.— Immediately on the 
completion of the reports of Prof. SMyTH’s Lectures (of which 
only three or four remain unpublished), a series of careful re- 
ports, specially prepared for the Mining Journal, from notes 
taken by Mr. J. CLarkK JeFrrERSON, A.RS.M., Whitworth 
Scho'ar, and formerly Student of the Clausthal Mining School, 
of the Lectures there delivered, will be given. The series are 
very compl+te, and will be highly valuable for the sound tech- 
nical matter which they contain. 


THE MINING JOURNAL, 


Railway and Commercial Gazeite. 














LONDON, DECEMBER 9, 1876. 
————— >—_—_ 
THE ASSESSMENT OF IRONWORKS AND COLLIERIES. | 


Mr. C. R M. Tavsort, M P., the Lord-Lientenant for Glamorgan- 
shire, ani former'y the Chairman of the South Wales Railway, has 
ju-t sent to the local press a most valuable paper in reference to the 
recent valuations of the various ironworks, manufactories, and col- 
lieriesin thatimportant mining county. Many of his remarks, how- 
ever, are applicable to such works genera!ly in any part of the 
country; and coming from a gentleman of such vast experience | 
and knowledge, deserve the serious attention of all interested therein. 
As proof of his competency to» furm an opinion upon the subject 
upon which he writes, Mr. TaLBoT says—“I have probably larger 
opportunities of furming an opinion on subjects of valuations and 
valuers than occur to most men. When I was Chairman of the 
South Wales Railway all the valuations of property, and every de- 
scription of rights, passed through my hands in settling the pur- 
chase through out the counties of Gloucester, Monmouth, Glamorzan, | 
Carmarthen, and Pembroke, and the general result of my dealings | 
with professional valuers is a belief that an er parte valuation is | 
of little or no practical use, but, on the contrary, is often misleading 
and deceptive.” After such great and varied experience no one, we 
presume, wiil dowbt that Mr. TALBOT is most fully competent to 
speak with authority, and the opiaion he has arrived at fully confirms 
that which has long since been felt by the proprietors of manufac- 
tories, iron and steel works, an] cullieries—7 e, that their properties 
are unreasonably as essed by valuers, and endorsed by the various 
Tating authorities, wh» oftea have no especial knowledge of the 
peints at issue, and no regard for the exigencies of trade which so 
frequently arise. 




















| case near to Nottingham in what may be termed the boundary of 


equitable basis of value, and certainly this is not the time to seek 
an advance. 

The process by which the valuation of works and eollieries is at- 
tained isalso open to question. Mr. TaLnorendorses the opinion of 
one of the most able valuers (and all acquainted with the subject will 
do so also) when he says—“ The man does not exist who can value 
mines, mills, docks, manufactcries, collieries, chemical works, and 
railways. It is absurd to suppose that because a man calls himself 
a surveyor or valuer he can go fresh to any one of these compli- 
cated properties, and by an inspection of it, and such information 
as he can pick up, pronounce upon its value, and that a committee 
of gentlemen should thereupon adopt what he says.” But how 
often have the large manufacturer and the colliery proprietor found 
to their cost that this is the very thing that hes been done. The 
opinions and the sworn testimony of those engaged in the works or 
colliery is often set aside, and the evidence of the proprietor ignored, 
as being that of interested persons, and the mere theory or belief of 
the professional valuer adopted as the basis of future rating until 
some new crotchet arises, when the assessm-nt is again raised by 
the same process. We have repeatedly urged tiatan equitable basis 
for rating purposes can never be ascertained by the fluctuation of 
business, nor will satisfaction be given to our works and colliery 

roprietors so long as the present system of valuation is adopted. 

t must be evident that the most able valuer who ever lived c2n- 
not be so conversant with the many exceptional contingencies 
which every now and then arise in the prosecution of the work as 
those daily associated therewith. It ispaying, therefore, but an ill 
compliment to these gentlemen when assessment committees prac- 
tically disbelieve them, and place implicit faith and confidence in 
the opinion of a valuer simply because he is styled a professional | 
man. There is a tendency throughout the whole country at the 
present time to largely increase the value of manufactories, works, 
and collieries for rating purposes, notwithstanding the acknow- 
ledged depression of trade, and the opinion of such a gentleman aa 
Mr. C. R. M. TALBOT at such a juncture is most valuable, inasmuch 
as it is that of a gentleman who has had as great and varied expe- 
rience as any man in the country, and who is, therefore, in every 
respect fully competent to speak with weight and authority. 














SEARCHING FOR MINERALS, &c. | 

Of Jate years minerals have been sought for and found in localities | 
in which such were not laid down on any of our geological mapa, | 
or noticed by our ablest geologists. But, on the other hand, they | 
have been looked for in districts where a knowledge of geology | 
would have shown that it was impossible that they cou!d be met | 
with. Only last week we announced the discovery of valuable beds | 
of ironstone in Ireland, of which there was not the s!ightest notice | 
in the maps of the Ge logical Survey, whilst we know many other | 
districts in @ similar position. Not so long since, whilst visiting 
Northampton, we noticed close to a small town that the roads were 
mended and laid with ironstone having upwards of 40 per cent. of 
metallic iron. Our reference to it at the time had the effect of 
drawing attention to it, and it is now being raised in considerable 
quantities, and furnaces are being erected for smelting it. In Lin 
colnshire the vast field some hundreds of square miles in extent was | 
discovered by accident, and what was once a vast waste tenanted | 
principally by rabbits is now one of the most promising centres of 
the iron trade we have, and should coal be found in any quantity in 
the county—of which there is the strongest probability—the Frod- 
ingham district will become a rival in every way to Cleveland, see- 
ing that it has every necessary outlet for the transport of its pro- 
duce both by railway and water. In some localities coal has been 
found where it was nt expected even by our alest geologists, and 
of which the geological maps gave no indications. This was the 


the Midland coal field. In Staffordshire the 10-yard coal has been 
proved through the energy of anable mining engineer, whii-t in the 
far North of Scotland coal has been met with, and is now worked | 
on the estate of the Duke of SUTHERLAND. 

It is admitted that,in addition to our known co1l fiels, there are 
vast quantities of that mineral concealed below Permian, Triassic, 
and Liassic strata outside the existing boundaries of the former, but 
which will be met with and reached inall probability unexpectedly. 
Mr. GODWIN-AUSTEN and others consider that the coal measures 
will be found beneath the cretaceous rocks lying between the coast 
opposite Calais and the Somersetshire coal field. In many other | 
parts of the kingdom there is very little doubt but what coal wiil 
be fouad where least expecte}, so that the duration of our coal fields 
will be found to extend overa great many more years than has been 
predicted by some of our most eminent gevlogists. The same will 
also ba the case in other parts of the world—in India, New Z-aland, 
and on the American and European continents. In nearly every in- 
stance the deposits 0° strata bear a strong affinity to each other. 

In the North of France the coal is found underlying the magne- 
sian limestone, in Swelen below the liassic, and lying upon the 
rel sandstone anil clays, probably triassic. In almost every dis- | 





paratively recent date, so were the mineral oilsof New Zea) 
of which is a true paraffin, These discoveries have been iny 
and we have very little doubt but what new and undefined 
coal will a'so be met with in various parts of the kingdom, 
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THE TRON TRADE, 


The information which continues to reach us relative to the ». 
iron making industry of the United Kingdom is at ones _Sreat 


ing and depressing, cheering because of its elasticity and pr 


and depressing because so little profit attends the pro: ele, 
of the industry. But an industry on which so much busino.. eon a 
city and so comprehensive a grasp of the clements of nation al suc. 

“al Sue. 


cess are demonstrated cannot Jong be under even such a coud g 
that which is now passing across its face. Happily the ant, 
moving, and the ironmasters are dving their best to accelerats its 

ace, fis 

We drew the attention of our readers te the Oetohey returns 
the Cleveland Ironmasters’ Association. The facts then broy she : 
were generally surprising, but we venture to say they were less 
then are the facts which are to be evolved from the returns for 
November. Those statistics showed an increase in the make of ry 
iron as compared with November last of 6000 tons, yet a decreas 1a 
stocks upon last October returns of no less than 4000 tons, ayq the 
makers of forge iron still declare themselves to have as much to do 
as they are able to meet the requirements of their customer, iy Pe 
all this should be so ata time when the Baltic poits are closed is 
highly satisfactory. It comes about at a time when decided'y » bis 
vigour is being Cisplayed in the neighbouring district of g3 stand 
—a market to which great quintities of Cleveland iron } ive "sig 
been going. Wehave no doubt that an analysis of the returns w, ul 
prove that the home consumption has consid: rably increased jy the 
immediate neighbourhood of tie furnaces. By no means disinayes 
by their misfortunes arising out of the almost annibilat oy of t! 2 
iron rail trade, the northern ironmasters have given thenis-lye to 
the production of plates and angles for shipbuilding, and of similar 
classes of iron to meet the vast requirements of the London market 
for home use and for export. In these departments of the finished 
iron industry they have been greatly successful. The success may 
have now and again showed itself in getting ana Ivantage at tho 
cost of some other home district, but not a little of it has been a ‘e 
companied with evidences of a much more satisfactory natyy 
Cleveland enterprise has largely checked the importation into this 
country of Belgian iron, and we shall be greatly mistaken if this 
doves not appear with increasing conspicuousness, 

Startling things are being said of the capacity of certain southern 
portions of the United States for making good iron at a very eheay 
rate, but Cleveland possesses in its iron hills, its adjacent coal Helis 
and the wealth and energy of its traders, the means of producing ex. 
cellent pig-iron at rates and in quantities at present impossible ely. 
where throughout the whole world. If, by-and-bye, Lineoloshiro 
should attain the ambition which possesses it, aud shonld becomes 
rival in these ie-pects to Cleveland, all the better for Ensland, Wh, 
are concerned for nv lozality, but speak of the most prominent of 
the districts as representative of the wholeindu-iry, And if Cloye. 
land can show such a front in relation to the piz trade there ia no 
reason why it should not avail itself of all those aivantages to im- 
prove its position as a mill and forge neighbourhood. ‘lhe stealy 
progress which Cleveland has made in that direction it continys t) 
make, for the conver-ion of rail mills into mills for rollins not 
ship plates, but likewise girder and bridge plates aad tank p 
is making steady progress. When all has been done in that ms 
which is certain to be done in Cleveland, then, in the matter «f 
finished iron, we have little doubt that the time will have passed 
when the English publie will have placed before them ‘ensational 
announcements about large sales of Belgian iron at the doors of 
English ironworks, 

All this energy and progress is occurring simultaneously with 
well-directed effurts by ironmasters, than whon tlie worl! 
no superior, for otherwise economically utilisins the native pro 
ducts of Cieveland in the production of an artic’e of ce ommerce 
which, of itself, if the effort should be successful, would restore 
Cieveland’s fame in the rail-making wor'd. The issue of : 
periments may or may not be success. In either case the future 
the Cleveland district should be increasingly satisfactory, [ts] 
ing wen are not only in the manner we have indicated giving yn 
tical attection to business details inseparable from success an} pr + 
gress, but they are allowing no opportunity to pass by for pron. 
gating elsewhere sound commercial views, whicli if they should 
as thoroughly recoguised elsewhere as they are thioughout cu 
land, would immensely benefitthe Britis! iron trade; ind» d. ever 
other of our native industries. We need hardly again ur pon the 

gritish Tron Trale Association to keep earnestly at work in ail these 
directions, for we are sitisfied that little short of brill 


int sueress 
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awaits them, It is certainly distressing for Cleveland end for South 
Wales that, as is more than likely nothing short of 2,900.Q00/ has 
heen lost in the past two years by rail-making firms in th two 











When allucing to the assessment if the Glamorganshire works and | trict the coal is found resting on clay in England, with the same | leading rail districts of the United Kingdom. Nor is it mneh less 
collieries soine two orthree weeks ago, we stated that Mr. HeDLEy, | identical fossils, Ind-ed, the fossils are the best of land-narks, and | go that the prices which at present the market will alone bear slike 
of Sante:lind, had made the fatal mistake of rating the works as | the most reliable data that we hav +, for by thein the same rocks are | a3 to pig and to rolled iron. But the profithesa term ’ viiely 
in full rkibg and protitable occupation, and remarkel that“ pro-| identified although widely separated. At the present time borings | 39 much business is now being done in the iron trade it ; 
bally the case would never have been brought forward at all if the are being made in Lincolnshire and vther counties where the gevlo tricts, not of Great Britain alone, but likewise of the whole inn 
pro ‘limiuery anl necessary enquiries had been mate before | gical map gives no indication whatever of the presence of coal,and | making world, are, speaking in the aggregate, becoming grvluily 
tire ion as to the present state aud future prospects of theiron | with every prospect of success. As a matter of course there are | leas conspicuous, and the day is not very remote wien the cloul 
tra Mr. TsLbort, wh» from his letter hasevidently made -earch- | vast areas where coal does not exist, and ot ers where it is such a | shall no longer eclipse any portion of the face of an industry around 
inz nal enquiries at several of the leading works, now endorses | depth as to make the sinking to it impossible. The latter, for in- | which nearly every other revolves. and to whieh nearly every other 
the opinion we thus expressed, for he says—* I believe Iam right | stance, is to be found with respect to the plain of Cheshire, where | is indeLted fur the means of its prosperons existe! , ; 
in saying that Mr. Hepiety arrived at his estimate without that | coal undoubtediy is, but to reach the highest workable seam at —-~ 
esreful enquiry into facts which ought to precede the exercise of an | Northwich it would be necessary to carry the existing shaft, which Braz NG 1¢ ComMPANLTES,—A Bil! has been passed 
Autti orat decision on the va'ue of manufacturing, mining, and | goes down to the great salt rock, at least 4000 ft. lower. But the fa as teamed I A raheg or ‘lie one f alae -o* mi 
commercial prosperity.” practical man will know the likeliest place where to bore to with | - ee ae Fake te lj h bes ae i ; c > j repay es 

nost, rot all, oF the English go'e nining Wp anles v Heli 


The valuition of mines, works, an‘ collieries 
is far more important than the public generally feel disposed t» ac 
cord to it. Nay, we question whether it is not often overlooked by 
the proprietors themselves when first making the purchases of the 


for rating purposes 
f. 
ot 











works, or making fresh out!zys in enlargements. When the iron, 
stee', patent fuel w , manutact ries, and ¢ >llieries are cituate near 
Cities or towns, and within the area of urban rating districts, the 
rates paid thereupon. tugether with the p ory rates, forms a formid- 
ableitenminied W-eknow thatin one vr twoof the heaviest rated 
distriet-in the king lom th : 

1 therental,so tat pr ili 

great leasta third of the rent svident, therefore, to the 
most superficial 2 tt 33 works and co'lieries | 
f -a most inaterial elementin theirsaccessful management, and as 
th sperity of the country depends toa very great extent upon 


ruanufactories, and ec: ] ieries, we 
; y shoul : heavily weighted 
s mansions of the squires and aristocracy, or 

sman or merchant. | 


2 tendency to en rimmously increase the 





successful trate 











a fair chance of success. 


was anticipated. 

But this may be attributed in a great measure to the ignor nce of 
the persons who hunted after an impossibility, and of this we 
could give many iliustrations, Near to Tiverton, in Devonshire, a 
shaft was sunk in the shal-s of the millstone grit, in the expectation 
of finding coal. Work was pushed forward in the hone of reaching 
the black diamonds, but without success, until one Sunday, wh 


unt to from 73, to 103. in | as the people were returning from church, it was announced that 
seiuber that the rates | coal had at last been found, and all rejoiced exceedingly at the news. | 


Great, indeed, was the joy of the entire community when on Monday 


morning the miners brought up some coal of excellent quality, and | 
It turned out, however, | 


the church bells sent forth merry peals 
that some boys had emptied a scuttleful of coal intu the shaft, on 
the top of which they threw some of the rubbish at the surface. 


In the Forest of Dean carboniferous limestone shale isat least | pyyssia it hae long | 
yet in Herefordshire agentle- | 


1000 ft. below the lowest bed of coal; 
man believed that the coal conld be reached at a moderate depth, 
and built an engine-house, sheds, and the necessary buildings to 





In many instances, however, sinkings and | 
borings have been made that have turned out the revi rse of what | 


| may be granted for a term of 


works, imposing a tax of 4 per cent. upon the gross amouit 
gold extracted] from the mines. In some instances such 4 
tax would probably be the cause of shutting up the wokso 
strruggling mines This matter ia considere! so important t 


the 


Mr. Gordon, of the St. Jon del R Vv Co upany, ma le asp vial j ure 
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taken for the amount thus to be raised. The policy of such & tax, 
however, is extiemely doubtful. 
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ks and collieries upon the slightest protest, | carry onan extensive trade. Of course he was greatly disappointed, | ae ay de ypinbes dir nd he are. At 7} e beginning of the s-eon'y 
fad the prosperity of the mining industries a few years sines was | an could not bear to hear the word coal mentioned. It was only | 59 marks must be paid, and 50 marks more «very suce elie J 
too tempting a h Lit to be resiste! by the rating authorities. I[-nce,| a couple of years or so since we exposed a similar failure and at- | Any p rs0n having used #n invention before it was } ted Mm 
in y districts ali kinds of properties connected with the staple | tempt at imposition, It took place at Epworth, in Lincolnshire, continue to use ‘¢ without making a iy payinent to th ti 
trales doubled for the purposes of taxation. And it| where alady engaged a sinker to bore for coal. He worked dili- Phe lattes la. howeve’, boend to. 4 Soar its vse to avy. will 
sheonil bered that when once the higher basis has been | gently for some time, drawing his wages weekly. Atlasthe brought pay for it R fu ! 10 cone de thie richt ent tila lo-s of vellb 
e-tabli ry much like the inflexib'+ !iws of the Medes and | to his employer some pieces of coal wiich he said he had brousht | cal 1 svea, The Patent Osi eis “i hat the right of pul ig all 
Persians ¢ !, which were said to never change, At all events, | out, and then took his departure with the usual douceur, [t turned | i cr ptions and dra vin sin p int and any person mia h the 
the difficulty of obtaining any reduction in the rating assessment is | out, however, that the cual was first put down by the sinker before! .), ‘ ee on drav ‘vm und « th do ments in the office 
enor and when attempted involves costs which may well | he drew it up, so that the bore-hole still rem tins as it was left at | *l er ae this wncwecss , 
Ceter any but the most wealthy. These frequent re-valutions of | that time, anl the lady is now resigned and satisfied as to there Coan AND Jnow is tie Usxerep Srates.—Mr. Morris, t : 
manufactories and works are, to say the least, execedingly incon-| being no coal on her estate at an easy depth, Tien there was | gineer of the Naslivilie, Chattancoga, and St, Louis Ratlwsy, tp” * 

nient and irritating, causing vexatious annoyance, loss of time| the shaft which was eunk at Kingsthorpe, near Northampton, | that the Cumberland table land, west of the Sequatchie Valley, cor 
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pres-ed state of trade, and we protest, thercfure, against these con 


ty» adepth of nearly 209 yards, on the expeciat.on of coal being 


'dom or ever hear of | found, and allusion to which has been frequently made in the | with outerop 
ij p ; | roprietors of works or | Journal, still with ali these failures coal will be met with, as we | 
ce Jliery proprietors for reduction of taxation even in the most de- | said before, in localities where previously there had been no know- | 1,187,289 tons of coal for the public, 1.115,813 tons beit 


ledge of its existence, so that in our opinion the area of our coal- 
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Sept. 20, 1876, the Baltimore 


| Baltimore. On the main stem of th» Baltimore and 


stant ircreased assessments of works and collieries upon the least | field cannot be defined. Petroleum, which is destined to playa very | 597 miles of track are now laid witli steel rai!s. The agarec®’ eat 
pietext, The proprietors of works ars willing to pay upon an important part as a generator of heat, was unknown until a com- | duction of anthracite coal in Pennsylvania to November 11 this y 
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amounted to 16,222,599 tons, against 18,018,198 tons in the corre- 


onding period of 1875, showing a decrease of 1,795,599 tons this 
Par, The aggregate production of bituminous coal in Pennsylvania 
enor 11 this year was 3,159,202 tons, against 3,443,187 tons in the 
pod wee jonding period of 1875, showing a decrease of 283,985 tons 
= “ wv. The aggregate coal production of Pennsylvania to Noy. 11 
pwn yaar was thus 19,381,801 tons, against 21,461,385 tons in the cor- 
this yedin x period of 1875, showing a decrease of 2,079,584 tons this 
reap The quantity of coal and coke carried over the Pennsylvania 
Railroad in the first 10 months of this year was 3,873,503 tons. 
There is no change in English cannel conl at Boston ; tha sales 
effected have been made in small lots at $16 to $164 per ton. 


year. 


gyip oF MINERAL Onns.—A very interesting collection of silver 

wg from Chili and Bolivia was disperse. last week at Stevens’s 
na, Covent Garden. The prices realised were very high, one 
a apecimen of red silver, vbout the size of an orange, bringing no 
a 2001.; another about a quarter the size, with very perfect 
le rt is brouzht LOU guineas; and the remainder, consisting of about 
10) mall specimens, were soll at proportionate prices. These were 
s)aie of ths finest specimens ever brought to England. 





REPORT FROM CORNWALL. 

Dec. 7.—There were abundant rumours concerning the probability 

fa drop in the tinst indards on Monday, prompted no doubt by the 

pen ising state of affairs in the East, and in sympathy with the 
eapeo - felt elsewhere, and which more or less affected all kinds 
pss investments. Ilowever, nothing came of it then—and 
of + ertainly was no reason why there should—but on Tuesday 
—— is a drop of 33. This is decidedly likely to encourage the 
pear Pt system, for the depression can be but temporary. 
Oe ais no doubt that the trial of the borer of the Diamond Rock- 
B ial Company (not their Diamond borer, but their percussion 
irill by the way) at Carn Brea will be thorough and complete. The 
poe ine is to be at work by Jan. 12, and in the circular which Mr. 
Bol - ‘on behalf of Mr. Basset, has issued, that gentleman states 
aos he* hopes that the subscribers will feel with himself that the 
pando! success of the Barrow drill at Dolcoath Mine, instead of 
aa ng argument against further experiments, affords the greatest 
yr le encouragement for furthering competition, so as to im- 
acca | advance upon these benefits that, happily it has proved, 
Pe chinety is capable of bestowing; and, that just as in the past, the 
eoaneot of this competition has at last stimulate! the proprietors 
y is Barrow drill to a successful application of their machinery to 
the requirements of this county, sv in thefuture we may reasonably 
hopa that by competition we shall arrive at the largest results 
hich this class of machinery is capable of bestowing on Cornish 
oi jeg » Mr, Basset has not only given 3002, towards the 1000/. re- 
as d for the trial of Major Beaumont’s borer, but Las guaranteed 
3 1/, Gs., thus practically coming forward with the magnilicent gift 
a 50 ¥., though for the credit of Cornish mining it is to be hoped he 
will be relieved of the guarantee. The subscribers are : —Mr. Basset, 
sny,; Lord Robartes, 100/.; Capt. W. league, 1002. ; Mr. Pend irves, 
%).. Sir F. M Williams, Bart. M.P., 260.; Mr. J. M. W lias, 251. ; 
tr istees of R, Tyringha n, 25.5 Messrs. Bolitho, 29. 5 West Bisset 
Mine, 25/.; the Earl of Mount E }geombe, 251.; Mr. I eudarves V ivian, 
MP, 20; Mr. Hawkins, 20/.; Messrs, Daubuz and Co., 15/.; Mr, 
F. G. Enys, 10/.; Rev. A. H. M. St. Aubyn, 10/.; Mr. J. J.R gers, 
Bl: Mr. J. JL. Dennis, 5/.; Mr. A. Hingston, 5I. 5 Mr. Charles Fox, 
Bi Messrs, Bickford, Smith, and Co., 5l.; Mr. E. B. Beauchamp, 3/. ; 
My J. Wickett, 2/. 25.; Lieut-Col, Grylls, 1, 10s.; Dr. C. Le Neve 
Foster, 1d. 1s.; and Mr. J. Henderson, 1d. Is. 

The strike in the china-clay business isso far at anend that large 
numbers of men have accepted the ultimatum of the employers and 
gone back to work, renouncing the Union. _There are, however, some 
hundreds who still adhere to that org inisation, and who declare 
tuey will return on no other terms. It is difficult to see how they 
expect to be siccessful, They have no funds to sustain a prolonged 

trazele, and in the present state of the clay trade the employers 
can very well afford to do wita some scores, if not hundreds, fewer 
ineu than they wereemploying. It hasbeen stated that tha dispute 
» in eon-equence of the masters curtailing the men’s wages, 
Nothing could be more false, There was never any question of re- 
duction of wages at all; but it was purely a fight—Uuaion or non- 
Vaion—anud all the efforts of the unionists were directed to coerce 
tie asters by driving all the non-unionists into the Union ranks. 
Sou of the men made no secret that when that was done the Union 
would regulate the price of bargains. It is perfectly idle, too, to 
suggest that the clay merchants should abandon competition and 
form a close combination to keep up prices, There are many pur- 
pores for which china-clay is used for which it would not be used 
if it were much dearer; and, if in presence of a unionist struggle, al] 
the employers could not be got t» combine, it is perfectly certain 
that they cou'd not for purposes of trade, Besides, they have not 
the monopoly that those who advocate this organisation seem to 
think they possess, Cornwall and Devon are, it is quite true, the 
only eenties in England where china-clay is raised, bat it is found 
in Prance and in America, and there seems every probability of a 
yearly increasing competition frou these sources, — 

“Pha sscond meeting in connection with the Mining Institute of 
Cornwall was held on Saturday, under the chairmanship of the Pre- 
sident- Dr. Le Neve Fo-ter. Tie rules were then discussed at con- 
siderable length, and generally adopted, as prepared by the Pre- 
sident and seerctary, Mr, Provis. They are substantially as follows: 

The Institute is to be governed by a president, two vice-presidents, 
a council of twelve,and a secretary, three to form a quorum, Hons- 
tury meml 3 are to be elected to the number of ten. They are to 
be ventlemen who, although unconnected with mining, take an in- 
terest in the county, and are to be distinguished persons, The an- 
nuil subscription for ordinary members is to be 10s. 6d., witha dl. 
composition for life membership. After Jan. 1, 1877, every candi- 
dats for admission as an ordinary member must be propo-ed and 
seconded by two members, one of whom must be personally ac- 
qiaintel with him. Up to that date any persons desiring may be 
Come members by son ling their names to the secretary. The pre- 
silent, view-presideut., and four members of the council go out of 
| vice-president going out of office will nut be 
vivible for re-election to the same office. It was agreed that there 
kly meeting, at which there should not be papers 
a fiiendly conversation on mining matters gene- 
)amonthly meeting, at which papers should be read and 
“'Tiese monthly meetings are to be held the last 
yin each month. There is to be an annual dinner, and an 
anuual excursion to a mine or mining district, and no share dealing 
ig to be carrie] on during the meetings of the Institute. Dr, Fo-ter 
having been appointed the President, and Mr. Provis secretary, at 
the previous me-ting; Capt. Wm. Teasue, jun, and Capt. Josiah 

luas were elected vice Presidents, while the following were 
Chosen ps the e yuneil: Messrs, a. L. Basset, P L. Bolden, J. i. 
Collins, S. 1. FB. Cox, James Evans, John Gilbert, Walter Pike, D, 
W. Bain, R Southey, W. Teague, W.C. Vivian, and W. Husband, The 
lususural dinner is to take place on the 18th, ; 
' ie Vice-Warden has definitely laid down the law with regard to 
anker’s claims, concerning which there appears to have been some 
mMisu Mr. Fisher explained that he had laid down no 
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inderstanding, 
new pi inciple, but that which he had constantly acted upon in these 
Gives, It wasthis. If a banker advanced money to a cost-book 
Nine under a resolution pursuant to the Stannaries Act, 1869, passed 
M such a Way as to bind all shareholders whether present or absent 
it the meeting the banker could claim against the mine in a wind- 
Hy-up, and the amount so advanced, together with all the banker’s 
Chirves incident to the advance, and no obligation lay upon him to 
mow that the mony had been properly expended upon the mine, 
The same would be the result if, although there were no antecedent 
Mthority, there had been a subsequent ratification cf the advance 
bs {Wescence amounting to ratification on the part of all theshare- 
‘Gers, But if without such antecedent authority, or without 
®uy such ratification, a banker advanced money to the mine then 
the burden lay upon him to show that the money so advanced had 
“1 expen ted in the payment of the legitimate debts of the mine. 


THE MINING JOURNAL. 
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And having done this he would be entitled to prove for his ad- 
vances, but only to receive simple interest upon them of 5 per cent, 





THE BORING MACHINE AT DOLCOATH 
Has now been at work for five months, with the most gratifying 
results, The ground openel up during that time has been as fol- 
lows :—First month, 4 fms, 0 {t. 6 in.; second month, 5 fms. 0 ft.8 in. ; 
third month, 5 fms, 4 ft. 7 in.; fourt month, 5 fms. 2 ft.; fifth month, 
6fms.: total, 26fms. 1 ft. 9in., or an average of (say) 5 fms.1 {t.6 in. 
per month. In the levelabove, which was driven t)rouzh ground of 
the same description, the average by hand labour was only | fm. 3 ft.; 
thus showing that the boring machine has actually accomplished 
three and a-half times a3 much, on the average, as by the ol method. 
And it isevident from the increased spe-d at which the level has 
been driven (shown in the above figures) that as the men become 
more familiar with their work it wil yet be even more succes-ful. 
But ees | practical m:n are anxious to have an answer to this 
question —If the speed attained is great,is not the cost also great in 
ropor ion? A very fair aul an importint question, to woieh the 
olluwing figures will give an answer, which we hope is as fair:— 
Cost of coals, about ... sis. add, Sus. ee | tk ow as 0 
2 enginemen 
LOMAIMOEP... 0. ee ase 
1 and 1 boy (smiths) hel 
3 underdround men, at 8/. ... 
3 ditto , at 4/. 10a, 13.10 0 
3 ditto A | em ae ee 9 0 0=4610 0 
Underground cost, at (say) 22s. per ft., for 5fms.1ft.6in, 8415 0 
Total Ce eT we me ee ee ee 
Ground driven, 5 fms. 1 ft. 6 in., at 25/. perfm.... 1. ... £131 5 0 


Profit over hand labour ee, ees oe 1 
It will be seen that all the cost of coals, enginemen, engineer, and 
smiths is-included in the above, against one machine at work; of 
course, these expenses would be proportionately less if more ma- 
chines were use 1.—Cornish Telegraph. 
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REPORT FROM NORTH AND SOUTH STAFFORDSHIRE, 


Dec. 7.—The condition of the Iron Trade in this district is unim- 
proved. There is scarcely so good a demand for first-class finished 
iron,an’ me lium and c mmon qualities are difficu't tosell,even when 
makers are prepared to accept quotations which leave them without 
profit. Pig-iron for immedsate use is moving but slowly; some 
buyers of average qualities, both good and inferior, are disposed to 
buy forward at current rates, but they are uot generally successful. 
Little or no improvement in other departments of the industry is 
looked for up to the close of the year. Coal is in largersupply than 
for months past, the men evinclng a disposition to do as much work 
as cin be found for them in the short hours that they demand shall 
alone constitute “a day ;” but the consumption is at a low ebb, and 
a manifest disposition to meet buyers’ views as far as is reasonable 
does not stimulate transactions. 

The committee of the South Staffordshire Ironmasters’ Aseocia- 
tion held a meeting on Thursday, at the Queen’s Hotel, Birmingham, 
to “consider what course should be pursued with regard to the 
several railway bills which are to be introduced in the next session 
of Parliament, and to arrange for the due protection of the South 
Staffordshire iron trade by a careful examination of their contents 
when published, and, if needful, by opposing them in Parliament.” 
The result of the discussion was that it was considered desir«ble 
that the committee should place themse!yas in communication upon 
this subject with the British Iron Trade Association, the Chambers 
of Commerce, and other bodies of traders. 

The value of mining and ironmaking property hereabouts, tested 
by the prices which the shareholders of limited liability concerns 
are prepared to take, is not increasing. Sandwell Park Colliery 
shares are going at 253, but they are bought at that figure with 
tolerable readiness. West Cannock shares of 50/., with 20/. paid, are 
offered at 3 discount, and Spon Lane Colliery sbares of 10/., with 
8/, 10, paid, are at 5dis. Hamstead 20/. shares, 10/. paid, are offer- 
ing atl dis. A recent excellent report by the Aldridge Culliery 
Company has improved that property in the market till there are 
now offers to buy the 20/. shares at 24/.; but shareholders decline to 
sell at much under 262. The Pelsall Coal and Iron Company’s 201. 
shares, 15/. paid, are freely offered at 6 dis.; and Patent Shaft and 
Axletree shares of 201, with 10/, paid, are changing hands at par. 

For serious breaches of the Factory Act eight nail manufacturers 
were by the stipendiary at Sedgley on Monday mulcted in fines 
varying from 1/. to 3/. The accused were shown by the Sub-Inapector 
of Factories to have worked half-timers full time, or from seven 
till seven; neither had the children attended school, 

During Friday night two miners were killed at the Barrack Pit, 


| Primrose Hill, making the third fatal accident in the Dudley district 
| within a week resulting from a fall of coal. 


Joseph Neale and 
Samuel Ettle were at their ordinary employment when an immense 
mass of coal fell from the roof. They made an attempt to escape, 
but, although they got clear away from the falling coal, they were 
overtaken and suffocated by slack and dirt which came duwn with it. 

At the pits in North Staffordshire there is sligntly more doing; 
the pigmakers experience no dilliculty in selling their restricted 
output, but it is very hard to dispose of as much pottery-mine as 
producers would readily sell. In the mills and forges there is, upon 
the whole, less doing this week than Jast, a little less activity in the 
bar mills being more than compensated by greater quietude in the 
plate mills. 

Mr. John Jenks haviag he'd the important position of general 
manager at the Minerva and Beaver Steel and Iron Worksof Messrs, 
[. Jenks and Son for 26 years, and having recently vacated that po- 
sition, a deputation of the men (most of whom had been under the 
managership of Mr. Jenks for a number of years) have presented 
him with a very handsome walnut Davenport writing-desk. Mr. 
William Moiineux male the presentation, 








REPORT FROM THE NORTH OF ENGLAND. 

Dec. 6.—There is, on the whole, no decided falling off in the pro- 
spects for the better which have recently appeared in connection 
with the Iron Trade of the North of England. Merchants are show- 
ing some anxiety tv place contracts fur delivery over the first half 
of next year, and as makers have got their own ideas as to what 
next year will bring forth, while some of them are decidedly of 
opinion that short cou tracts are a source of safety, there isa tendency 
towards stiffer rates, which will very probably be maintained until 
the Christmas and New Year’s holidays are over, when, in all pro- 
bability, trade will take a more deci led turn than it has yet done. 
Larger quantities of iron than u-ual are being sent to Scotland, al 
though that country is, next to Cievelind, producing at the present 
time more iron than any other district of the kingdom, and is keep- 
ing up its output, while that of Wales and Staffordshire is Ceclining. 
In Staffordshire only 56 furnaces are in blast out of a total of 149 
built. In Cleveland, on the other hand, 110 furnaces are blowing, 
out of 160 available for use, and in Seot!and, which has about an equal 
number of furnaces with Cleveland’, upwards of 100 are now in 
operation. It will very probably be found at the close of the pre- 
sent year that while Cieveland has produced more iron than in any 
previous 12 months, the make of every other district in the United 
Kingdom has fallen off. With its present resouress Cleveland is 
quite equal to the production of 3,000,000 tons of pig-iron per annum, 
which is nearly one-half the total production of Great Britain, and 
the production for this yerr is alrea ly over 2 000,900 tons, although 
one of the most adverse aud disastrous years that the iron trade has 
ever known. 

The Dariington Tron Company hive obtained some alditional 
orders for light rails which will keep them t erably active with 


—a class of iron the manufacture of wiich is now chietly confined 
to Belgium. The estimated outlay in adapting the existing plant 
to this branch of production is from 8000/. to 9900/. The company 
will be thus introducivg a comparatively new branch of manufac- 
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iron is well adapted for such work the Belgians, who import from 
Cleveland a great quantity of pig-iron to mix with their own, will 
neat find that they will have to reckon with a formidable com- 
petitor. 

At the adjoining ironworks ofjthe Skerne Company the manu- 
facture of bridge building iron is still being carried on, an] a fair 
quantity of work is on hand. Some time ayo the directors of the 
Skerne Iron Company, desiring to confine themselves entirely to 
the manufacture of plates, made an effort to dispose of their bridge 
building department, and a company was actually formel to tike 
it over, but as this company has failed to find the needful capital 
the Skerne Company have resolved in the mea”time to retain the 
department inits own hands, 

When the failure of the West Hartlepool [ron Company took 
place little more than a year ago it was rumoured that the works 
were to be acquired by Mr. I. Lowthian Bell, M.P., but up to the 
present time no sale of the works has taken place, and they are still 
lying idle, to the serious detriment of the trade of the town. Iam, 
however, informed that if Mr. Bell’s new process should turn out 
successful it is probable he will take over the West Hartlepool 
Works for the purpose of carrying it out. The matter is as yet 
rather indeterminate, but I may add as another some what <ignificint 
fact, that Mr. Spencer, the late manager of the West Hartlepool 
Ironworks, and the patentee of a rotary puddling furnace, respect- 
ing which papers have been read before the Iron and Steel Insti- 
tute and other societies, is helping Mr. Bell in the carrying out of 
his experiments. It may be added thatthe West Hartlepool Iron- 
works consist of three blast-furnaces, 116 pudlling furnaces, a rail 
mill capable of turning out 42,000 tons of rails per annum, a plate 
mill capable of producing 10,000 tons of plates yearly, three large 
forge trams, and seven steam-hammers, 

The Steam Coal Trade of Northumberland is falling into an ex- 
ceedingly unsatisfactory condition, The Newsham Colliery has now 
been added to the number laid in, throwing idle some 300 men and 
boys. The High Pit at Cramlington and the Old Delaval F, Pit 
havo also been laid in, throwing other 500 men and boys idle. The 
pits generally are working badly throughout the county. The 
owners are making arrangements for the introduction after the new 
year of the Welsh system of working steam coals, which the miners 
have fortunately decided to adopt rather than resort to the strike 
which some of them threatened. 

A royal charter has now been obtained for the North of England 
Institute of Mining and Mechanical Engineers, which was founded 
on July 3, 1852, by Sir George Elliot, the late Mr. Nicholas Wood, 
and other leading men connected with the Durham coal trade, The 
member-hip of the Institute is now close upon 1000. 

In Durham there is an active demand fer gas coals, the shipments 
of which from Tyne Dock alone are now going on at the rate of 
25,000 to 35,000 chaldrons per week. The better qualities of gas 
coal command 9s. to 10s. per ton, secondary sorts being quoted as 
low as 6s. There is alsoa pretty good demand for household quali- 
ties, which, however, have been Jess in request during the last few 
days, probably because of the extreme mildness of the weather, 
With the exception of the coking collieries the pits in Durham 
generally are putting in pretty fairtime. Coke is quoted variously 
from 9s. 3d. to 11s. per ton at the ovens, according t» quality, but 
the quantity of coke produced is not nearly so large as it was some 
time ago. The fact is that the remarkable profits made in this de- 
partment of the trade some three or four years ago, when it was im- 
possible to purchase ordinary qualities at less than 35s, to 40s. per 
ton, has caused over production, and now there are upwards of 2000 
coke ovens completely idle, and most of them likely to remain so 
for a considerable time to come. 

The make of pig-iron in the North of England for the month of 
November was 171,596 tons, or 6000 tons more than the make for 
November last year. Warrant stores have decreased by 1893 tons 
and makers’ stocks by 2121 tons during the month. 

















REPORT FROM MONMOUTHSHIRE AND SOUTH WALES. 


Dec. 7.—There is again no new feature to record in the Iron Trade, 
and we shall soon see the termination of a year of unparalielel de- 
pression. There is no improvement to be noted in any branch of the 
trade except that there is generally more doing in pig. Siuce Jast 
report several notices of reductions at various works in the district 
have been given. The employees of Messrs. Townshend, Wood, and 
Co. have received an intimation that they will have to begin the 
year ata lower scale of wages, and a similar remark applies to tho 
men engaged at the Ystalyfera Iron Company’s establishment, the 
notice alsv extending to the colliers. Several works at Ystalyfera 
and in the immediate vicinity are entirely stopped. These reduc- 
tions will, no doubt, be received with resignation by the men, who 
may think themselves lucky in obtaining employment while so many 
of their fellow-workmen are in enforcelidleness, Fortunat-ly the 
weather has proved mild up to the present, or the distress which is 
now said to prevail among many employees would have been far 
greater. At the steelworks business continues fairly active. The 
Times, speaking of two new ironclads at present in course of con 
struction at Pembroke docks, takes occasion to remark on the ex- 
cellence of the steel plates, &c., manufactured by Siemens’s patent 
at the Landore Steelworks. The bulls of these shipsare to be inainly 
conatructed of this steel. After speaking of the various trials to 
which these plates were subjected, the “leading journal” says— 
“ What is technically known as B B. iron—best Bolton steel—and 
other plates were subjected toexperiment; but, like Eclipse, Landure 
steel was first and the rest nowhere.” The Tin-plate Trade sliows 
no material change, Another strike hag ozcurred at the Vernon 
Tinworks, Briton Ferry, where the girls employed as picklers have 
gone out against a reduction. It is believed that by the introduc- 
tion of machinery the firm will be enabled to dispense with the 
services of these emp!oyees—a lesson to those who are ready to 
strike on tae least provocation. 

It is refreshing in the depressed condition of the staple trades of 
North and South Wales to be able to state that there is yet one in- 
dustry which appears to be flourishing. I allude to lead mining, 
which appears to be a remunerative pursuit atthe present time. A 
new company has just been started, bearing the name of the Tan-y- 
Bwiech Lead aud Copper Company (Limited). The first allotment 
of shares has bean made, aid the purchase it has been agreed shall 
date from August 1 last. ‘It is stated that this arrangement will 
give the shareholders prefits amounting t> 35002, andit will enable 
the company to declare an immediate dividend. The 90 fm. level 
has just been intersected,and the lode fully proved, and, when opened 
out, is expected to incvease the profits to about 1500/. per month. 
This will be equal t) a dividend of 30 per cent. per annum upon the 
capital. Few instances can be adduced of such a successful start of 
a mining company. The London offices are at 52, Lombard-street. 
The Coal Trade is likewise materially unalterel; prices remain 
at such a low ebb that colliery proprietors can be making but 
small, if indeed in some cases any, profits. Tie milder weather 
experienced has caused the demand fur house qualities to fall off, 
Patent fuel isa slow sale. For the new co!liery at Cwmpennar, 
Mountain Ash, sinking operations will commence next spring. Mr. 
Charles Pugh is the contractor. The Ebbw Iron and Steel Company 
adjourned meeting has been held at Manchester. The formal resolu- 
tion agreed to on Nov. 17, and which gives power to deal in cer- 
tain ways with the capital, was confirmed. Now a resolution was 
passed to reduce the nominal capital of the company from 2,333,0002, 
to 1,712,925. This will,in turn, have to be contirmed at anuther 
extraordinary general meeting 
Notwitlistanding the depression in trace which prevails, there ap- 
pears to be a fair amount of business transacted at the Cocks at the 





; | Viously intimated, have taken up the qaestion of ine 
their small mills until the end of the year, and they are making | 


preparations for going into the manufacture of heavy rolled girders | 





various ports, At Cardiff the Chamber of C> merce, as ft have pre- 
eased doek ace 
commodatin., Nothing daunted by the refusal of tie Marquis of 
Bute to proceed with the construction of K sath docks, they have re- 
quested an interview with one of his trustees, and a deputation on 
the subject will meet him to-morrow. Should this not prove of any 
avail there is some talk of a scheme for constructing docks at Barry 
Island, At Newport the Harbour Commissioners have taken up tlie 


ture into the North of England, and if it be fuund that the Cleveland | queetion of providing a public dry dock ; and with this view a depu- 
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tation has been appointed to negociate with the Dry Dock Com- 
pany, if possible, fora sale of their property. If successful, this 
scheme must prove of great benefit to the port. 








REPORT FROM DERBYSHIRE AND YORKSHIRE. 


Dec. 7.—There has been no new feature to report with respect to 
the general trade of either Derbyshire or Yorkshire. The make of 
pig is about the same as it was last week. The coal trade is not so 
active as it has been, still the colliers are working very well. In 
the absence, therefore, of anything special, a reference to the coal 
traffic by railway to the metropolis, which is of no ordinary im- 
portance, may not be out of place, especially as the collieries in the 
two counties are greatly interested in it. From information re- 
ceived from the most reliable sources, there can be no doubt but the 
larger quantity of coal sent to London, both by rail and sea, during 
October caused a falling off in the tonnage forwarded Jast month. 
This was in no way caused by any deficiency in the power to supply, 
but entirely to the decline in the demand, for the present state of 
the iron trade is such as to have the effect of sending very large 
quantities of coal to the London and other markets, This has led 


THE MINING JOURNAL. 


places. The Forest Billis to be introduced again next session, but strange to say 
it has had no advertisement publicity in the local papers. The natives would not 
relish the shutting up by enclosure of their native wilds. Prices of local produc- 
tions remain in statu quo, 





PONTGIBAUD SILVER-LEAD MINING AND SMELTING 
COMPANY. 

The annual geeneral meeting of this company was held in Paris, 
on Nov. 30, when the reports and accounts for the year ending 
June 30 last were received and approved. The profit on the work- 
ing had amounted to 26,553. 7s. 38d.; adding to this the sum of 
40127. 14s. 91., received for interest and discount, the total gross 
profit was 50,5662. 2s, From this amount the various sums written 
off plant, &e., and royalties absorbed 5694/. 3s. 6d., leaving the net 
profit for the year 24,871. 18s. 64. The dividend for the year was 
fixed at 60frs. per share, which is the largest ever paid by this 
company. The sum of 20frs. was paid on account of this dividend in June last, 
and the balance of 4) frs. (or 1/. lls. ld.) per share is now in course of payment, 
as will be seen by an advertisement in this day's Journal. The reportof Messrs. 
Taylor (the engineers-in-chief of the company) stated that the important work of 
sinking the great trial shaft at Roure had advanced uninterruptedly, and it was 
hoped it would be completed to the depth of 150 meters below the adit by the end 








to prices of the best house coal in the metropolis being now as low 
as they were during the summer months, and exactly what they | 
were in December, 1871, before the colliers’ wages were advanced | 
to anything like what they now are, or the Mines Regulation Act | 
had come into operation. Merchants have done all they could to 
keep up the price; but in the face of the very large supplies sent | 
from all parts of the kingdom they have been unable to do so, con- | 
sequently the London consumers have this week been able to pur- | 
chase coal 2s. a ton less than they could in October last. 

Amongst the leading railways engaged in the traffic, the Great | 
Northern, which is principally fed by the collieries in South York- | 
shire, shows to the worst advantage, although the coal has a high | 
reputation in the London markets. The colliery owners in the dis- | 
trict named have hailed with satisfaction the prospect of an amal- 
gamation taking place between the Great Northern and the Great | 
Eastern, which would have given them direct access to the East 
Ead of London, and a second line from the coal field, which they 
have long been desirous of seeing accomplished, seeing that there 
are a great many new collieries being opened out, the produce of 
which will have to be taken by some railway or other. There has 
been no change in the carriage rate, although such has been fre- 
quently asked for by the coalowners between Sheffield, Barnsley, | 
and Doncaster, so as tp more evenly balance the charges with thuse 
in more favourably situated districts, as well as by those by screws | 
from the Tyne. The nosition of the various lines will be seen from | 
the following figures, showing. the tonnage taken by the various 
lines of railway during the past three months :— 


| 











September. October. } 
po | Ree eee Tons 146,306 ........ 153,9%4 | 
London and North-Western i .. 124,761 } 
Great Northern ............... fasted 98,8'9 
Great Western 81,686 
Great Eastern ...... iiaieadahecae 55,796 
London and South-Western ... 2,374 
GEN IDE Siva cesitencnavacivuass 3,034 | 

| 
SENOS <ndsdnasesacccnapesse 465,930 ......... 520,424 ......... 510,223 | 


Of silkstones something like an average tonnage was sent over the 
Great Northern from the South Yorkshire district, Birley and Thorn- 
cliffe being credited with the largest share, whilst the Stanhope silk- 
stone, now worked by a limited company, is againin thelist. About 
17,000 tons were la-t month sent from nine collieries where the bed 
nam+d is worked. From some of the other collieries not so much | 
was sent. From the same field the Midland also took a fair tonnage 
from Monk Br-tton and other places. The Derbyshire pits haveZdone 
very well, send ng upwards of two-fifths of all the coa!s ithat go to 
London by railway. Clay Cross tike the lead, sending about 1000 tons 
a day, whilst a large tonnage is a'so sent from Langley Mi'l, Tibshelf, 
Eckington,’Grassmoor, and Blackwell. The returns for the year, so 
far, may be considered satisfactory as compared with the correspond- | 
ing period of last year, the increase being 209,839 tons. The Great 
Western shows to the best advantage,as will be seen from the figures 
below, showing the quantities carried during the two periods :— 

1875, 1876. 
504,804 .. 
953,891 .. 
99,687 . 
513,183 


593,840 


(ne fF 
London and North-Western ...... 
Great Northern schapes 

Great Western... 
Greai Fastern 









London and South-Western . 31,094 | 
RINE MANOD - sisswesosrcessestecpcenstensas 19,297 
NO ixanestedrviniveabaseres 4,545,795 .. . 4,755,635 


A siiizulay confirmation is given to the recklessness of colliers, | 
Wednesday last was the anniversary of that terrible Swaithe Main 
Colliery explosion last year, in which 145 lives were lost, and the 
event was marked by special services at the parish church, and at 
the local Wesleyan chapel, both services being largely attended by 
the wilows and orphans of those who perished. On the same day 
and ia the same district, the Barns!ey magistrates fined five colliers 
2’. eich and costs, for endangering the lives of miners, by neglecting | 
ts set up props. Comsaent is needless. While such carelessness 


prevails, the miner’3 work must be beset with perils. 





REPORT FROM THE FOREST OF DEAN. 

Dec. 7.—The improvement in the Coal Trade which we recently | 
feported has not been maintained, a relapse to the previous dulness 
having all but occurred—z.¢., we have almost got back again to 
staxnation. Thea comparatively mild, though exceedingly wet, 
weather not being all calculated to give and sustain an impetus to 
traie, There isnowac nsiderably reduced output, and the c»lliers 

are far from being fully employed. 

as lucky as any of the proprietors in securing trade, a3 the Trafalgar 

Clidery has been mors regularly and fully employed than any pit 


in tie Forest. Crump Meadow has been less fortunate than almost 
any colliery of impor'ance in securing ordera, and the men have 
hil less work; but even at a greatly reduced output for many 


, there are what are considered heavy stocks; there being, it is said, | 
Light Moor has also, it is said, 


mon'lis past 











uvwa of 2000 tons now in stock at the colliery. 

eut off » night tarn on account of the unfavourable reection. In fact, dulness 
anid ion are felt and complained of in almost all directions. Indeed, trade 
ofa t every kind is slack throughout the Forest. The tin-plate busines is said 
to hare somewh:t improved of late in connection with one firm—Messrs. Thomis, 
of L r int L -y, but Parkend tin-plate works have not re-started. The 
ir ra ‘e isstillat a low ebb, and stocks, although they are being reduced, it is on!y 
try w process. Tle Messrs. Crawshay and Sons, however, are looking forward 
and prepwring for future d-velopment by the erection of a large additional engine- 
honse an! powerful pumping machinery for deep mining at Shakemantle, which 
v , it is averred, more powerful and of larger capacity than any muchinery 
of t et erected inthe Forest. And having referred to this locality, it has 
ren of a disputein regar! to the boundaries of an old coal gale now being 





srked at the ¢ pposite hill of Mid Church, adjoining Stapleedge. The dispute 





re 
en the Messrs. Ridler and Gallop on the one side, aud Messrs. Crook and 
heron the other. To decide it the gaveller has ordered a heading to be driven 


certain direction, which has been under operation for some time; but in the 
asor his pushed « ! coal getting with much in 
3 comments tannot pre- 





the supposed agure 


Of course, we 
















maisi i 

» say Ww it or whe ; we consider, however, that the gavellar 

clled upon the surest method tain who is right and who is wrong 

by d tinga iding to test it enable the gaveller to decide when it 
ix te whethera trespass has been committed 
orr have taken place or not; and the deci- | 
sior ¢ complete for the purpose. i 
A! «tered under the title of New Bilson, Cramp 
Mead Collieries Company; capital to be 20,0002, 
raised i land other gentlemen are named as subscribers, 
and i be remunerated to the extent of 8v0l, 





a vear for their services 1, Robert Parnell, and Charles Thos. 








Wilsen, being named aa the f Of irs are not in a position to give any 
Cpision as to the fedibility or otherwise of the scheme. Should the scheme, how 
ever tude good gal Foxe’s Bridge isa good one, but we do not know New 
B : ent, and energetic development, the company may look 
for We feir the clay and brick company recently named is 
to ilation Ve wish all sound and judicious investments a 


and Severn Bridge Junction Railway scheme, about 
ir deubts in our last report, was not presented for Pariia 





mentary register on Nov. 50, or such is our information, and, therefore, for the 
present falls through. We should, however, e to see one part of it carried into 
‘ t—the line from Abergavenny into the Forest for a junction with the Severn 
ne. The other short runsare not needed, since there isalrea ly a line from 
iat strict to Hereford, and any coming from Abergavenny to Ross could go over 
F snd Mor at nme fy 1 t? inction at Lyd yok to thatt : Ihe 
short prog d to r Hereford an 1 Roes being on'y thronch ra listricts, 
ae > . ‘ $ 


' t ' 4 ’ ' 
ery i i 


} and WORKS—the Colonies preferred 


and the executing of Mining Plans. 


seven years. 


of this year. The returns of ore from the company’s mines had been maintained 
at the rate of nearly 275 tons per month without any diminution of the reserves, 
The work done both in smelting and desilverising had been in every respect satis- 
factory. After the ordinary general meeting, an extraordinary general meeting 


was held to consider such modifications in the ‘ statuts ” as will be suitable for the | 


company when reconstituted under the new limited liability laws of France, for 
which the necessary steps are being taken. 
| Forremainder of Meetings seeto-day’sSupplement.]) 





MINING NOTABILIA 
feXTRACTS FROM OUR MINING CORRESPONDENCK.? 

SOUTH WHEAL CROFTY.—It is feared that this mine has been a great dis- 
appointment tothe adventurers. Ample evidence of this, indeed, has been seen 
by the severe fluctuations in the price of shares. At one time they were quoted as 
high as 120/ a share. 
but not sufficient to pay costs. Is it owing to the expenditure being so great ? 

sT. NEOT, CORNWALL.—At the present time there is not a single mine work 
ing in this district. Itis not long ago that Ambrose Lake, Whe Northwood, 
Hobb’s Hill, Tregeagle, and Tremaddock and other mines were at work. Tlie last- 


mentioned mine was worked by a private company, but the materials were sold a teaudun, Paris, or at the London Agency, No. 6, Queen-street-place, 


few weeks ago. Hobb’s Hill, or New Hobb’s Hill, it is said will be resuscitated 


shortly if the metal market continues to improve, the plant thereon being im good | ing for French tax and exchange, be at the rate of £1 lls. 1d. per 
St. Noet, it might fairly be said, is a tin district, and considerable quan- | to the deduction of income tax, 
It is a beautiful granite district, but no dis- | 


order. 
tities of tin have been found therein. 
coveries of late have been sufficient to pay working cost, and with metal at the pre 
sent low price affords no encouragement to speculators and investors to spend 
their money. 

**EAST CARADON.—It is pleasing to observe a report in the Journal last week 
from the agents, but it affords the adventurers no encouragement. Should the 
present company abandon it the South Caradon adventurers would undoubtedly 
annex it to their sett, as they did in the case of West Caradon. 





SocvtH DotcoatH.—This valuable property, which is situated 
between Tine oft and West Basset Mines, has been purchased by a 


| London gentleman, who intends commencing operations forthwith, 
; and a company has been formed to work it with a capital of 6000/., 


in shares of 1/7. each, which is considered ample to bring it into a 
dividend-paying state, the whole of the machinery and plant being on the mine 
fixed,and in working order, with shafts sunk, levels driven, and ore ground laid 
open. The proprietor has agreed to take the whole of his interest, and transfer 
the property free from all liabilities for 2500/7. in fully paid shares, leaving 3500/. 
fordeveloping the mine. The management of the mine is placed in the hands of 
Capt. Wm. Pascoe, of Camborne, Prospectuses and reports can be obtained by 
applying to Mr. Wm. Ward, Crosby House, London, where a plan of the mine 
aud samples of the ore can be seen, and other information obtained. 





THE OREGON HYDRAULIC GOLD.-The Oregon Sentinel says—From a 


gentleman just from Galice Creek we learn the following concerning the mines in | yjous 


that section: The English company are now working the Reed diggings witha 
hydraulic, and have about completed their new ditch 2!4 miles long, and will pro- 
bably turn in the water on the Thoss claims this week. Both of these claims pay 
well, and the company owning them will doubtless get large returns this winter. 








THE MIDLAND RatLway.—At the annual dinner of the engineers 
counected with the Midland Railway at Derby, held recently, the 
chairman gave, as an instance of the magnitude of the company, the 
mileage of railway, canals, and tramways, being, in round numbers, 
about 1500, the coal consumed for locomotive power amounting an- 


goods there were 31,000 vehicles. These in line would form a train 
the rear van of which would bein St. Pancras Station, and the front 
van six miles north of Derby, with 114 miles of locomotives in front; 
and the number of men employed to work the line is upwards of 


36,000 








\ TANTED, a RE-ENGAGEMENT as MANAGER by a Practical | 
? Mine Agent, of six years home and fifteen years Foreign and Colonial | 
experience in GOLD, SILVER, TIN, LEAD, COPPER, IRON, and PHOS | 


PHATES of LIME. Inspections of Mining Properties undertaken, and Estimates HIRE 
carefully made. 


A position foreign preferred. Speaks Spanish. First-class re- | 


ferences. ; : ; 
Address, in first instance, ‘‘ Metal,” Misina JourNAL Office, 26, Fleet-street, 
London, E.C. 


TANTED, a SITUATION as ASSISTANT in a MINING 
AY ENGINEER'S OFFICE, or ASSISTANT MANAGEK of large MINES 
The Advertiser isan Associate of the Royal 
School of Mines, and has had experience in Assaying, Underground Surveying, | 

Speaks French, German, and Spanish, | 

First class testimonials can be given from former employers. 

Address, ‘M. E.,” Morley’s Library, Forest Hill, 3.E. 


\ 


TO MINING COMPANIES. 
TANTED,—The Advertiser, a PRACTICAL MINER of eighteen 


years experience at home and abroad, will shortly be disengaged, and | 





desires a SITUATION as MINE AGENT, which position he has filled for the past | 


Is a thoroughly practical Miner, Dialler, Mapper, Assayer, and 


Analyser, and understands Mining Correspondence and Accounts. Unexception- 


Address, in first instance, ‘‘ Captain,” Mintna JoURNAL Office, 26, 
London, E.C. ; -_ 
AY TANTED, SHARES in ALMADA, COLORADO TERRIBLE, 

FLAGSTAFF, JAVALI (preference and ordinary), NANT-Y-GLO AND 
BLAINA (preference), OLD TREBURGETT, PARYS, PESTARENA, PLYN 
LIMMON, TECOMA, and WEST GOGINAN MINES. 

State number and price for cash to “Mr. B.,” MiIntinGa JOURNAL Office, 25, 

Fleet-street, London, E.C. 


\ 


TANTED,—A SECOND-HAND BLAKE'S STONE BREAKER’ 


15 inches by 9 inches, or 15 inches by 7 inches, delivered at Skipton 8ta- 





&e., to be sent to JAMes Lerru, Public Accountant, 85, Gracechurch 
set, London, E.C. 


PARTNER WANTED, in a PROFITABLE METALLURGICAL 
I BUSINESS. Capital required, £5000. 
Address, “ Metal,” MINING JoURNAL Office, £6, Fleet-street, London, E Cc. 
TENNESSEE, ALABAMA, AND GEORGIA, 
(APITALISTS DESIROUS INVESTING in MINERAL 


STATES may obtain any informa 


e 
Ol 








J or AGRICULTURAL LANDS in these ~ 
tion desired, by addressing the undersigned, or consulting E. AGUF, Sheffield. 
VM. FORDHAM, Land Agent and Surveyor, Chattanooga, Texas, U.S. 
TO COLLIERY, LAND, AND MINERAL 
PROPRIETOBS. 

MINING ENGINEER AND SURVEYOR is prepared to 
i UNDE “TAKE QUARTERLY, or other, SUKVEYS of COLLLERIES, 
IRON MINES, SLATE QUARRIES, LAND, &, & R-ports carefully made 





for intended purchasers, Estimates for all coll york upon the latest principles 
furnished. Terms moderate, and first-class references, : 
Address, “ F. G.8., sivG JOURNAL Office, 26, Fleet-street, E.C. 


VALUABLE PROPERTIES FOR DISPOSAL, 


PRACTICAL MINER, of twenty-eight years’ experience, has 
LR EXPLORED for the last six months, ind can introduce to CAPITALISTS 
PKOPERTIES in 

IRON ORE (in Limestone 
COAT. 
L°AD. 
COPPER. UMBER. 
Principals only, or their solicitors, need apply. — - 
N.B.—No introduction fee required, remuneration only looked for in the event 


| MANGANESE. 
ANTIMONY. 
| 


or Slate 
SULP. LIME. 
SLATE. 


of any benefit accruing to the specn'ators. : 
Address to Mr. W. 8. Burton, Llreby, Mealsgate, Carlisle. 

A’ R. W. TREGELLAS, 

rN WIT! 


tions of 3tc 


518, 8.0. 
k 


id s 
Deals in all descri; and Shares at close market prices, 


Forest would be a central run, and supply a shorter cut to London and some other 


IDEc. 9. 1gi¢ 


IN THE MATTER OF THE COMPANIES ACTS, 1882 AND Ge 
AND OF THE M7, 
DERWENT MINES COMPANY (LIMITED), 


us CREDITORS of the ABOVE-NAMED COMP 
required to SEND their NAMES and ADDRESSES ang tax 
LARS of their DEBTS or CLAIMS to Roper?’ PALMER HA RDING th 4 ART ey. 
gf the said company, at 8, Old Jewry, in the City of London, on OF bef Lic idatop 
day of December instant, after which day the said Liquidator wil] PRow the Sith 
DISTRIBUTE the ASSETS of the said company among the ‘OCEE to 
thereto, having regard only to the claims and demands » EMitled 
dator shall then have had notice, and to close the sai SAld Ligy) 
vided = | the said first-mentioned Act. % mahner ppg 

Dated this 5th Jay of December, 1876. ’ Liquidatg,” 

HE DIRECTORS OF THE NATIONAL PROVINCTAT, pay 
OF ENGLAND hereby give notice that a HALF-YEARLY DIV A! 

at the rate of EIGHT PER CENT. PER ANNUM, and a HALp VIDEN 
BONUS of SIX PER CENT., will be PAYABLE on the Company's St YE 
after the 8th day of January next, when the Dividend and Bonus W _ 
be obtained at the company’s office, No. 112, Bishopsgate-stre 
needle-street), or at the different Branches. 

The Transfer books will be closed on and after Saturda 
the Dividend and Bonus become payable. 

By order of the Court of Directors, 


ANY 


8 of which te? ent 
1 liquidation j 
R. P. HARDING 


Arrant, 
et (corner of Thread 


y, the 9th instant, until 


B. ATKINSON, )  4,; 
W. HOLY, ( doint 
ae R. FERGUSSON, § Manag 
: anager, 


Pues CAPE COPPER MINING 
: (LIMITED). 
Notice is hereby given, that at a MHETING of the 


Directors of this comp 








| 


Regular sales of tin, copper, and arsenic have taken place, | Paris on the 30th ultimo, the DIVIDEND for the year 187 





| 








! riually to 600,000 tons, and for the conveyance of passengers and | 


| 


/ 


| 


| 
| 
| 
| 


122. BISHO PSGATE ‘STREET some of the leading pages will illustrate what we are to expect, m 


} account of the same on the 5th June last, and the balance of 40 franes per 
ey 


. | on application. 
The Messrs. Brain appear to be | able references. . pee ‘ 
Fleet-street, | 


held to-day, it was resolved,— any, 
Thata DIVIDEND of TWENTY SHILLINGS PER SHARE free of 

tax, be and is hereby declared, PAYABLE on the 23rd day of Tenens ,ncome 

to the shareholders on the books of the company on the 16th instant, ay fentant, 

Transfer-books will be closed during the said 16th instant, pene that the 

By order of the Board, J. C. LEAVER, Sec 

~ 6, Queen-street-plice, London, December 6th, 1876. silat Secretary, 





POXTELBAUD SILVER-LEAD MINING AND SMELTIye 

COMPANY. oe 
Notice is hereby given, that at the ANNUAL GENERAL M EETING, h 
5 1876 w: As 
The sum of 20 franes per ahage tes . 


eld in 
SIXTY FRANCS PER SHARE. id at 
ald on 
will be PAID in exchange for the Fifteenth Dividend Coupon on and phere 
5th day of December instant, at the offices of the company, No. 15, Rue Peng 
e Cha. 
The payments made in England for such balance of Dividend wil] after al} 
— OW. 
sh 
JOHN TAYLOR AN 
E.C., Dec. 2, 1875, 


Are, sub jegt 
4 D soy 
London Agency, No. 6, Queen-street- place, 3ONS, 











Rio TINT O Cc OMPaAyy 
(LIMITED). . 
SEVEN PER CENT. MORTGAGE BONDS, 
SECOND HALF-YEARLY DRAWING, Payante Isr JANUARY, 1877, 


Notice is hereby given, that the following NUMBERS OF 
MENT AT PAR on the Ist January next, were DRAWN 
the offices of the Société 


BONDS for Pay. 
stelle 4 ) on the Ist instant, at 
Générale de Crélit Industriel et Commercial, Paris - yj, . 


Nos. 1,991 to 2,900 = 100 Bonds, 
is 2,201 to 2,300 = 100 i 
» 4,691 to 4,700 = 100 ” 
» $24,601 to 24,700 = 100 ee 
oa. 27,101 to 27,200 = 100 prs 
+» 47,801 to 47,960 = 100 os 
» 2,001 to 2,570 70 ss 
OE esas debutsantgatices 670 Bonds of £20 or 599 féanes each, 


The above Bonds will be paid on and after the Ist January next, either at 4 
Offices of the Société Générale de Crédit Industriel et Cemmercial, 72, Rue de : 
Victoire, Paris ; or ut the Offices of the Rio Tinto Company (Limited , iu Lond 
at the holders’ option. Bonds to be paid in London must be left three d 

ly for examination. 
N.B.—Interest on the above-named drawn Bonds will cease on the 
next. By or Jer, 
RK. J. FENNESSY, Secretary 
Offices cf the Company, 2, Copthall Buildings, iain 
London, E.C., 2nd December, 15376. 


ANKERVILLE MINING 
(LIMITED). 

Notice is hereby given, that the Directors of the Tankerville Mining Company 
(Limited) have THIS DAY DECLARED a DIVIDEND of FLVE SHILLINGS 
PER SHARE (free of income tax), PAYABLE on and after Dee. 30, 5 

Notice is also hereby given, that the Transf-r Books of the company will be closed 
from the 18th to the 30th of December, both days inclusive. p : 

By order of the Board, 
J. H. MURCHISON, London Manager and S« 


8, Austinfriars, London, November 29, 1876. 
| ICK AND STEVENSON, AIRDRIE.- 
TANK LOCOMOTIVES, 8 in. to 14 in. cylinders, always ready or in pro 
gress, Also, various sizes of WINDING and PUMPING ENGINES, 
ONE extra strong LOCO., 101% in. by 20 in., 15 tons, in working trim; can be 
in steam on rails at a day's notice. Price and specification on application. 
HE BIRMINGHAM WAGON COMPANY (LIMITED) 
MANUFACTURE RAILWAY WAGONS of EVERY DESCRIPTION, fo 
and SALE, oy immediate or deferred payments. They have also wagon’ 
ir hire capable of carrying 6, 8, and 10 tons, part of which are constructed spe. 
ly for shipping purposes. Wagons in working order maintained by contract, 
EDMUND FOWLER, Managing Director, 
WAGON WORKS,—SMETHWICK, BIRMINGHAM. 
*,* Loans received on Debenture; particulars on application, 
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REGISTRATION 


FOR tN Y 
AT HOME AND ABROAD. 
OF DESIGNS, TRADE 
Mr. ERNEST DE PASS, 
AAD REGISTRATION 
(Successor to the late Mr. M. Henry), 
FLEET CHAMBERS, 68, FLEET STREET, LONDON, 


N.S ENT I 


MARKS, &e, 


PATENT AGENT 


A Pamphlet of Information, containing full particulars, forwarded, post free 





FOREIGN BONDS. 
OR RELIABLE INFORMATION ON FOREIGN 
consult our MONTHLY PRICE LIST. 
December Edition ready (post free) on application to— 
Meesrs. JOHN ABBOTT AND CO., STOCK AND SHARE BROKERS, 
4 AnD 5, PALMERSTON BUILDINGS, LONDON, E.C. 


INVESTMENTS. 

4PECIAL SELECTION OF SITARES MOST ADVISABLE 10 

Ss PURCHASE, soon to be TWICE thcir PRESENT PRICE, then having'0 

go much higher to reach their value; also, Shares at present paying well on } 
chase money. 

Address, Mr. J. Hf. Hircntxs (who has had 40 years’ experience), Gresham 

House, London, E.C. 


STOCKS, 





YONSOIS, RAILWAY STOCKS, FOREIGN BONDS, and evely 

J description of SECURITIES PURCHASED and SOLD, for cash or ie 
count, by Messrs. THORNYCROFT AND CO, 30, BROCKLEY BI CL DIN 
SOUTH JOHN STREET, LIVERPOOL. SPECIAL BUSINESS in SHARES ¢ 
all the principal HOME and FOREIGN MINES, in connection with which classes 
of investments the experience of nearly half a century enables Messrs. THORNY 
crort and Co. to offer sound advice, based on reliable information. _ 

A selected list of DIVIDEND PAYING SECURITIES and IN VESTMEN}> 
FOR A RISE forwarded on application, 

Bankers; The Adelphi Bank, South Jolin-street, Liverpool. 


IST—HIGH AND LOW. 


INVESTMENTS. 





FOR INFORMATION concerning DIVIDEND-PAYIN® 
SECURITIES of every deseription, and ACCURATE PRIOUS of SI 
and SHARES, with other invaluable data—see Jonn B. Reyvoips MONTE . 


SHARE LIST, and SELECT LIST, forwarded gratis on application to Joux B, 


tEYNOLDS, 70 and 71, Bishopsgate-street Within, London, E.C. 


V R. W. F. STANLEY, MATHEMATICAL INSTRU MES 

a MANUFACTURER TO H.M ’8 GOVERN MENT, COUNCIL OF INDI, 

SCIENCE AND ART DEPARTMENT, ADMIRALTY, &c. - 4 

MATHEMATICAL, DRAWING, and SURVEYING INSTRU MENTS of every 
description, of the highest quality and finish, at the most moderate prices. 
Price-list post free, 

Enaine Diviper TO THE TRA 

Appress—GREAT TURNSTLLE, HOLBORN 


DF. 
, LONDON, W.C. 
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In the High Court of Justice—Chancery Division. 
Vice CHANCBLLOR MALINS. 
IN THE MATTER OF THE COMPANIES ACTS, 1862 AND 1867, 
AND 
IN THE MATTER OF WAYNE’S MERTHYR STEAM COAL AND 
5 IRON WORKS (LIMITED). 


GLAMORGANSHIRE, 


AYNE’S MERTHYR STEAM COAL AND IRON WORKS 
Ww (LIMITED). 

wer of the High Court of Justice.—Important Sale of Extensive Leasehold 
By Or =, known as the Gadlys Collieries, Blast Furnaces, Iron Works, and Fire 
iok Works, situate at Aberdare, in the county of Glamorgan. 
agesseRs. JOSEPIL COOKSEY AND SON have received 
\ “instructions to SELL, BY AUCTION, at the Mart, Tokenhouse-yard, 
pt jon, B.C, on We lnesday, the 20th day of December, 1876, at One o'clock 
Lonons One Lot, subject to conditions, the above-mentioned HIGHLY 


pre LE LEASEHOLD PROPERTY, comprising— 
vee state, consisting of farm lands, lands sub-let on building leases, 


The Gadlys EB : , : : , 

ses, offices, Workmen's dwellings, blast furnaces, ironworks, pit shafts, col- 
house"rant and erections, lands used for colliery purposes, tramways, locomotive 
liery I ‘a and other property, containing together 110 acres of surface land, or 
railway with the unwrought coal, ironstone, fireclay, and other minerals 
ee: and three plots of surface land, without miuerals, containing together 
ys 3 R00D3s 34 PERCHES, or thereabouts; parts of Hirwain Common, 
83 a to the Gudlys Estate, partof one of which is sub-let on a building lease, and 
nance ler for agricultural purposes; the whole being held under lease for a 
opr 63 years, from the 25th March, 1856, subject to certain mine rents men- 
Tod in the lease; minimum rent of miues, including rent of entire surface, 
£160 per annum. ” _ 7 * ‘ 

The unwrought coal, ironstone, fire-clay, and other minerals in the Tyr Fry 
ni Tyr Evan Bach Traws estates, containing together 44 ACRES 0 ROODS 35 PERCHES 
with the pit shafts, colliery plant and erections, fire-brick works, tramways, loco- 
motive railways thereupon, held under lease for a term of 60 years from the 25th 
March, 1881, subject to the royalties and other payments therein mentioned ; mi- 
pimum mine rent, £150 per annum. a , 

The unwrought coal, ironstone, fire-clay, and other minerals in the Cwm, Llwyn- 
lig, Duffryndare, Dyllas, Tyr Rhos, and other estates, containing together 


e : . * 
— .2n. 17 P., or thereabouts, held under various leases, part of which expire 
about the years 1900 and 1910, and the remainder about the year 1925, subject to 


the royalties mentioned in the various leases, the aggregate minimum mine rent 
peing £518 per annum. : oe: 
The total area of minerals in the several leaseholds is 1288 A. 3 R. 12 Pp. 

All the loose stocks, stores, tools, implements, and office and household furniture 
of and belonging to Wayne’s Merthyr Steam Coalfand Iron Works (Limited) in 
and upoo the above-mentioned premises, will be included in the sale. 

The property is intersected by, and in direct communication with, the Aberdare 
ani Dare Valley branches of the Taff Vale Railway and the V ale of Neath branch 
ofthe Great Western Railway, contiguous to the Aberdare Stations, connecting it 
with the shipping ports of Cardiff, Swansea, and Newport. The Dare and Merthyr 
branches of the Great Western Railway also pass through the property. 

The unwrouglt minerals comprise large areas of the celebrated Merthyr Smoke- 
Jess Steam Coul, in such extensive demand for navigation and other purposes, and 
ofthe argillacious iron ores, 80 well known for the manufacture of the best quali 
ties of Welsh iron. 

For further particulars apply at the office of the company, 7 and 8, Great Win- 
chester-street, Broad street, City ; Messrs. Cope and Co., solicitors, 4, Victoria- 
street, Westminster ; Messrs, JouNsONS, Up tON, Bupp, and ATUEY, solicitors, 20, 
Austinfriars, City ; Henry Drver, provisional official liquidator; DrLoirTe, 
Dever, GrirvirHs, and Co., 4, Lothbury, London, 


‘TO CAPITALISTS OR PROMOTERS DESIRING TO 
MAKE MONEY. 
0 BE SOLD, a COLLIERY ROYALTY in NORTI WALES, 


close to rail or shipping port; several shafts partially sunk ; coal fully proved 

of FOUR SEAMS of good HOUSE and STEAM COALS, inan area of upwards of 
4) acres of surface. It adjoins the West Mostyn Coal Field, just successfully 
launched, where under seams (including Cannel) have been proved in addition tc 
theabove; so that erninent engineers state that the available coal in this royalt, 

say be $8 feet thick. 
P Present holder will arrange to sell the entire to an individual or company for 
what it hus cost him, dividing all profit made above, which, even in a normal state 
of the coul trade, must be large. Certain and safe surveys by eminent Stafford 
shireand Welsh engineers have already been made. 

Address, Mr. Watson, 27, Hamilton square, Birkenhead. 


MANGANESE AND SULPHUR ORES. 
a**? RS. WALTER BUTLER AND CO, 
1 MINERAL MERCHANTS, AGENTS, AND BROKERS, 
Are OPEN to TREAT for the PURCHASE of LARGE QUANTITIES of the 
ABOVE or other MENERALS, to be delivered in Liverpool. 
ss, with particulars, stating quality and price, to Leith Offices, Moor- 
fields, Liverpool. 


ror SALE, BY 








id 
Adare 





PRIVATE CONTRACT, a 60-inch cylinder 
CORNISH PUMPING ENGINE, 9 ft. stroke, equal beam, with first piece 





{main rod attached, with TWO BOLLERS of 11 tons each, equal to new. 
Further p lars will be supplied on application to Mr. W. Garu, Accountant, 
2, Devonshi treet, Carlisle. 








ROYAL SCHOOL OF MINES ANNUAL DINNER. 


HE FOURTH ANNUAL DINNER WILL TAKE PLACE at the 
PALL MALL RE>sTAURANT, REGENT STREET, on FRIDAY, Dec. 15. 
at Seven PM. 


Fort ts, apply to the Honorary Secretaries, 28, 


Jermyn-street, 8.W. 


FAVOURABLE OPPORTUNITY FOR A PARTNER. 
HERE isan OPENING now for a THIRD PARTNER in a very 


compet and eligible [IRONWORKS, where puddling, rolling, &c., are carried 
on, on a moderate Seale, Situation for coal, pig-iron, and labour is all that can be 
desired. There isa market for the produce on the spot, and the present partners 
are in every way such as any gentleman would be glad to be associated with. The 
machinery is new and quite abreast with all modern improvements, and steam- 
powerample and perfect : £5900 will be required to join. 
Applicition to be made by letter, marked ‘ Ferrum,” to the Eprror of the 
London Lron Trade Exchange, 82 and 83, Cannon street, London. 


LOCOMOTIVE TANK ENGINES 


Ft MAIN LINE TRAFFIC, SHORT LINES COLLIERIES, 
CONTRACTORS, [IRON WORKS, MANUFACTORIES, &c., from a superior 
Pecification, equal to their first class Railway Engines, and special! y acapted te 
darpeurves and heavy gradients, may always be had at a short notice trom— 
Messrs. BLACK, HAWTHORN, AND CO., 
LOCOMOTIVE, MARINE, AND STATIONARY ENG4NE WORKS, 
GATESHEAD-ON-TYNE. 








ANALYSES made of COAL, COKE, CLAY, ORES, 
METALS, &c., by 
PERCY C, GILCHRIST, Assoc. Royal School of Mines, F.C.S, 
LABORATORY : 
BLAENAVON IRONWORKS, PONTYPOOL, MON, 
Charges moderate—Accuracy guaranteed, 


ADVERTISING—ENG.LIsu, ForrEIGN, COLONIAL, 
ESTABLISHED 1846, 


C. H. MAY AND CO.,, 
GENERAL ADVERTISING OFFICES, 
78, GRACECHURCH STREET, LONDON, E.C, 





ADVERTISEMENTS received for insertion in all ENGLISH, FOREIGN, an 
COLONIAL N EWSPAPERS. 


ME: CHARLES BAWODEN, 
POLDICE HOUSE, 

a BT. DAY, SCORRILER, CORNWALL, 

“ers his sery ices to capitalists seeking investments, and to inspeet and report on 

Chon all kinds of Mining Properties at home and abroad. 

i , TALES GOLD MINE (Nicaragua). — Valuable information as to the 

Jt State and future prospects of this property, together with copy of an in 


Mndent report, to be had on application, accompanied with P.O.O. for £1 1s, 
MRE. J. BARTLETT, STOCK AND SHARE DEALER, 
ERS j No. 30, GREAT 8T. HELEN'S, LONDON, E.0O., has SPECIAL BUSI- 
Bast Van ’ t. Patrick, Wheal Whisper, Pennerley, South Tolearne, East Lovell, 
Mount 'n, Pennant, East Caradon, West Craven Moor, Lead Hills, Minera, Parys 
tain, West Godolphin, and Chapel House shares. 
[=Ssts. KEENE AND LAMBERT, 
METROp , STOCK AND SHARE BROKERS, 
“LROPOLITAN BUILDINGS, 63, QUEEN VICTORIA STREET, E.C. 
Bankers: London and Westminster Bank, Lothbury. 
if M E R R 
ONBY A DV ANCED, in sums of £500 and upwards, on 
SEHOLD JASE 
RSONAL SECURITY eee PROPERTY, SHARES, STOCKS, and 


[ICAL CHEMIST, 
A. 
ddress, ‘Pry IRNYCROF 
» SHOR Tand Oo., Accountants, 
Brockley Buildings, South John-street, 








ESTABLISHED TEN YEARS. 





R . Bi Ss. Y, 
ASSAYER AND ANALYT 
BWANSE 


Mortgage Brokers, Valuers, &c 
Liverpool, 


In the Court of the Vice-Warden of the Stannaries. 
Stannaries of Cornwall. 





THE SAINT DAY FIRE-BRICK AND CHINA CLAY COMPANY 
(LIMITED) versus CORFIELD. 
IN KE WEST ROSKEAR MINE. 


0 
T dated the 2nd day of November, 1876, by PUBLIC AUCTION, at the WEST 
ROSKEAR MINE, situate in the parish of Camborne, within the said Stannaries, 
on Wednesday, the 13th day of December next, commencing at Eleven o'clock in 
the forenoon, in such lots, and subject to such conditions as shall be then and there 
stated, the undermentioned 


MINING MATERIALS AND EFFECTS, viz:— 
ONE ROTARY ENGINE, 21 in. cylinder, 6 ft. stroke, with fly wheel and boiler, 
11 tous; steam capstan (not erected), iron shaft, with centre pieces for cage, cog 


and two shieves; shaft tackle; sundry iron and brass weights; winch chain; 
13 fms. 17 in. drawing lift; 26fms. 7in. plunger lift; two sets yokes; 18 fms 24 in. 
bucket rods; 63 fms. ladders; four sets rod plates; two stands and flat pulleys; 
horse whim; 5cwts. ¥%in. chain; 22 fms. railroad and stands; tram wagons ; 
wire rope and chain; two kibbles; 17 in. 9 ft. pump; 17 in. clack seat piece; 13in. 
11 ft. working barrel; 5 ft. water wheel; miners’ tools; dressing tools; 18 fms. 
9 in. rods; 70 fms, launders and stands; two whim skips; a quantity of new and 
old iron and timber ; account house furniture ; and other effects in general use in 
mines. 

The above may be inspected on application to the Bailiff of the Court in charge 
thereof at the Mine, and any further information obtained from — 

Mr. JOHN R. PAULL, Plaintiff's Solicitor, Truro. 
Dated Registrar's Office, 30th November, 1876. 


BY ORDER OF THE LIQUIDATOR. 
GLAMORGANSHIRE., 
RE THE SOUTH LLANHARRAN COLLIERY COMPANY (LIMITED). 
TO COLLIERY PROPRIETORS, INVESTORS, AND OTHERS. 


) ESSRS. BROAD, PRITCHARD, AND WILTSHIRE are 
i instructed by the Liquidator to SELL, BY AUCTION, atthe Mart, Token- 
house-yard, London, E.C., on Tuesday, December 12, 1876, at One o'clock precisely, 
the VALUABLE LEASE of the 

SOUTH LLANHARRAN COLLIERY COMPANY 
(LIMITED), 

Situate at LLANHARRAN, near LLANTRISSANT, in the county of GLAMOR- 
GAN. Together with the whole of the COSTLY and APPROPRIATE PLANT 
and MACHINERY, in One Lot. 

The area extends to about SEVEN HUNDRED AORES, and the site possesses 
a frontage to a main road, in addition to which a branch railway has been con 
structed to connect the colliery with the Great Western Railway. The property is 
believed to contain the celebrated ‘‘ Cribwr” Seam, so successfully and profitably 
worked by the adjacent owners. 

Possession wall be given on completion of the purchase. . 

May be viewed, and all particulars obtained of W. Duny, Esq., Eagineer, 
Llanharran. . 

Printed particulars and conditions may be had at the Royal Hotel, Cardiff; of 
WILLIAM LIpDpALL, Esq., Liquidator and Public Accountant, No. 15, Union-court, 
Old Broad-street, E.C.; of Messrs. Cope and Co., Solicitors, No. 4, Victoria-street, 
Westminster, 8.W.; of Messrs. Murty and Sons, Solicitors, Bristol; at the Mart; 
or of the Auctioneers, 7, Queen-street, Cheapside, E.C. 





NEW PEMBROKE MINE, ST. BLAZEY, CORNWALL. 


ESSRS. HANCOCK AND SONS have received instructions to 
Ft SELL, BY PUBLIC AUCTION, on Thursday, the 14th day of December 
next, at NEW PEMBROKE MINE, in the parish of St. Blazey, in the county of 
Cornwall, the WHOLE of the VALUABLE 

MACHINERY AND MATERIALS thereon, comprising :— 

ONE 80 in. cylinder PUMPING ENGINE, 12 ft. stroke in the cylinder, 10 ft. 
stroke in the shaft, with a large cast iron balance bob, and four 12 ton boilers, in 
good condition. : 

ONE 25 in. cylinder DRAWING ENGINE, with good fly wheel and perpendi- 
cular iron cage, with two boilers, about 20 tons. 

ONE 20 in. cylinder horizontal STAMPING ENGINE, with three iron stamps 
axles, carrying 32 heads, and two boilers, about 20 tons. d 

ONE 20 in. cylinder horizontal WHIM ENGENE, with a good fly wheel, hori- 
zontal cage, and one boiler, about 8 tons. d 

ONE 30 in. cylinder STAMPING ENGINE, with a heavy fly wheel; one 22 in. 
ditto, and no fly wheel; two spare boilers, about 10 tons each; one 30 fm. 16 in. 
plunger lift, complete; one 30 fm. 15 in. ditto; one 10 fm. 15 in. ditto; one 25fm. 
ll in. ditto; one 12 fm. 13 in. drawing lift, complete ; one 12 fin. 10 in ditto; one 
11 ft. 12 in. working; one 10 ft. 9 in. ditto; one 12 ft. 12 in. plunger pole; one ft. 
9 in. ditto ; one 6 ft.9 in. ditto; one 6 ft. 8in. ditto; three pairs of high shears: 
a powerful 10 arm capstan, with iron axle and sockets; one other ditto; about 
8 tons of railroad iron; one 1Y¥ in. capstan chain; 14th 1 in., 13-16ths 4% in., and 
ths in. ditto; other chains of various sizes; bevels, &c.; 90 fms. of 3% in. iron 
rods, with loops and pins; one 3% in. steel wire rope, about 159 fms.; one 3% in. 
ditto ; about 100 fms. other steel wire ropes ; about 130 fms. of 10, 12,13, and ldin. 
main rods; large iron skips; shaft gigs; tram wagons; flat rod shieves; shaft 
rollers; horse whim and other pulleys; two 9 ft. shieves; machine and other 
kibbles; hammered and rolled strapping plates; alarge quantity of wrought and 
cast scrap; boltsand burs; staplesand glands; yokes; rod and flange pins ; screw- 
ing stuck; vices; screwing tapsand plates; iron stave ladders ; the contents of car- 
penters’ shop; smiths’ shop and storehouse; and numerous other things in general 
use on mines. Sale to commence at Eleven o'clock 4.M. 

The carriage of materials from the above mine to seaports or railways will be 
light, being only about one mile from the port of Par, and about one mile anda 
half from the Cornwall and Corawall Minerals Railway Stations. 

To view, and for further information, apply to Capt. F. PucKEey, on the Mine; 
Mr. J. POLKINGHORNE, Par Office, Par, or to the Auctioneers, St. Austell. 

Dated Sydney-place, 8t. Austell, 28th November, 1876. 








DreceMBER 19TH, 1876. 
AN UNUSUALLY GOOD LOT OF MINING MACHINERY AND 
MATERIALS FOR SALE. 


R. H, V. NEWTON, Auctioneer, Valuer, &c., Polstrong Farm, 
1 Camborne, is favoured with instructions from the adventurers of the 
undermentioned Mine to 8ELL, BY AUCTION, on Tuesday, the 19th December, 
1874, at Twelve noon precisely, at NEW ROSEWARNE MINE, in the parish of 
Gwinear, the WHOLE of the VERY 
VALUABLE MACHINERY AND MATERIALS, viz.:— 
ENGINE- SHAFT. 

ONE 66 in. cylinder PUMPING ENGINE, 10 ft. stroke, with TWO BOILERS, 
11 tons each; iron balance bob;'10 arm capstan ;‘shears, with shieves and brasses ; 
80 fms. of 13 in. and 12 in. pitch pine main rods; 18 pairs of faggotted iron strap- 
ping plates; 216 in. H pieces; 2 16 in. top doorpieces; 2 16 in, flat bottom wind- 
bores; 215 in. plunger poles, with stuffing boxes and glands; 217 in. pole cases, 
12 ft. long; 5416 in. pumps; 115 in. clack seat piece; 1 15 in. working barrel, 
14 ft. long; 115 in. sinking windbore; 1 13 in. clack seat piece; 113 in. working 
barrel, 11 ft. long; 114in, windbore; 170 fms. steel wire capstan rope; horse 
whim and shaft tackle; 18 pairs of faggotted iron strapping plates for main rods ; 
2 tons of rod pins and flange bolts; pump and door rings; 2 tons of large staples 
and glands; a quantity of small ditto; 4 pairs of best fagotted caps; 13 in. and 
15 in. buckets, prongs, and joints; 17 fms. wood bucket rods, 6 by 6, with plates, 
joints, &c.; 60 fms. good iron stave ladders. 

BICKFORD’s SHAFT. 

1 balance bob; capstan and shears; 150 fms. 8 in. rods; 5 tons bucket rods; 40 
pairs strapping plates for 8 in. rods; several large and small shieves and rods; 
1 10 in. working barrel; 110 in. clack seat piece; 110 in. windbore; 19 in. work 
ing barrel; 19 in. clack seat piece; 19in. windbore; 1211in. pumps; 6 10in. 
pumps; 9 in. and 10 in, bucket prongs, &c.; 120 fms. 1 in. steel wire rope; whim 
kibbles, skips, chain, &c.; 2iron tram wagons; % ton of rail irons; steam whim 
cage and driving wheel, &c. Tin FLoors. 

3 centre head and 3 hand buddies; a good water wheel and driving gear; 
kieves, sieves, &o.; 20 ragframes; 1 hand ditto; 70 fms. of 13 in. launders and 
stands; 200fms. of 9 in., 8 in., 7 in., and 6 in. launders, with stands, hutches, &c. ; 
a splendid tin hutch, 15 ft. long, 5 ft. high, 4 ft. 8 in. wide; beam, scales, and 
weights; weighing stand, wheelbarrows, &c; several wood sheds, 

Sirus’ Sop. 

Smiths’ tools, anvils, bellows, taps, rests, plates, &c.; screwing stock, mandril, 

miners’ tools, &c.; a large quantity of useful wrought and cast iron. 
CARPENTERS’ SHOP. 

Carpenters’ bench, saw pit frame, large grindstone, winch, lifting jack, and 
hand screws. Storr Room. 

Borer steel, hoop iron, tallow, oil, rope, hemp, &c.; a good fan air machine ; 
2% in. drop screw (new); miners’ dial, &c. 

20) lots of excellent timber, and the account house furniture. 

The Auctioneer begs to call the particular attention of mine agents and others 
to the above. A better lot has never been offered for sale in the county. 

Luncheon at Eleven o'clock ; sale at Twelve o'clock. 

New Rosewarne Mine is situate about a mile from Gwinear Road Station, three 
miles from Hayle, and three miles from Camborne. 


ELABOLE SLATE QUARRY LANDS AND SILVER-LEAD 
MINES, TO BE LEASED, on easy terms. First class investments. 
Apply to Mr. W. D. KiNG, Solicitor, Camelford, Cornwall. 


TO CONTRACTORS, MINING COMPANIES, AND OTHERS. 


OR SALE, the FOLLOWING MACHINERY, now lying at 
Marseilles, consisting of BURLEIGH ROCK-DRILLS, with air compres- 
sors, air pipes, and engines, complete; ONE 20-horse power ROBEY’S MINING 
ENGINE and PUMP, complete, with duplicates; and ONE 20-horse power 
ROBEY’S WINDING ENGINE, also complete, with duplicates. The whole in 
first-class condition. 
Full particulars may be obtained of Messrs. CursiLt, Son, and Dre LuNGo, 
103, Cannon-street, London, E.C. 





ULPHATE OF BARYTES FOR SALE 
Fine powdered, beautifully white; also in the Rock or Crude State, free 
from Lime and Metallic Oxide. 
Samples on application to— 
UTHWAITEH BARYTES MINING COMPANY, 
Nov, 17, 1875. WHITEHAVEN. 








wheel, crank and blocks, balance bob and sweep rods; 24 fins. 9 in, wood rods; | 
rod plates and conuection; four stands and shieves; balance bob at shaft; shears 


BE SOLD, pursuant to an Order made in the above Cause, | 


| 
| 


} 


OR SALE, a18-horse power PORTABLE STEAM ENGINE, 
with link motion reversing gear, ready for delivery. 
A 25-horse power PORTABLE. 
An 18-horse power VERTICAL STEAM ENGINE, with link motion reversing 


gear, on to wind and pump. 
A 9-ft. PAN MORTAR MILL, VERTICAL ENGINE, and BOILER. 


Apply to— 
BARROWS AND STEWART, ENGINEERS, BANBURY. 


QO* SALE, TWO CORNISH BOILERS, 30 ft. by 7 ft. diameter 
Two flues through each. Safe at 60 Ibs. pressure working. 
Apply to HENRY PaRKINSON, Foundry-street, Bolton. 


O*% SALE, ONE PAIR of 18 in. high-pressure HORIZONTAL 
ENGINES, for winding, fitted with slot link motion. First-class pair of 








| engines. 


Apply to Henry Parkinson, Foundry-street, Bolton. 


N SALE, ONE PAIR of 15 in. HORIZONTAL WINDING 
ENGINES, with slot link motion. Will be sold cheap. 
App'y to HENRY PARKINSON, Foundry-street, Bolton. 


O* SALE, ONE 25-horse power double cylinder PORTABLE 
ENGINE, fitted with slot link motion for winding. 

ONE 20 horse power double cylinder PORTABLE ENGINE, 

Will be sold cheap, and are in first-class order. 

Apply to Henry PARKINSON, Foundry-street Boiler Works, Bolton, Lancashire 


QO*% SALE, ONE 8-horse power PORTABLE ENGINE, fitted 
up with winding drum ; slot link motion; made by Clayton and Shuttle- 
worth. Price £1:0. 
Apply to Henry PARKINSON, Foundry-street, Bolton. 

















N SALE, ONE PAIR of 25 inch. coupled HORIZONTAL 
WINDING ENGINES, with drums and brake gear. AlsoONE PAIR of 
22 in. ditto. Will be sold cheap. 
Apply to H. Parkinson, Foundry-street, Bolton. 
QO* SALE, CNE strong well-built condensing BEAM ENGINE, 
by a first class maker, equal to new; cylinder 36 in. bore, 5 ft. stroke. Can 
be seen standing, and will be sold cheap. ONE close-built self-contained con- 
densing BEAM ENGINE, stands on independent bed on six columns; cylinder 
28 in. bore, 4ft. stroke. As good as new. Can be seen standing, and will be sold 
cheap. 
Apply to Henry Parkinson, Foundry-street, Bolton. 
OILERS ON SALE.—FOUR GALLOWAY’S PATENT 
sz» BOILERS, 30 ft. by 7 ft., sufe to work at 70 lbs. on the square inch, 
TWO BOLLERS, 28 ft. by 7 ft., with two flues through. 
TWO BOILERS, 26 ft. by 7 ft., two tlues through. 
ONE BOILER, 20 ft. by 7 ft., two flues through. 
ONE BOILER, 18 ft. by 6 ft., one flue through, 
Also several smaller sizes. 
Apply to Henry PAaRKINSON, Foundry-street, 3olton. 


N_ SALE, ONE 16 horse power double cylinder PORTABLE 
ENGINE, for winding. 

ONE 12 horse power PORTABLE ENGINE. 

ONE 10 horse power PORTABLE ENGINE, 

ONE 8 horse power PORTABLE ENGINE. 

ONE 6 horse power PORTABLE ENGINE. 

Equal to new, and will be sold cheap. 

Apply to Henry PARKINSOY, Foundry-street, Bolton. 


QO* SALE, ONE PAIR of 25 in. horizontal WINDING ENGINES 
ONE PALR of 18 in. horizontal WINDING ENGINES. 








ONE PAIR of 16 in. horizontal WINDING ENGINES, 
ONE PAIR of 15 in. horizontal WINDING ENGINES, 
ONE PAIR of 12 in. horizontal WINDING ENGINES. 
ONE PAIR of 10 in. horizontal WINDING ENGINES. 
ONE PAIR of 7 in. horizontal WINDING ENGINES. 


The above engines are now ready for delivery, and fitted with winding drum 
and brake gear to each pair of engines. 
Apply to H#NRY PARKINSON, Foundry street, Bolton. 


BICKFORD’S PATENT 
FOR CONVEYING at NWR FIRE TO THE 
CHARGE IN eevee? Ss BLASTING ROCKS, &c. 


Obtained the PRIZE MEDALS at the ‘ROYAL EXHIBITION” of 1851; at 
the‘‘INTERNATIONAL EXHIBITION” of 1862 and 1874, in London; at the 
“IMPERIAL EXPOSITION,” held in Paris, in 1855; at the ‘“‘INTERNA- 
TIONAL EXAIBITION,” in Dublin, 1865; at the ‘UNIVERSAL EXPOSI 
TION,” in Paris, 1867; at the “GREAT INDUSTRIAL EXHIBITION,” at Al- 
tona, in 1869: TWO MEDALS at the ‘‘UNIVERSAL EXHIBITION,” Vienna 
in 1873; and at the ‘““EXPOSICION NACIONAL ARGENTINA,” Cordova, 
South America, 1872. ” 





SAFETY FUSE, 








ICKFORD, SMITH AND OGCO.,, 
aD of TUCKINGMILL, CORNWALL; ADELPHI 
BANK CHAMBERS, SOUTH JOHN-STREET, LIVER- 
POOL; and 85, GRACECHURCH-STRBET, LONDON, 
E.C.. MANUFACTURERS AND ORIGINAL 
PATENTEES of 8AFETY-FUSE, having been in 
formed that the name of their firm has been attached te 
ent of ve go Peo gy tare beg to call the attention of 

1e trade and public to the following announcement :— 
EVERY COIL of FUSE MANUFACTURED by them des TWO SEPARATE 
SOED, GIVE. AED be one the COLUMN of GUNPOWDER, and BICK 
, 82 » AD - CLAIM 8UCH TW 
THEIR TRADE MADR TWO SEPARATE THREADS as 


JOHN BEATSON, 








DERBY. 
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| AND STEEL RAILS, of all sections, from 12 to 82 lbs. per 
yard, new, defective, or second-hand. 
POINTS AND CROSSINGS, FISH PLATES, BOLTS, NUTS, CHAIRS, 
AND SPIKES. 
LOCOMOTIVE ENGINES AND MACHINERY. 
MALLEABLE AND PIG-IRON OF ALL KINDS. 


BENNETTS’ SAFETY FUSE WORKS, 
ROSKEAR, CAMBORNE, CORNWALL. 


BLASTING FUSE FOR MINING AND ENGINEERING 
PURPOSES, 


Buitable for wet or dry ground, and e‘fective in fropical or Pul: Climates. 








W. BENNETTS, having had many years experience as chicf engineer with 
Messrs. Bickford, Smith, and Co., is now enabled to offer Fuse of every ariety ef 
his own manufacture, of best quality, and at moderate prices. 

Price Lists and 8ample Cards may ve had on application at the above address. 


‘LONDON OFFICE.~—H. HUGHES, Esq., 85, GRACECHUROH STREET. 











Second Edition; Seventh Thousand; post free Threepence. 
NTOCK EXCHANGE SYNDICATE S— 
A GUIDE V0 SMALL SPECULATORS. 
Apply to— Messrs. JOUN ABBOTT AND CO., 
4 anv 5, PALMERSTON BUILDINGS, LONDON, E.C. 
Sold at a'l Messrs. WILLING’s Bookstalls. 








Now ready, 12th edition, revised and enlarged, 11 plates, 12mo., 5s., bound. 
(postage 4d.) 

HE OPERATIVE MECHANIC’S WORKSHOP COMPANION, 

and SCIENTIFIC GENTLEMAN'S PRACTICAL ASSISTANT. Comprising 
a great variety of the most useful Rules on Mechanical Science. With numerous 
Tables of Practical Data and Calculated Results. 

By WILLIAM TEMPLETON. 

« Has met with great success in the engineering workshop, as we can testify; and 
there are a great. many men who, in a great measure, owe their rise in life to this 
little work.” —Bui/ding News. 





Crosspy Lockwoop and Co., 7, Stationers’ Hall-court, London, E.C. 
Just published, price 2s. 8d., post free. r . 
NINERS’ ASSOCIATION OF CORNWALL AND DEVON, 
M REPORT AND PROCEEDINGS FOR THE YEAR 1875. 

The original papers containe1 in the volame include Phosphorite Mining, by 
Joseph Garland; The Diamond Rock Borer, by Major Beaumont; On a Deposit 
of Tin at Park of Mines, by C. Le Neve Foster, B.A., D.Sc., &c.; On the Pawton 
Iron Mine, by J. H. Collins, F.G.S.; On Mechanical Appliances for the Drainage 
of Mines, by Stephen Holman; Surface Drainage of Mining Districts, by ©. Butlin ; 
On the Elvan Conrses of Cornwall, by W. H. Argall ; Note on a Cross-Section from 
Cook’s Kitchen Mine to Wheal Henrietta, by John Maynard ; and Note ou Three 
Sections of L1d Districts in Cornwall, showing the Productive and Unproductive 
Rocks, by T. Clark. at : 

In addition to these there are the reports of District Meetings, Excursions, 
Officers, Prizemen, &c., forming a com plete record of the progress of the Association 

London: MINING JOURNAL Office, 26, Fleet-street, London, B.C. 
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=— a 
Prize Medals—Paris, 1867; Havre, 1868; Highland Society, 1870; Liverpool, 1871; Moscow, 1872; Vienna, 1873 ; Scientific Industry Society,1875; Leeds, 1875. 
Paris,1875; Manchester and Liverpool Society, 1876; U.S. Centennial, Philadelphia, 1876, ' 
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MASSEY, OPENSHAW, MANCHESTER 


PATENTEES AND MAKERS OF DOUBLE AND SINGLE-ACTING 


STEAM HAMMERS 





SPECIAL STEAM STAMPS, for Forging, Stamping, Punching, po) 
making, &e. S» Salt. 


CIRCULAR SAWS for Hot Iron. 


Of all sizes, from 3 cwt. to 
cither ease giving a perfectly DEAD ] 
worked by iand when desired. Large Hammers, with 
Framing, in Cast or Wrought Iron. 


of the Smith, and not requiring any separate Driver. 








General Smithy Hammer. 





&mal Hammer with Foot Motion. 


20 tons, with self-acting or hand motion , 4 
BLOW, while the former may be 


Small Hammers, working 
up to 500 blows per minnte, in some cases being worked by the Foot 







STEAM HAMMERS for Engineers, Machinists, Shipbuilders 
Tilters, Millwrights, Coppersmiths, Railway Carriage and Wagon Bui 
Colliery ig orate Ship Smiths, Bolt Makers, Cutlers, File Makers, § 
and Flyer Makers, Spade Makers, Locomotive and other Wheel Make 
also for Use in Repairing Smithies of Mills and Works of all kinds; for 
ening Bars, bending Cranks breaking Pig-iro. , &c. 


Stee] 
ders, 
pindle 
Ts, &e, 

Straight. 


Improved 





Steam Hammer for Heavy t orcing. 


Special Steam Stamp. Genera! Smithy Hammer, 





From 60 to 100 Steam Hammers and Steam Stamps may usually be seen 1n construction at the Works. 








THE 


“Champion” Rock Borer, 


For Tunnels, Mines, Quarries, 


HARBOUR WORKS, CUTTING BLOCKS OF GRANITE, &c, 





STANDS POSITIVELY UNRIVALLED FOR 


1.— EFFICIENCY. 
2,— ECONOMY. 6.—PORTABILITY. 
3.—SIMPLICITY. 7.—COMPACTNESS. 


4,.—DURABILITY. 5» 8.—STRENGTH. 





Intending purchasers can satisfy themselves by 
personally inspecting “CHAMPION” Rock Borers 
at werk in London, or where they are in actual 
operation, that the advantages claimed are not over- 





estimated. 


ATR COMPRESSING MACHINERY 


of the SIMPLEST and BEST CONSTRUCTION. 


COMBINED AIR-COMPRESSORS 
AND 


WATER-PRESSURE ENGINES 


ped ‘ . 
Giving most excellent results. 


ULLATHORNE : CO., 


Mechanical and Consulting Engineers, 
68, QUEEN VICTORIA STREET, LONDON, E.C. 





N 








GUIBAL VENTILATORS 


FOR COLLIERIES, MINES, Xe. 


wn 


P. HAGGIE AND CoO., 
MANUFACTURERS, GATESHEAD-ON-TYNE. 





«in hand and delivered, comprising all the RECENT IMPROVEMENTS 
Vent ,and highly finished VARIABLE EXPANSIVE ENGINES, 
6, 49 fet, and upwards, in diameter. 
DETAILED ESTIMATES ON APPLICATION. 
ALSO, 
GENERAL COLLIERY 
HAULING AND WINDING ENGINES, | 
MILL MACHINERY, &oe, 
AGENT: 
Mr. D. P. MORISON, M. Ann C.E., 
21, COLLINGWOOD STREET, NEWCASTLE-ON-TYNE; 
ST. STEPHEN'S CHAMBERS, WESTMINSTER, LONDON. 
- - NE eee —— -_ 


SAW 


and 


| 


IJIOBN AND EDWIN WRIGHT, | 

PATENTEES. 

(ESTABLISHED 1779.) | 

MANUFACTURERS OF EVERY DESCRIPTION OF | 
IMPROVED 





PATENT FLAT AND ROUND WIRE ROPES 
from ery best quality of charcoal iron and steel wire. | 
PATENT FLAT AND ROUND HEMP ROPES, 


a’ RIGGING, SIGNAL AND FENCING 8TRAND, LIGHTNING CON 
)UCTORS, STEAM PLOUGH ROPES (made from Wedster and Horsfall’ 
patent steel wire), HEMP, 1} LAX, ENGINE YARN, COTTON WAST. 
TARPACLING, OIL SHEETS BRATTICE CLOTHS, &c. 
UNIVERSE WORKS, MILLWALL, POPLAR, LONDON. 
UNIVERSE WORKS, GARRISON STREET, BIRMINGHAM. | 
CITY OFFICE, No. 5, LEADENHALL 8TREET, LONDON, E. 


" | 
] A HOUILLE (Weekly Journal) represents the IRON and} 
4 COAL TRADES of FRANCE. Advertisements referring thereto, and sub- | 

) 


‘riptions, 20s. per annum, post paid, received by the Loudon Agents, Epwanz 
Casper and Co., 40, Fiusbury Circus, E.C, | 


5,—ADJUSTABILITY. | 


ENGINEERING, | & 


ORMEROD, GRIERSON, AND CO. 


ST. GEORGE'S IRONWORKS, MANCHESTER, 
Engineers, Millwrights, & Boiler Makers, 


MANUFACTURERS OF 


Stationary Steam Engines and Boilers for all purposes, Mill Gearing, Sugar Machinery, Cranes, Turn- 

Tables, and Railway Fixed Plant of all descriptions; also, the Diamond Rock Boring Ocenpaay’s Plant 

—viz,: Compressed Air and Air-Compressing Engines, Prospecting Machines, Tunnelling Machines, and 
Shaft Sinking Machines, : 


HYDRAULIC PRESSES OF VARIOUS KINDS, 


Have the Largest Assortment in the Trade of 


PATTERNS, 


WITH MACHINE-CUT TEETH, OF 


SPUR WHEELS, BEVEL WHEELS,* 
MITRE WHEELS, 


ALSO 


FLY WHEELS. 
DRIVING PULLIES « DRUMS, 


CAN BE SUPPLIED BORED AND TURNED IF REQUIRED. 


* 


@/e 





| 





CATALOGUES ON APPLICATION. 





LONDON OFFICES: 


No. 5, WESTMINSTER CHAMBERS, 
VICTORIA STREET, 
WESTMINSTER, S.W. 


MANCHESTER WIRE WORK. 


NEAR VICTORIA STATION, MANCHESTER, Bxs st 


JOUN STANIAR AND CO., 


Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for 
LEAD AND COPPER MINES. 
Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper. 
EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES AND SIEVES. 





Porter's Governor for Stationary Engines. 


Also Gover- 
nors on the same principle adapted for Marine Engines, 











Shipping Orders Executed with the Greatest Dispatch. 





TO COLLIERY PROPRIETORS. 


IMPROVED “REGISTERED” SECTIONS OF SCREEN 





No.1. 7 . 
. 7 Ne 
HE DOTTED LINES SHOW THE ORDINARY SECTION, AND THE DARK GROUND THE IMPROVED SECTIONS: 


A saving of at least 30 per cent. is effected by the great reduction in weight of material.—For price and particulars apply to— 


JOEL EATON WALKER. STEEL MERCHANT, SHEFFIELD. 


Norice.—These Sections are Registered. 


No.2 No. 3. 
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NOBEL’S DYNAMITE 


Is the MOST ECONOMICAL and POWERFUL EXPLOSIVE for every kind of MINING and QUARRYING OPERATIONS; for 
biasting in hard or soft, wet or dry ROCKS; for clearing land of TREE ROOTS and BOULDER STONES; for rending massive 
BLOCKS of METAL; for SUBAQUEOUS and TORPEDO purposes; and for recovering or clearing away of WRECKS &e. 

ITS SAFETY is evidenced by the total ABSENCE OF ACCIDENTS in transit and storage; it is insensible to heavy shocks 
its GIANT POWER being only fully developed when fired with a powerful percussion detonator, and hence its great safety. 

As a SUBSTITUTE FOR GUNPOWDER its advantages are the GREAT SAVING OF LABOUR, rapidity and IN- 
crease OF WORK done, FEWER and smaller BORE-HOLES required, greater depth blasted, safety in use NO DANGER 
FROM TAMPING, absence of smoke, unaffected by damp, &c. ™ 

For information, apply to the— 

BRITISH DYNAMITE COMPANY (LIMITED), GLASGOW; 


OR AT THE 


London Export Office, 85,GRACECHURCH STREET, LONDON, E.C. 














LITHOFRAC TEUR. 


THN BEST EXPLOSIVE KNOWN FOR EVERY KIND OF QUARRYING, MINING, TUNNELLING, AND SUBAQUEOUS 
OPERATIONS, 

UNRIVALLED FOR STRENGTH, SAFETY, AND FREEDOM FROM GASES. 

EXPORT ORDERS DELIVERED FREE ON BOARD IN TILE THAMES, 

Responsible Agents for the Country Districts can apply to— 


KRa3S BROTHERS AND C9., Sole Manufacturers and Patentees, 
22, BASINGIALL STREET, LONDON, E.C. 





PAMPIILETS ON APPLICATION, 


at ad 





re 


Is perfectly uninflammable and insensible to the heaviest blows. It cannot be fired in a bore-hole, except 
by using a special primer and detonator. Its strength is superior, weight for weight, to every known ex- 
plosive, and it gives off no injurious taste or fumes. 

Sold in packets ready for use at 1s. 6d. per Ib. 


PRIMERS AND DETONATORS SOLD SEPARATELY, 
For further information apply to— 


THE PATENT SAFETY GUN COTTON COMPANY, LIMITED, 


STOWMARKET, 


SOLE MANUFACTURERS OF ABEL’S GUN COTTON. 


LONDON EXPORT OFFICE, 52, QUEEN VICTORIA STREET. 
AGENTS WANTED. 


a Ge E aN 


THE DARLINGTON ROCK BORER. 
No VALVE—BLOW obtained by the movement of the PISTON. 


IN USE IN FRANCE, GERMANY, SPAIN, AND ELSEWHERE, 
Rock Borers, Air Compressors, and Electric Blasting Apparatus. 
Sole Ag>nts and Manufacturers for France.—The Blanzy 
Mining Company, 


WHERE BORERS MAY BE SEEN IN OPERATION, 
For letter of introduction, particulars, &c.. apply to— 


JOHN DARLINGTON, 
2, COLEMAN STREET BUILDINGS, MOORGATE STREET, LONDON. 








THE TUCKINGMILL FOUNDRY COMPANY 


(TUCKINGMILL FOUNDRY AND ROSEWORTHY HAMMER MILLS), 


CAMBORNE, CORNWALL, 
Engineers, Iron and Brass Founders, 


&C., 
MAKERS OF EVERY DESCRIPTION OF 


MINING MACHINERY, SHOVELS, GEARWORK, 
PUMPING, WINDING, AND STAMPING ENGINES. 


ALSO OF 


BLAKE’S STONE BREAKERS. 


SOLE MAKERS OF 


BORLASE’'S PATENT ORE-DRESSING MACHINES AND PULVERISERS. 


ESTIMATES GIVEN UPON INDENTS AND SPECIFICATIONS, 
ILLUSTRATED CATALOGUES POST FREE ON APPLICATION. 


LONDON OFFICE: 85, GRACECHURCH STREET, E.C. 








BORING AND SINKING. 
WILLIAM COULSON AND SON 


Are prepared to UNDERTAKE BORINGS for MINERAL EXPLORATION, ei IRF YDE 
WORK ce to UNDERTAKE BORING! MINERAL EXPLORATION, either from the SURFACE or UNDERGROUND 
- me wool BORINGS for WATER SUPPLIES or TUNNEL SOUNDINGS, &e., at fixed prices, according to the sise of bore- 
red; also to EXAMINE and REPORT upon the BEST MEANS to SECURE DEFECTIVE TUBBING. 











Plans and specifications prepared for Shaft Tubbing, Wedging Cribs, Pumping, and General Sinking Arrangements, 
sues: W. COULSON AND SON, SHAMROCK HOUSE, DURHAM. 
i TRE RAILWAY SHUNTER, ; 





(Heshuysen's Patent.) 
to all users of Rolling Stock. Grest saving of labour. 
win, with the aid of a “ SuvNTER,” can move a Loaded 
way ‘Truck as easily as 4 or 5 men, and quite fast enough for 
all shunting purposes. For full particulars apply to 
F.C. & W. FRANCES, Sole Manufacturers, FOLKESTONE, K°NT 
Price 97/6 each; or 35/- in Quantities. 
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Rail 








“Kainotomon” Rock Drilt 


SELECTED BY THE 


BRITISH, PRUSSIAN, & SAXON 
GOVERNMENTS. 





SUPERTOR 


ATR-COMPRESSORS, 


COAL-CUTTERS, 


PUMPS, 


AND ALL 


MINING MACHINERY. 





Secondhand ROCK DRILLS, of BRYDON AND 
DAVIDSON'S make £25 each, new £32. 


T. A. WARRINGTON , 
30, King-street, Cheapside, 
LONDON, E.C. 





T 


PHOSPHOR BRONZE 


COMPANY (LIMITED). 


1389, CANNON STREET, E.C. 


LONDON, 





Alloy, No, II., for pinions, ornamental castings, steem 


FERGUS, BOs ssc senses cassciasssosessecseisecasasdsrse £120 per ton. 
» No. IV., for pinions, pumps, valves, linings, 
Cylinders, KC, .......ccccsscerssscrsseresessceecesseeees 3 


No. Vf. (must be cast in chill) for bolts, &e. 
This alloy has very great tensile strength ... 
No. VII., for hydraulic pumps, valves, and 
plungers, piston rings, bushes and bearings, 
for steel shafts 
No. XI., special phosphor-bronze bearing metal, 
wearing five times as long as gun metal ...... = 


The prices of castings vary according to the pattern, the quantity required, and 
the alloy used. 


WIRE ROPES, TUBES OF ALL DESCRIPTIONS, &c. 


” 


140_——,, 





MAPS OF THE MINES, AND OF UTAI TERRITORY. 
ROISETH’S NEW AND REVISED MAP FOR 1875,— 


Size 40 by 56 inches, scale 8 miles to the inch. Handsomely engraved, co- 
loured in counties, showing the Towns, Settlements, Rivers, Lakes, Railroads, 
Mining Districts, &c., throughout the Territory, and all the Government Surveys 
todate. Mounted on cloth, £2; half-mounted, £1 12s.; pocket form, £1. 
Also, GENERAL MINING MAP OF UTAH, showing twenty-eight of the 
principal Mining Districts adjacent to Salt Lake City, and location of the most pro- 
minent mines. Price, pocket form, 6s. 
Also, NEW MAP OF LITTLE ANY BIG COTTONWOOD MINING DIS- 
TRICTS, showing the location of over Four Hundred Mines and Tunne! Sites, to- 
gether with the Mines Surveyed for United States Patent. Price, sheets, 6s.; poc- 
ket form, 8s. 
For sale, and supplied by— 

TRUBNER and Co., 57 and 59, Ludgate Hill, London; cr 

B. A. M. Frorsera, Salt Lake City, Utah, U.8. 








Now ready, price 3s., by post 3s. 3d., Sixth Edition; Twentieth Thousand Copie 
much improved, and enlarged to nearly 300 pages. 

OPTON’S CONVERSATIONS ON MINES, between Father and 
Son. Theadditions to the work are near 80 pages of useful information, 

principally questions and answers, with a view to assist applicants intending to 

pass an examination as mine managers, together with tables, rules of measurcé 

ment, and otherinformation on the moving and propelling power of ventilation @ 

subject which has caused so muck controversy. 

The following few testimonials, out of hundreds in Mr. Hopton’s possessic n 

speak to the value of the work :— 

“The book cannot fail to be well received by all connected with collieries.”— 

Mining Journal. 

«Its contents are really valuable to the miners of this country.” — Miners Con 

ference. 

«Such a work, well understood by miners, would do more to prevent collier 

accidents than an army of inspectors.””—Colliery Guardian, 


London: MINIx@g JouRNAL Office, 26, Fleet-street; and to te had of all book 
s llers. 














“AY be used with confidence by persons suffering from headache, 

L indigestion, pain under the shoul ter, bilious ailme uts, scorbutic com- 

plaints, affections of the nervous system, lowness of spirits, want of sleep, Xe. 
Sold by all chemists. 





Just published, Free Edition. " 
UIDE TO HEALTH; or, ADVICE AND INSTRUCTIONS FOR 
W THE CURE OF NERVOUS DEBILITY.—A New Medical Work on the 
Treatment of Local Debility, Consumption, Loss of Memory, Physical Depression, 
Indigestion, and all diseases resulting from loss of nerve power. Illustratec wi bk 
casesand testimonials. Sent fre efor two stamps.—Dr. 8m1TH will, for the bere: t 
of country patients, on receiving a description of their case, send a confid. ntial 
letter of advice. 





Address, Dr, H, SmiTH, &, Burson-crescent London, w.o, 
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Shares, 


2253000 St. John del Rey*t (£F st 
15000 Sweetland Creek, 9, California*t ,,. 
90006 Tolima, g, 8* 8o. America 
15000 Western Andes, #,* New Granada... 
21000 W. Prussian (5 


$7500 Snowdrift, s, Colorado* .... 
30000 Tecoma, s, Utah* 
20000 Thornhi!! Reef, g, Austra sen 
42174 United Mezican, sz, Mexico*t] ... 


ilian, 1366, 7 5 


02 
of Providence,5 p.c.coupon bonds 95 


Do., 7 per cent., V.M.L, 
Do., 9 per cent. guar... 
Do.,7 per cent., K.M.L, 


__ THE Ml 





Balmynheer, t, Wendron (4000 to 






Bampfylde, c, 1, mn., Devon*  ...... 


Botallack, t, c, Bt. Just§ .......- 
Brookwood, c, Buckfastleigh 
Cargoll, s-i, Newlyn§  ......... 
Cashwell, 2, Cumberland* e 
Carn Brea, c, t, [llogant ..... cone 
Cath. & Jane, /.* Penrhyndendraet 
Cook’s Kitchen, t, Illogant$ ......-.- 
Devon Gt. Consols, c, Tavistock t*}) 
Dolcoath, ¢, t, Camborne _ .......+++++ 
Drake Walls, t,c, Calstock ..........-- 


Duchess of Westminster,* /, Holywell 
bast Balleswiaden, t, Sancreed” ... 
East Caradon, c, St. Cleert .......+++0 


East Darren, /, Cardiganshire 


East Pool, t, c, Tllogam .........0++++s0+ 
906 East Wheal Lovell, ¢, Wendron*} 


Foxdale, /, Isle of Man*t .... 


Glasgow Cara., c* [30,000 £1 p., 10,000 1 
Great Dyliffe,* 1, Montgomeryshire 
Great Laxey, J, Isle of Man®*......... 
Great Retallack, /, 61, Perranzabuloe 
Great West Van, 4, Cardigan®* ...... 
Great Wheal Vor, t, c, Helstont$... 
Green Hurth, !, Durham* ............ 


Grogwinion, /, Cardigan* 
Gunnislake (Clitters’), t, ¢ ... 
Herodsfoot, /, near Liskeardt.. 
Hingston Down, c,Calstock*t ( 
Killaloe, si, Tipperary .........cs.esee 
Lisburne, /, Cardiguushire ... 
lanidloes,* 1, Montgomery 

Lovell, t¢, Wendron ................ 
Marke Valley, c, Linkinhorne 
Melindur Valley, é, Caraigan* 
Minera Mining Co.,/, Wrexham”*.. 
Mining Co. of Lreland, ci, ¢, i*...... 
North Busy, c, Chacewater ...... 

North Hendre, i, Wales ...... 
North Levant, ¢t, ¢, Bt. Jusi§ 


Old Treburgett,* s-/, ordinary shares 
Old Treburgett,* s-/ (10 per ct. pref ) 


Peuhalis, t, St. Agues .... 
Peustrutbal, t, c, Gwennap........... 





0 Phoenix, & W. Phenix, t, ¢, Link.» 


Prince Patrick,* s+, Holywell ...... 
Providence, t, Lelautt§............ ; 
) Koman Gravels, /, Salop* . 
2 South Caradon, ¢c, St. Cleer ......... 
South Condurrow, t,e, Camborne}... 





) So. Pr. Patrick,* s-.(8000 sh. issued) 


) Demmervidie, 6, DAO. ccacoserccccecsece 
Tincroft, c, t, Pool, Lilogant ‘ 
Var, b, Elamidloee?  ccccccccccccccsseccce 


W. Chiverton, /, Perranzabuloet ... 


West Poldice, St. Day 
2 West Tolgus, c, Redruth.... ona 
§ West Wheal Frances, t, Illogan 





West Wye Valley,* /, Montgomery 


W heal basset, c, Illogani§ ............ 
Whieal Eliza Consols t, St. Austell... 
D Webel CAMS, Fy BGG cscsiisccscsccstcoces 
W leal Kitty, t, St. Agnes . 
Wheal Owles, t, 8t. Justs 
W hea! Prussia, t, Redruth ..., 
Wicklow ¢, sui,t, Wicklow , 
Wye Valiey, /, Montgomery* 






FOREIGN 


Alamillos, /, Spain*?, .. 
Aimada and Tirito Conacl., s*t,..... 
Australian, c, South Australiat ...... 
Battle Mountain,* c, (6240 part pd.) 
Birdseye Creek, 7, California* 
Burra Burra,* c, So. Australia ....., 
Cape Copper Mining,*t 80. Africa,, 
Cedar Creek, g, Culitornia* ........, 
Central American Association*t 
OMIORRO, 8) UURR” ooccccsissscccsccscaces 
Colorado Terrible, s-/, Colorado*t ,., 
Copiapo, c, Chili* (£:0 shares) 
Don Fedro North del Rey*t ......... 
Eberhardt and Aurora, s, Nevada*} 
Emma,* g, s, Utah... 





English and Australian, ct 8, Aust. 


Ferguson, g, California* 
Flagstaff, s, Utah* 
Fortuna, /, Spain*t 





Frontino & Bolivia, 9, New Gran.*t 
Gold Run, Ayd 






London and California, g*t............ 
Lusitanian, Portugai*+ (£5 shares), 


Mammoth Copperopolis of Utah,c,s 


Mountain Chief, s, Utah* 


Prussian Mining & Ironworks, ci, i, 





Neo ‘erin s-l, Francet 
Port Phillip, 9, Clunes*t ‘ 
Richmond Consols, s, Nevada*+ __. 
Santa Barbara,* 9, Brazil ............ 
Scottish Australian Mining Co.*+., 





Scottish Austral. Mining Co., New... 


Sierra Buttes, 9, Californis*t 
South Aurora, s, Nevada” 


Mines, 





Exchequer, 9, 8, California*t 
Holcombe Valley, g,* California 


L., 9, 8, California* 
Javali, 9, Nicaragua* ......... 
) La Manche, /, Newfoundland 


Lanestosa,* /, z, Viscaya, Spain (£2 shares 
75000 Malabar, g, Colombia* 67165 issued) 
Malpaso, g, Colombia* (740 pref. shares, fully paid) 


Menzenberg, c, Honnef, Germany* 
Monte Loreto, g, ¢, Italy* 


Ctan, 9, #, Utah*® 





Victoria (London)*, g, Australia (25,000 sh. 168, pd.) ...... 
Yorke Peninsula, ¢, south Australia... ti 
40000 Yorke Peninsula, ¢, South Australia Pr: ference 


§ Have made calis since last dividen 
FOREIGN AND MISCELLANEOUS STOCK 
Closing Prices. 

Argentine, 1868, 6 per cent... 70 






, § per cent woe 
ian, 1865, 5 per cent, 
r cent. 





tian, 1562, 7 per cent. 
, 1568, 7 per cent. 
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500 pref. sh. 9/. paid) 10 


NON-VIVIDE 


20000 Anglo-Australian, g, Victoria* 

5000 Anguilla Phosphate, West Indies (4000 issued) . 
12000 Argentine, 9, Argentine Republic 
10000 Australian Central, 9* (also 6000 deferred shares) . 
3000 Bellavista, s, Peru* (£10 shares) 
80000 Blue Tent, Ayd., California 
60000 Braganza, 9, Brazil*t ....... 
12000 Camp Floyd, s, Utah* 
85000 Cesena Sulphur Company, 
60152 Chontales, 9, s, Nicaragua*t 
6000 Clifton, s, Colorado* 
18000 Condes of Chili, s-/ 


i 


FOREIGN MINES. 
PB 








nN 


Romanga, Italy 
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Hornachos,* $-(, (£10 shares) Spain diets 
7 Brazilian Collieries, Brazil* 
ee F | 
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4568 New Bensverg, z, /, Germany.. sae aNe 
66u00 New Quebrada, c, Venezueia* ... 
60000 New Rosario, s, Mexico* 
20000 New Zealand Kapan 

$000 Oregon,* g, Oregon, U.S. (prefe 
60000 Panulcillo, ¢, Chili*t (£0009 de 
60000 Pestarena United, g, Italy *t 
Rica, g, Colombia* (40000 issued) ., 
£2,121,000 Kio Tinto,* c, Huelva, Spain .. 
1.0v00 Rossa Grande, g, Brazi]* 

30000 Kussia Copper, Orent 

95000 San Pedro, c, Chili* 


ga, 9, Coromandel* 
rence shares) .. 
ventures) 
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.0 20...June 
.0 6 6...May 
-9 83.July 
.. 0 8 0.,.Sept. 1876 


. Last pd, 

0 60...Jan. 1876 
+ 0 20...Nov. 1875 
«. 0 20...June 187? 
- 6 00...Aug. 1872 
«+ 0 20...Nov, 1875 
« 0 12 6...0ct, 1872 

0 20...Aug. 1875 
« 1 00...Feb, 1874 
. O 7 6...June 187% 
- 0 76...Jan, 1878 
- 0 12 0...May 1872 
- 0 76..Oct. 1876 
- 0 20...July 1876 
.9 20...Feb, 1876 
- 0 06...Feb. 1874 
- 0 20...0ct. 1872 
-1 00... Aug. 1876 
+ 0 20..0ct. 1876 
- O 7 6...0ct. 1874 
- 0 100... Feb, 1876 
- 0 20..Jan. 1876 
- 0 26..Apr, 1876 
- 0 10 0... Oct, 1876 
- 0 16...May 1874 
.0 10...Aug, 1874 

0 26...Jure 1872 

0 40...0ct. 1876 

«© 26..Sept. 1876 

0 10...0ct. 1376 
- 015 0. Vet. 1872 

0 10. Nov, 1875 

0 06..Mar. 1873 

1 0 9...Sept. 1876 

0 16...Nov, 1875 

0 1 6...Jan. 1874 

0 20.Jan. 1876 

0 3i7...Jan, 1875 

0 7 0...Oct. 1876 

0 3 6...Jan. 1876 

010 0...Dec, 1875 

0 2 6...Nov. 1875 

0 12 0...S5ept. 1873 

0 09.,.Feb. 1874 

0 06..July 1874 

0 20..July 1875 
- 0 08..Nov, 1875 
.9 €0...Nov. 1872 
-9 18...Jan. 1876 
. 010 0...Bept. 1872 | 
-0 8 6...Oct. 1876 | 

2 00...Oct. 1876 | 
- 0 36...0ct. 1875} 
- 9 10...0ct. 1875 
- 0 5 0...Nov. 1876 | 
- 0 5 0...Noyv. 1876 
- 0 16 0... Sept, 1876 

010 0..Aug. 1876 

0 40...July 18:6 

1 00...0ct. 1876 

0 5 0...0ct. 18:2 

0 30...Nov. 1876 

110 0...Aug. 1872 

8 0 0...Aug. 1876 
-0 50..JSuly 137 
-0 26...Dec. 1874 
- 4 00...Aug. 1877 | 
-0 20...Dec. 1875 
.0 284.,,Mar. 1872 
- 0 46...0ct. 1876 
-0 16..0ct 1876 

0 10...May 1876 | 

0 26...Aug. 18:6 

0 10 0...Nov. 1872 | 

0 2 6...June 1873 | 

010 0...O0ct, 1872 
- 1 0 0...Dee 1876 | 
- 0 26...Jdune 1873 | 
-0 10...July 186% 
. 0 40...Nov. 1876 
-0 40.Jan, 1875 | 

0 26.Jun, 1876 
.0 20...Mar. 1872 | 
-0 6 0...Suly 1876 | 
.0 60..Dee, 1872 | 
- 0 20...Mar. 1875 | 
. 0 3 0...April 1872 | 
-0 50...July 1878 | 
-9 68..Oct. 1876 
-0 10.June 1876} 

0 UV 4..Oct. 1872 

0 086...June 1873 

0 20...July 1873 
-0 90. Oct. 1876 
-0 10..July 1875 | 
. 0 14...Mar, 1873 
. 0 6 90...Dec, 1872 | 
-0 €0...Jan. 1873 |} 
.3 00...July 1873 
-1111...Nov. 1876 
-0 10...Jan, 1872 
-9 76..Oct. 1876 
-0 13...0ct. 1876 

recent. ...Nov. 1876 | 
recent. ...Nov. 1876 

5 0...0 20...0ct. 1876 
.0 20...Nov. 187% 
25 p.ct. for June 1876 


1876 
1874 
1876 


+ Clos. Pr. Last Cail. | 
, . Bept. 1872 | 
«Fully pd. | 
664 ...Fully pd. | 
..Fully pd. | 
..Fuly pd 
334% ...Fully pd 
Oct, 187¢ 
Fully pd 
Fully pd. | 
Y%33~«C«w. Fully pd. 
Feb. 1872 
5% «...Fully pd 
..Dec. 1871 
14% 2 Fully pa 
July 187% 
11y 124% ~...Jan. 1874 


Fully pd 


S, BONDS, LOANS, AND TRUSTS. 


%1 ...Fully 
l 


pd 


pe 


% 5 -Fully pd 
4y .Bept. 1875 
2Yy . Fully pd. 
yy «Fully pd. 
a% . Fully pd 
7 59 Fully pd 
% July 1872 
224% ...Fully pd. 
%1_=«...Fully pd. 
.Fully pd. 


1% Bully pd. 


Closing Prices. 


52 
50 
48 
154% 
154 
69 

l 


aoe 


Foreign and Col. Gov. Trust,@ p.cent. 72 77 
0., 5 per cent., 2d issue ..........00006 45 55 
Do., 6 per cent., 3d issue .. 
Do., 1872, 4th issue 
Do., 1873, Sth issue 
Pernvian, 1870, 6 per cent, 
Do. 1872, 5 per cent. ...... 
Russian, 5% per cent. L. esesesese 
Rnaniah. Quicksilver Mort. 5 p.cent.. § 
United States Mort., 6 per cent, ....... 93 


NON-DIVIDEND MIN 
mM Paid. Last wk. Clos Pr. 
Aberdaunant, /, Lianidloes* ......... " % 
Aberystwith,* s-/, Cardigan .. 
Alvig. & Burng.,*?, Bt. Aust. ( 
Ambrose Lake, t, c, Liskeard....... 
Assheton, /, Carnarvonshire* 
Ballycummisk,* c, Schull . 
Bedtord United, ¢, Tavistock......... 
Belstone,* c, Devon (27,000 fy. pd.) 
Blaen United,” s-), Cardigan 
Bine Hills, t, ¢, 8t. Agnes 
Bodidris,* 7, 62, Denbi 


Bradwell Moss Rake 
Bryuampbor, :, Cardigan .. 
Bwadrain, s-i, Cardigan’....... ws 
Caldbeck Fells, /, Cumberland’...... 
Carn Camborne, c, t, Camborne ... 
Cathedral, t, c, Gwennap* 
Central Foxdale,/, I. of Man*(2/. sh.) 
Centra! Van,* /, 6/, Lianidloes 
Clementina, /, Llanrwst 
Combellack,* ¢, Wendron.... es 
Cwm Dwyfor,* ¢, s-/, Carnarvonsh ., 
Cwm Nant Ddu,* /, Montgomery... 
Cwmystwith (New) [5/. shares] ..... 
Denbighshire Consolidated, 4” 
Derwent,* 7, Durham 
Ding Dong, t, Guival ... 
Dryburnside,* s-1, Durham 
Duoby Syke, /, Durham* 


East Basset, c, Redrutht] 
East Black Craig,* /., Scotland 
East Chiverton, /. Perranzabuloe. 
East Goginan, J, Cardigan ..... ° 
Kast Grenville, c, Camborne .. 
East Tywaruhaile, c, 8t. Agnes . 
East Van, ‘, Lianidloes* 
Elgar,* s-l, Cardiganshire 
5200 Frank Mills, 2, Christow 
Fronveiiau,., Mout.* [4000sh.fy.pi.) 1 
) Gawton, c, Tavistock . 4 
Glan Clwyd,* /, Gwyddelwern 
Glan Severn, s-l, Flintshire 
Glenroy,* s-/, Isle of Man 
Glyn,* /, Llanidloes oes 
Goginan, & Level Newydd, Card 
1:00L0 Gold, ¢, Merionethshire.. 
Goreu,* s-i, Carmarthen ... 
Gorsedd and Merllyn Cons., /, 
Gt. E. Foxdale, /, I. of Man (1 
Great Pant-y-Pydew, /, Holywell... 
Gt. Wheal Eleanor, t, North Bovey, 
Grosvenor, /, Holywell (£1 sh.) ...... 
Harehope Gill,* 4, Durham (£1 sh. 
Harwood,* /, Durham . 
Keswick United, /* 
Killifreth, t, Chacewater 
Kingston Con., s-/, Stoke C.imsland. 
Ladvwell,* /, 8alop 
Ditto, 10 per cent. pref., 1. e 
Leadhills,* 4, Lanarkshire ....... 
Levant, c, t, Bt. Just 
Llandilo, s-, dl, Flintshire me 
Lianlivery Cons., t, c, ars, Llaniiv.. 
Llanrhaisdr, 7, Montgomery* 
Lianrwst,* /, Carnarvon eo 
Liwyn Teify,* s /, Cardigan ......... we 
Mediyn Moor, t, Wendron 
Mellanear Copper, Hayle* 
Monydd Gorddu, /, Cardigan* 
Mount’s Bay, c, Marazion ... 
Nanty, /, Montgomeryshire* 
Nant-y-Ronen, s-/, Cardigan*., 
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Neptune,* c, Perran 
New Beldon, /, Northumberland*,. 
New Chiverton,*/, Perranzabuloe 

New Consols, s,a, Stoke Climsland* 
New Dolcoath, t, ¢, Camborne* .., 
New East Foxdale, s-l, Isle of Man. 
New Fowey Consols, t, 8t. Blazey*. 
New Hendra, t, Breage 
New North Pool,* ¢, Illogan ......... 
New Pembroke. ft, c, Par Station... 
New St. Agnes,* t, 8t. Agnes .. 
New South Merllyn, /, Flint* 
North Cornwall, /, Cornwall 
North Laxey,* Isle of Man 
North Prince Patrick,* i, Holywell. 
North Rosewarne, c, Gwinear 
North Treleigh Wood, t, Redruth*, 
North Treskerby, ¢c, 8t. Agnes 
North Wheal Towan, t¢, ¢, Illogan... 
Old Talargoch, /, Flintshire* 
Old Tinecroft, c, t. Lelant* 
Oola Hills,* s 7, Limerick 

Pandora.* ., Carnarvon 
Parys Mountain,* c, Anglesea 
Pateiey Bridge, /, Yorkshire .. 
Pedin-an-drea Consols, t, Redrn 
Pennant, /, Jar, North Wales* 
Pennerley, /, Shropshire* 
Plynlimmon, /, Llanidloes* 
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Port Nigel,* s-/, Carnarvonshire 

Prideaux Wood, t¢, Lianivery... 
Prince of Wales, c, Calstock] ... 
Red Rock,* /, Cardigan 
Relistian Consuls, c, Gwinear 
Rookhope, /, Durham* 
Rosewarne United, c, t, Gwinear... 
Russell, s-/, 8wymbridge 
Silvercross,* c, t, Marazion ... 
Snowbrook, s-1, Montgomery 
So. Bwadrain, si, Llanbadarnfawr. 
South Carn Brea, ¢, ¢, Lilogan ...... 
80. Cwmystwith, l, Cardiganshire. . 
South Darren, J, Cardigan* 
South Dolcoath, ¢, t, Redruth 
South Lisburne, /, 6/, Cardigan® .., 
Bouth Roman Gravels, /* 
South Roskear, t,¢, Camborne 
Sonth Tolcarne, t, ¢, Camborne 
South Van,* i, Montgomeryshire... 
Sontn Wheal Crofty, ¢, Illogan 
Scuth Wh. Frances, c, [llogant 
Spearn Moor, ¢, Penzance] 
Bt. Blazey ¢.* (£2 10s. shares 
St. Lawrence, Amal., /, Flintshire* 
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St. Patrick, /, Halkin, Holywell* .. 
Success, &c., (,Derb,/ 12,000, 
Sunnyside,* d, Durham 


leesiaic,* +, Durham 


ee ee ee BO ee CO BD 


Temple, /, Cardigan* _.. dindin seaee 
Trebeigh Consols, s-/, 8t. Ive ......... 
Treleigh Wood, t, Kedruth. 


~ 


Trethellan, s-/, Cran iat 
! Trumpet Consols, ¢, Helston§. 
Unity Wood, t, c, Kenwyn...,. 
Van Consols, /, Lianidloss* .... 
West Arsheton, /, Carnarvon . 
West Basset, c, Iliogant]......... 
West Bryn Celyn,* i, Flintshire 
West Combmartin, s-/, North Devon 
W. Craven Moor, /, Pateley Bridge*. 
West Godolphin, t, c, Breage 
West Goginan,* Cardiganshire 
West Great Work, t, Breage* 
West Liangynog, s-i, Montgomery.. 
W. Maria & Fortesene, t, ¢, Lamer . 
West Mary Ann, /, Menheniot 
West Miliwr, s-/, Flint 
West Pant-y-Go, s-i, Flint* or 
Wrst Pateley Bridge, 1, Yorkshire... 
West Polbreen, t, 8t. Agnes 
West Roskear,?, s-i, bl, c, Camborne. 
West Tankerville, /, Balop* ... 


~ 
a OM OH 


Stk. Illinois & St. Louis Bridge, Ist 


71% Imperial Credit [L.} 





) West Wheal Peevor, t, 
West Wheal Seton, c, Cambornet... 
Wheal Agar, ¢, Illogan 
Wheal Argus, ¢, Sancreed .. 
Wheal Basset and Grylls, ¢ .... 
Wheal Coates, t, 8t. Agnes .... 
Wheal Crebor, c, Tavistock ae 
Wheal Emma, t, c, Buckfastleig 
Wheal Grenville, c, Camborne* 
Wu. Mary Hutchings,* t, Plympton 
Wheal Peevor, t, Redruth 
Whieal Russell, c, Tavistock ... 
Wheal Ony. t. ¢, Redruth 
2880 White Cliff,” /, Llanrwst ... 
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IRON AND COAL COMPANIKs, 


Shares, Company, Paid. 
£100 Abbot, John, and Co. [T.)....0.0cc0cc000 B75 
15 Albion Steel and Wire Co. (L.] . 
5 Alltami Colliery Co. [L.] . 
00 Ashbury Co. (L] sone 
10 Bagnall, John, and Son 
10 Benhar Coal Co. [L., ..... 
60 Bilbao Iron Ore Co. [L.] 
10 Bilson & Crump Meadow Coll. Co.(L.) L 
4 Blaen Cwmbach Coal Co. (L.)} 
50 Blaenavon Iron and Steel Co. (L.)... 60 
100 Bolckow, Vaughan, and Co. (L.)...A 45 
= Bowling Iron Co, (I.) ........ 







50 
0 
4 





- 60 
Britannia Ironworks [L.)..... 
Brown, Bailey, and Dixon [L.] 
Brown, John, and Oo. [L.] .... 
Cakemore Colliery Co. [L.] .. oa 
Cammeil and Co, [L.}.........cecceseeeee, 84 
Cannock and Huntington Coal (L.Jj. 2 
Cardiff & Swansea St. Coal Oo. (L.J. 8 



























Cardigan Steel and Wire Co. [L.] ... 8 
Central Swedish Iron and Steel [L.). 10 
Chapel House Colliery woe «6 
Charlton iron Co. [L.] .. . 60 
Chatterley lron Co. [L.]... » 6 
Chillington Iron Co. [L.} no = 
Clee Hill Colliery Co. [L.) 1 
Consett Iron Co. [IL] ...... q 
Consett Spanish Ore [L.] ..... 1 
Cooke, William, and Co. [L.] ......... 40 
Darlington Iron Co. [L.] ..... os 3 
Davy Brothers [L.}......... 22 
Diamond Fuel Co. [L.} ... 4 
Ebbw Vale Co. (L.}......... -. 29 
Fox, Samuel, and Co. (L.) .............. 80 
General Mining Ass. [L.) (£1 returned) 9 
Great Western Coai Co. [L.] ........, 17 
Gwyngwillim Colliery Co. [L,] — 
Hopkius, Gilkes, and Co, [L.)......... ll 
Knowles, Andrew, and Sons [L.) .... 17 
Llay Hall Coal, Iron, & Firebrick{L.) 10 
Littledean Woodside Coll. Co.[(L.J... 5 
Llynvi, Ogmore, & Toudu Co. [L.1.,. 50 
Lydney aud Wigpool Iron Ore[L.].. 8 
Marbella Iron Ore Co. [L.] ............ 10 
Mersey Steel and Iron Co, [L. . 5 
Midland Iron Co. [L.] ........... — 
Mold Argoed Colliery Co. [L.] a & 
Monkland Iron and Coal Co. [L.] ... 10 
Mwyndy Iron Ore [L.] ...............068 3 
Nant-y-Glo and Blaina (8 p.c. pref.) 100 
Nerbudda Coal and Iron .............., 
New Sharlston Collieries [L.) Pref,... 20 
Newport Abercarn Coal Co. (L.)...... 10 
Northmptn. Coal, Iron & Wagou[L.}) 8 
Northfield Iron Co. [L.].... : a 
Norton Green Coal Co. [L 1 
Palmer's Shipbuilding and Iron (L.) 25 
Parkgate Iron Co. [.) «0... 65 
Patent Nut and Bolt Co. (L.) 14 
Patent Shaft and Axletree [L.) i 
Pelsall Coal and Iron .4..]...... o 16 
Phenix Bessemer Co. | l.] 40 
Rhymney Iron Co. [L.}.... 60 
Sandwell Park Colliery Co, 100 
Ditto New....... 10 
Shotts Iron Co. [L.].............. . 60 
Sheepbridge Iron and Coal [L.) ...... Bhi 
Silkstone & Dodworth Cl, & Tron{L.) 27 


Skerne Lronworks (L.) ........cceeeee 2) 





Somorvrostro Irou Co. | L.) rm 
South Wales Coal Co. [L.) ... 7 
Staveley Iron and Coal Co, [I 60 
Ditto ditto Rew 10 
South Cleveland Lronworks [L, } 2 


(.)...... 90 
Swansea Valley Steam Coll. Co, {L.). 6 


9 Thames Iron Company .................. 100 


Tredegar Iron and Coal Co, ied ssccig' 





Ditto B. shares ... 25 
Ulverston Mining Co. [L.} 12 
United Bituminous Collieries 1 
Vancouver Coal (L.)  ............... cece. 4 
Vickers, Sons, & Co. (L.}6 p.c. deb, 100 
Welsh Ironworks Co. [(L.]............... 50 


Ww. Cumberland I. and Bre: 1[L.] ... 20 
West Mostyn Coal (L.) (12 p.c.pref.) 5 
* rere 






5 West Swansea Colliery Co. [ 5 
Whitehaven Lron Co. [L.) ... 10 
Wigan and Whiston Coal Co, 70 
Wigan Coal and Iron Co. (L)...., 75 





WAGON COMPANIES, 


Birmingham Wagon Co. [L.}....++++ 10 
Britich Wagon Co. (L.} ; 10 
Sheffield Wagon Co. { 
Yorkshire Wagon Co. [ 








TELEGRAPH COMPANIES, 


Anglo-AMeTiICAN ...csccecsseesssceeeeeeees 100 
Brazilian Submarine .. ... i 
Direct United States Cab'e 

ee, ET ee 10 





East. Exten., Australia and China... 10 
BIORE MOPMIOTE ..c6...ccscccosscccessecosece 1 
Indo-European ........... wae 





Mediterranean Extension. 10 
TNE. dccvaseunvencvicnsseccoes 8 
Bubmarine ........-ce0ceceeeee . 
West India and Panama . 

20 Western and Brazilian ...........::.066. 20 


$1000 Western Union, 7 per cent. Mort. Bonds $1000 ., 


MISCELLANEOUS, 


| 8tk. Atlantic and Great Western Leased 





Lines, Rental Trust ..................... 100 

25 Austral. Mort. Landand Finance [(L.] 5 
25 Australian Agricultural ......... = 

10 Avonside Engine [L.] .......+....+6. a 

Stk. Baltimore and Ohio, 6 per cent. ...... 100 


&tk. Cent. of New Jersey Con. Mort. ...... 100 
tk. Cent. Pacific of Calif., 1st Mort. 6 p.c, 100 
25 City of London Real Property (L.].... 12 
25 Copper Miners of Eng. (7 p.c.p.ef.) 25 
5 Credit Foncier of England[L.)......... 6 

5 Diamond Rock Boring on 
15 English and Foreign Credit 
16 Fore Street Warelious: [L ) 
15 Foster, Porter, and Co. [{L.) ........ 
5 Gen. Phos. & Chem. Works Co. [L.] 5 





1 Glaisdale Whinstone Quarry ......... 1 
17 Hudson's Bay Company.................. 17 
10 Huntington Copper and 8ul. Co. ... 9 
Stk. Illinois Central, $100 shares . 100 


Ditto, 2nd Mort., 7 per cent. . .. 100 


Stk. Illinois Cent. Sinking Fund, 5p.cent. 100 0 0... 9% 


Ditto, 6 per cent.... .... 100 





Ditto, Surplus Certificate ............ 


tk. Lehigh Val. Con. Mort., A,6. p. cent. 100 
10 Milner’s Safe (L.] — -.-..ecsee scenes cecees 10 
95 National Discount [L.)  .........-...06.6 5 

8tk. N. Cent. Rail. Con. Mort.,6 per cent. 10 





5 Patent Gunpowder Company 5 
10 Pawson and Co. (L J .............cceeceeees 6 
50 Peninsular and Oriental Steam . 89 


&tk. Pennsyl. Gen. Mort. 6 p. cent., 1910, 100 
Stk. Ditto, Con. Sink. Fund, 6 p. ct., 1905 100 
tk. Scottish Aust. Investment Company. 190 


Ditto, 6 per cent, Preference ......... 100 


10 Silber Light (ord. 61.) ..... ccceesecees 10 
20 Suez Canal shares ......... ‘ 
12 Telegraph Construc. & Mainte.[L.].. 12 
5 Ditto, Second Bonus Three per Cents 5 
10 Tharsis Sulphur and Copper Co. ..... 10 
Btk. Union Pacific Land Grant, Ist Mort, 100 ; 
Stk, Union Pacific Railway, lst Mort. ... 100 0 0... 


secon OO 





b, blende; el, coal; ¢, copper; g, gold; 1, lead; 4, silver; 
s-l, silver-lead; t, tin; z, zine. ” 
ipanies; + quoted on the Stock Exchs* 


1ave paid dividends, 


don: Frinted by Ricuarpd MippieTon, and 
~ EnGuisnH (the proprietors), at their office, 
Srarct, B.C., where all communications are requ 
addressed,— December 9, 1876 
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15 00... 
10} 0 0... 


‘Mort. 100 0 
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